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W3MEHEHVS u ,ZLOHOJIHEHfm
B IIPABILIA TOBEPUTEJLHOT'O YIIPABJEHVS:

VTBEPXJEHDI

Ipukasom Ne 76 oT «3» oxTa0pst 2017 roza
/) I'eHepaIbHBIA JUPEKTOP

AO B"l:ﬁ Kamfm"”,/ anaBneHHe aKTHBaMH
° (/ A /C.I'. Mwonun/

OTKPBITHIM NA€BLIM HHBECTHIHOHHBIM q)onsz alcuml «BTB EPI/IK»

HaumMmenoBanue Ha TUTYJIBHOM JIKCTE!

IIpaBKna JOBEPUTENHHOTO YIPABICHUA OTKPBITHIM
naeBbIM MHBeCTHIMOHHBIM akiuit «BTH — BPHK»

(Ipasuna ®oupa saperncrpuposans ®KIIB Pocenn 11 aBrycra 19’

HaunmeHoBaHWe Ha TUTYJIBHOM JIMCTEC:

IIpaBuia HOBEPUTENIBHOTO YIPABIEHHs OTKPBITBIM
MAaeBbIM HMHBECTUIMOHHBIM (OHIOM pPBIHOYHBIX
dunancossix nHCTpYMeHTOB «BTh — BPUK»

1. TlonHoe Ha3BaHue maesoro uHBectuuuonHoro | 1. IlonHoe HasBaHWE INAEBOr0 HMHBECTHIMOHHOTO
GoHma: OTKPHITHIA TaeBOH HMHBECTHLIHOHHBIN doHna: OTKpBITBIH MaeBOi HMHBECTULVIOHHBIH
donn akiuii «BTB — BPHK» (nanee - GoHn). doHI pPHIHOYHBIX (UHAHCOBBIX HMHCTPYMCHTOB

«BTB — BPUK» (naiee - donn).

2. Kparkoe Hazanue (onna: OIU® axumit «BTh 2. Kparkoe nasBanue ¢onnga: OIIMD phIHOTHBIX
— BPUK». duHaHcOBBIX HHCTPYMEHTOB «BTH — BPUK».

5. MecCTo HAaXOXKIEHWs YNpABJAIONIEN KOMIaHuu: | 5. MecTo HaXOXAeHUs YIPAaBIAIOIIEH KOMIAHUH:
123317, Poccusi, r. Mocksa, Hab. IlpecHeHckas, 123112, r. Mocksa, a6. [TpecHenckas, . 10.

n. 10.

ITo Bcemy Ttekcry llpaBui cnoBa «ampec yrpasssoweit kommanuu: 123317, Poccus, r. Mocksa, Hab.
[Ipecuenckas, A. 10.» 3aMEHUTH CIOBaMH «ainpec yIpaBIAONIEH KOMIaHUH! 123112, r. Mocksa, Hab.
Ipecuenckas, A. 10.».

22, VHBECTMIMOHHAs  TONMTMKA  yIpaBisiomed | 22. VHBECTHIMOHHAs  TONWTAKA  YTPaBJISIOLICH
KOMITIAaHWH: KOMIIaHUMU:

M HBECTHIIMOHHOM TIOJUTUKON MHBECTULIMOHHOMN [IOJIUTUKON
yupammromeﬁ KOMITaHUH SIBJISICTCA ynpasnmomeﬁ KOMITAHUU SBIISIETCA

JOJITOCPOYHOE BIIOXKEHHE CPEICTB B LEHHDBIC
OyMaru ¥ KpaTKOCPOYHOE BIIOXEHHE CPEICTB B
MMYIIECTBEHHbIE TpaBa U3 (BIOYEPCHBIX 1

OMIHOHHBIX IIOTOBOPOB
(KOHTpaRTOB).I/IMyuLeCTBeHHLIe npasa u3
(bbloqepCHLIX W, ' ONLUMOHHBIX  JOTOBOPOB

(KOHTPAKTOB) MOTYT COCTaBIATH aKTHBBI doHma
[pH YCJIOBUY YTO:
1) ykasaHHblE JOTOBOPBI 3aKIFOYCHBI HA

Toprax  (OHIOBBIX,  BAIOTHBIX Oupx B
COOTBETCTBHMM  C  YTBEPXKAEHHBIMU ~ WMHU
creuUKanusIMu, OnpeaessoIuMI
CTAaHAApTHBlE  YCJIOBMS  COOTBETCTBYHOLIUX

ZIOTOBOPOB (KOHTPAKTOB);

2) cymMma BENHYMH OTKDBHITOH JUTVTHHOM
no3uuuK 1o BceM (PBIOUEPCHBIM M OMUUOHHBIM
moroBopam (KOHTPAKTaM) He MPEeBbIIIAET:

CyMMy

JOEHEXHBIX CpENCTB,

JIONITOCPOYHOE BJIOKEHHE CPEICTB B UCHHBIC
OyMmary ¥ KparKOCpO4HOE BIIOXKEHHE CPECTB B
(MHAHCOBBIE ~ WHCTPYMEHTHI
(MMyILeCTBEHHbIE TIpaBa W3 (BIOUEpCHBIX U

MIpOU3BOIHBIC

OTIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)).

[IpousBopHbIe (PUHAHCOBBIE HWHCTPYMEHTEI
MOT'YT COCTaBJIATh AKTHUBBI doHma mpu ycroBuy,
YyTO H3MEHEHHWE WuX CTOMMOCTH 3aBUCHT OT
W3MEHEHHS CTOMMOCTH aKTHBOB, KOTOPBIE MOIYT
BXOmUTh B cocraB (QoHma (B TOM uwmcie
HA3MEHEHUS

3Ha4YCHUS MHICKCa,

paccUMTHIBAEGMOTO ~ UCXOIA M3 CTOMMOCTH
AKTHBOB, KOTOpPBEIE MOIYT BXOAWTH B COCTaB
donna), OT BETMYMHBI TPOUEHTHBIX CTABOK,

ypOBHsI HHQMIALMHU, KypPCOB BAIIOT.
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COCTABJISIIONINX aKTUBBI (POHJIA ¥ HAXOASAIIHXCS Y
npo(eCCHOHANBHBIX YUACTHUKOB PBIHKA I[CHHBIX
Oymar, 3a BBIYETOM CYMMBI OOS3aTEIIBCTB IIO
nepefaye JCHEXKHBIX CPEACTB, COCTABJISIONIMX
aKkTUBBl ()OHNA, TIO CHEIKAM, HE SBISIFOIIUMCS
TIPOU3BOIHBIMH (UHAHCOBBIMU
WHCTPYMEHTaMHU); U

CYMMY JICHEXHBIX CPEIICTB, BKIJIIOYAsS
WHOCTPAHHYIO BaJIIOTY, COCTaBJISIFOIIUX AKTHBBI
¢doHIa, Ha OAHKOBCKHX CUETaX; U

JICHEKHBIX

akTuBbl  (OHIA,
WHOCTPAHHYIO BAIIOTY, BO BKJIaJlaX B KPEAUTHBIX
HMEIOLTUX pEUTHUHT

CyMMY
COCTaBJISIOIINX

CpEICTB,
BKJTIOUast

OpraHM3aIMsAX,
JOJTOCPOYHON KPEIUTOCIIOCOOHOCTH HE HHWXKE
YPOBHS "BBB-" no KJIaCCU(UKAIIH
peiitunrosbix areHTcTB "®uta Peiituare" (Fitch-
Ratings) wimu "Crannapt 3uz [lypc" (Standard &

Poor's) nmubo He Hmxe yposHs "Baa3" mo
KJIaCCU(UKAIIH PEUTHHTOBOTO areHTCcTBa
"Mynuc UuaBectopc Cepuc" (Moody's Investors
Service); u

CTOUMOCTDb I'OCYJAapCTBCHHBIX HEHHBIX
Ooymar Poccwuiickoit @enepanun, COCTaBISIONINAC
¢donna,
OpPraHU30BaHHBIM TOPIaM U YCIIOBHSMH BBIITYCKa

AKTHUBBI KOTOPEIC AONYHICHBI K
KOTOPBIX HE MPEAYCMOTPEHO OTPaHUYCHUE UX B
oboporte; u
CTOUMOCTD obnuranui WHBIX
(donna,

MMEIONINX PEeUTHHT He Hike ypoBHA "BBB-" mo

SMUTEHTOB, COCTaBISIOUINX AKTHBBI
KIIACCU(UKAIINA PEUTHHTOBBIX areHTcTB "®OuTd
Peiitunre" (Fitch-Ratings) wim "Cranmapt 3HJ

ITypc" (Standard & Poor's) 1160 He HIKE YPOBHS

"Baa3" mo kiaccUpUKALUU ~ PEUTHHIOBOTO
areirctBa  "Mynuc  WuBectopc  Cepsuc"
(Moody's Investors Service);

3) BenmMuYMHA COBOKYIHOW  KOPOTKOM

MO3UIMK 1O (BIOYEPCHBIM H  ONIIMOHHBIM
KOHTpakTaM (PacCUUTHIBAETCS IO JIOTOBOPAM C
OMHAM ¥ TeM e 0a30BbIM aKTUBOM) HE
MPEBBIIIACT BEIUYUHY MOKPBITUS COBOKYITHOM
KOPOTKOW  TO3WUIUK  (pacCUUTHIBACTCA  II0
aktuBaM (OHNIA, M3MCHEHHE IIeH Ha KOTOpBIE
KOppeNupyeT C W3MEHEHHWEM IIeH Ha 0a30BBIH

aKTHUB).

23.

1)

1. UmymecTBo, cocraBismiomee (OHI, MOXKET
OBITh MTHBECTUPOBAHO B:

JICHE)KHBIC CPEJCTBA, B TOM YHCIE MHOCTPAHHYIO
BaJIIOTYy, Ha CUETaX M BO BKIAJaX B KPEIUTHBIX

23.1. WNmymecTBo, cocraBistomee (HoHT,
MOJXeET ObITh HTHBECTUPOBAHO B:

1. AXTUBBI, JOMyIICHHBIE K OpPraHU30BaHHBIM
TopraM (WIM B OTHOIICHHH KOTOPBIX OHUpKeEit

OpraHu3aluiX; NPUHATO  pEIICHHME O  BKJIIOYECHUU B
2) TOJHOCTBIO OIUIAYEHHBIE aKIUM POCCHHCKHX KOTHPOBAJIbHBIE CITUCKH) Ha Oupxkax Poccutickoit
OTKPBITHIX AKIIMOHEPHBIX 0011ecTB, 3a OQeneparii 1 OMpKAX, PACHOJOKEHHBIX B
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3)

4)
5)

6)

7)

8)

HCKITFOUCHHEM Ak AKIUOHEPHBIX
VHBECTUIIMOHHBIX  (OHMOB (daymee - aKIuu
POCCHUICKUX OTKPBITHIX aKITHOHEPHBIX OOIIECTB);
MOJTHOCTBIO OTUIAYEHHBIC AaKIUU HHOCTPaHHBIX
AKIIMOHCPHBIX OOIICCTR;

JIOJITOBBIC MHCTPYMECHTHI,

aKIUM aKIIMOHEPHBIX HHBECTHIMOHHBIX (HOHIOB

n MHBCCTHIINMOHHBIC maun OTKPBITHIX,
HUHTCPBAJIbHBIX u 3aKPBIThIX IIaCBbIX
MHBCCTHIIMOHHBIX (1)OHI[OB, OTHOCAIIUXCA K

KaTeropun (POHIOB aKIIUK W WHACKCHBIX (POHIIOB,
€CITU pacueT MHAEKCa OCYILECTBISIETCS] TOJIBKO 110
aKIUsIM;

nau (aKUMM) WHOCTPAHHBIX HHBECTUIIMOHHBIX
(OHIOB, MPOCIEKTOM KOTOPBIX NPELyCMOTPEHO,
4yto He MeHee 80 MPOLEHTOB aKTUBOB YKa3aHHBIX
(oHIOB WHBeCTHUpYEeTCS B IIGHHBIE OyMarw,
KOTOpbIE B COOTBETCTBHU C JIMYHBIM 3aKOHOM
WHOCTPAaHHOTO 3MHUTECHTA OTHOCATCS K aKIUsIM,
€CITM MPUCBOCHHBIA YKa3aHHBIM TasM (aKIUSIM)
kon CFI ummeer crnenyromue 3HAUYCHUs: NepBast
OykBa - 3HaueHue "E", Bropast OykBa - 3HaYCHHE
"U", TpeTbst OykBa - 3HayeHue "O" wnu ecnu nau
(akmuu) aroro  (OHIA TPONUIA TMPOUEAYPY
JUCTHHTA XOTsI ObI Ha OHOW W3 (POHOBBIX OUPIK,
ykazaHHeIX B 1. 23.3. Hacrosmux [lpaBun -
snaueHue "C", nsaTas Oyksa - 3HayeHue "S";
poCCHiiCKHe M HMHOCTpPAaHHBIC [JETO3UTAPHbIC
pacluCcKu Ha eHHbIe OyMaru, mpeayCcMOTPEHHEIE
HACTOSIIIUM ITyHKTOM;

UMYIIECTBEHHBIE MpaBa M3 (PbIOYEPCHBIX H
OIIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB), 0a30BBIM
AKTUBOM  KOTOPBIX  SIBISIETCS  MMYILIECTBO
(uHIEKC), TMpemycMOTpPEeHHOEe WYHKTOM 23.6.
Hacrosimux [IpaBu.

23.2. B mHactosmux IlpaBuiaax moj JOJTOBBIMH

a)

0)

WHCTPYMEHTAMH TOHUMAIOTCS:
obyuranuu POCCUHCKIX XO3SIICTBEHHBIX
OOIIeCTB, €clIM  YCIOBUS WX  BBIIyCKa
MpelyCcMaTpUBAIOT TPaBO Ha TOJy4YeHHE OT
OMUTEHTa TOJBKO JCHEXKHBIX CPEICTB WU
SMUCCHOHHBIX IIEHHBIX OyMar U rocyIapCTBEHHAS
PETUCTpaIUS BBIITYCKa KOTOPBIX COMMPOBOXKIAIACH
perucrpanyeiil mpocrleKTa IMEeHHBIX OyMar Wid B
OTHOULIEHUHU KOTOPBIX 3aPErUCTPUPOBAH MPOCHEKT
IICHHBIX OyMar (MPOCTEKT SMHCCHH I[EHHBIX
Oymar, TUIaH MIPUBATH3AIINH,
3apETUCTPUPOBAHHBI B KayecTBE MPOCIEKTa
SMUCCHH [IEeHHBIX OyMmar);
OMp KeBBIC o0 IMranuu
XO3SIICTBEHHBIX OOIIECTB;
roCy/IapCTBEHHBIE IIEHHbIE Oymaru Poccuiickoii
Odepepanuy, TOCYAapCTBEHHBIE IIEHHBIE OyMaru
CyOBEKTOB Poccuiickon ®denepanuu u
MYHHIIATIATBHEIE [IEHHBIE OyMard.

o0Jurarui ~ WHOCTPAHHBIX  SMUTEHTOB U
MEXAYHApOAHBIX (UHAHCOBBIX  OpraHU3AIHi
(manee BMecTe — OOJWTAIMU  WHOCTPAHHBIX
SMUTEHTOR), €CJIH IO HUM MPEAYCMOTPEH BO3BpaT
CYMMBI OCHOBHOTO JOJITa B IIOJHOM OOBEME W

POCCHUHUCKUX

WHOCTPAHHBIX  TOCYNapCTBax,  SBISOIIUXCS
yyieHaMu EBpa3niickoro 3KOHOMHYECKOTO COI03a
(EADC), Opranuzanun 3KOHOMHYECKOTO
COTpYTHHYECTBA u pa3BUTHSL (02CP),
EBporeiickoro corosa, a Takxe B Kurae, Unauu,
Bpasunun, HOxHO-Adpukanckoir PecmyOnuke
(mamee - WHOCTpaHHBIE TOCYJapcTBa) W
BKITIOYCHHBIX B TIepeueHbh HHOCTPAHHBIX OUPIK:
1). Adunckas 6upxka (Athens Exchange)

2). benopycckas BamroTHO-(QOHOOBas Oupka
(Belarusian currency and stock exchange)

3). bBomobeiickas ¢onmoBas Oupxka (Bombay
Stock Exchange)

4). bynamemrckas ¢onmoBas Ompxa (Budapest
Stock Exchange)

5). BapmiaBckas ¢onmoBas Oupka (Warsaw
Stock Exchange)

6). Benckas c¢onmoBas Oupxka (Vienna Stock
Exchange)

7). Benuypnas QongoBas Oupxka TudDcOke
(Kananma) (TSX Venture Exchange (Canada))

8). I'onkonrckas ¢onmoBas Oupka (The Stock
Exchange of Hong Kong)

9). EBponekct  Amcrepaam
Amsterdam)

10). EBponekct Bproccens (Euronext Brussels)
11). Eponekcr Jluccabon (Euronext Lisbon)

12). Eponekct Jlonmon (Euronext London)

13). Eponekcr Ilapmxk (Euronext Paris)

14). Upnaunckas ¢oumosas oupska (Irish Stock
Exchange)

15). Hranbsuckas ¢oumoBas Oupxa (Italian
Stock Exchange (Borsa Italiana))

(Euronext

16). WoxannecOyprckas ¢ougoBas Oupxa
(Johannesburg Stock Exchange)
17). Kazaxcranckas donoBas oupxa

(Kazakhstan Stock Exchange)

18). Kumnpckas ¢donmosas oupxa (Cyprus Stock
Exchange)

19). Kopeiickass ¢onmosas oupika (KeitAp3Okc)
(Korea Exchange (KRX)

20). Keipremsckas ¢onmoBas oOupxa (Kyrgyz
Stock Exchange)

21). Jlonmonckas QoumoBas Oupxa (London
Stock Exchange)

22). Jrwobnsuckas doumosas O6upska (Ljubljana
Stock Exchange)

23).  JlrokcemOyprckas — (oHmoBas
(Luxembourg Stock Exchange)

24). Manbruiickass ¢onmoBas Oupxka (Malta
Stock Exchange)

25). Mekcukanckas ¢onmoBas Oupxa (Mexican
Stock Exchange)

26). Hacmax ODwMDkc Apmenus (NASDAQ
OMX Armenia)

27). Hacmaxk ODmOxc Bmmsaioc (NASDAQ
OMX Vilnius)

28). Hacmax OODOwmDkc Ucnmamgus (NASDAQ
OMX Iceland)

29). Hacmax OOmOkc Komenrarem (NASDAQ

oupka
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npucBoeHHBI obnmuramusaM  kox CFI  umeer
CIIEAyIOIIME 3HAYCHUS: TepBasi OyKBa - 3HAYCHUE
"D", Bropas Oykea - 3Hauenue "Y", "B", "C",
wes

1) pOCCHIICKHE ¥ WHOCTpPAHHBIC JICTO3UTAPHBIC
pacmucKy Ha neHHble OyMaru, mpeayCMOTPEHHbIE
HACTOSIINM ITyHKTOM.

23.3. TocynapcTBeHHBIC IIeHHBIC OyMaru cyObeKTOB
Poccuiickoii ®enepauu U MyHUIUIIAIBHbBIE
LeHHble OyMarm MOTYT BXOAWUTb B COCTaB
aKTHBOB (POHMA TOJHKO, €CIM OHM JOMYIICHBI K
TOpraM OpraHu3aTopa TOPrOBIM Ha pPBHIHKE
LEHHBIX OyMar.

Llennsle Oymarsm WHOCTPAHHBIX TOCYIAPCTB H
[eHHbIe OyMard MeXIyHapOIHBIX (MHAHCOBBIX
OpraHu3anuii MOTYT BXOJUTH B COCTaB aKTHBOB
(hoHIa pu yCIOBUY, 9TO MHPOPMAIIHS O 3asIBKaX
Ha TMOKYIIKY H/WIIM TIPOAAXy yKa3aHHBIX IIEHHBIX
Oymar pasmernaercs UHQOPMAITMOHHBIMH
arenTctBamMu  baymbGepr  (Bloomberg) wmm
Tomcon Peitrepc (Thompson Reuters), mmbo
Takde [eHHble Oymarm oOpalaroTcs Ha
OpTaHM30BaHHOM pPBIHKE IIEHHBIX OyMmar.

B cocraB akTuBOB (hOHIA MOTYT BXOJHUTH AKIHN
MHOCTPAaHHBIX aKIMOHEPHBIX OOIIECTB, Tan
(axuun) HWHOCTPaHHBIX WHBECTULIUOHHBIX
¢$hoHIOB, obnuranum WHOCTPaHHBIX
KOMMEPYECKHX  OpraHU3ali, HHOCTPAHHBIC
JICTIO3UTAPHBIC  PACIIMCKH, €CIH  yKa3aHHBIC
LeHHble OyMaru MpOIUTH NpPOLEAYypY JIMCTHHTA
Ha OJTHOM U3 CIeayIomuX GOHIOBBIX OHPK:

1) Amepukanckas QonmoBas Oupka (American
Stock Exchange);

2) Tonkonrckast ¢ounmoas Oupxka (Hong Kong
Stock Exchange);

3) EBponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpbIToe akipoHepHoe o0mecTBo "DOHIOBaASK
oupxa MMBB";

5) Upnanackas ¢oumosas Oumpska (Irish  Stock
Exchange);

6) Wcnanckas ¢onmoBas Oupxka (BME Spanish
Exchanges);

7) Wranbsiackas ¢ponnoBas Oupxa (Borsa Italiana);

8) Kopeiickas oupxa (Korea Exchange);

9) Jlonmonckas donmosas Oupka (London Stock
Exchange);

10) JlrokcemOyprekas ¢dbongoBas ouprka
(Luxembourg Stock Exchange);

11) Hacnax (Nasdaq);

12) Hemenkast ¢ponoBast oupska (Deutsche Borse);

13) Hsto-Mopkckas dommosas Gupxa (New York
Stock Exchange);

14) Tokuiickas ¢oumoBas oupxka (Tokyo
Stock Exchange Group);

15) ®oupmosas Oupxxka Toponrto (Toronto Stock
Exchange, TSX Group);

16) ®onmoBas Oumpka IIBeiimapum  (Swiss
Exchange);

17) Ilanxaiickas ponmosas 6upska (Shanghai Stock

OMX Copenhagen)

30). Hacmak OOmDOkc Pura (NASDAQ OMX
Riga)

31). Hacmaxk OOmDkc Crokromsm (NASDAQ
OMX Stockholm)

32). Hacmaxk O9mOkc Tammuua (NASDAQ OMX
Tallinn)

33). Hacmax OOmDxc Xenwpcuuku (NASDAQ
OMX Helsinki)

34). Hauwmonanpuas Wuawiickas ¢oHmoBas
oupsxa (National Stock Exchange of India)

35). Hero-Mopkckas donmosas 6Gupxka (New
York Stock Exchange)

36). Hbio-Mopkckas ¢donmzoBas Oupxa Apka
NYSE Area

37).  Hewo-Mopkckas
obmuranuit NYSE Bonds
38). Ocakckas ¢ounmoBas Oupxa (Osaka
Securities Exchange)

39). CrambOysbckas ¢oumoas oupika (Istanbul
Stock Exchange (Borsa Istanbul))

40). TaiiBanbckas ¢onmoBas Oupka (Taiwan
Stock Exchange)

41). Toxwmiickast ponmosast 6upka (Tokyo Stock
Exchange)

42). donpmopas Oupka bapcenonsr (Barcelona
Stock Exchange)

43). ®onposas Oupxa buasbao (Bilbao Stock
Exchange)

44). ®onpoBas Oupxka budm Dun D¢ bosecmna
(Bpasunus) (BM&F BOVESPA (Brasil))

45). donmosas Oupxka Bamencun (Valencia
Stock Exchange)

46). doumosas Oupka [I'peTaii (TaiiBaHb)
(GreTai Securities Market (Taiwan))

47). ®oumoBas 6upxka Manpuma (Madrid Stock
Exchange)

48). ®oumnosas oupska Hacmak (The NASDAQ
Stock Market)

49). ®onmosas Oup:ka Ocmo (Oslo  Stock
Exchange (Oslo Bors))

50). ®onmosas 6upska Canthsro (Santiago Stock
Exchange)

51). ®onnoBas Oupxa Temp-ABuBa (TuDHICcH)
(The Tel-Aviv Stock Exchange (TASE))

52). ®onnosast dbupxa Toponro (Toronto Stock
Exchange)

53). ®onpoBas Oupxa DiIcOkc (ABcTpanms)
(ASX (Australia))

54). ®onmosas Oumpxka Du33a9kc (Hosas
3emanaus) (NZX (New Zealand))

55).  ®pamkdyprckas  ¢onmoBas  Oupxka
(Frankfurt Stock Exchange)

56). Yukarckas ¢oumoBas Oupxka (Cuditadkc)
(Chicago Stock Exchange (CHX))

57). Ilauxaiickas dormoBas Gupxa (Shanghai
Stock Exchange)

58). IllBeitnapckas ¢oHmoBas Oupxka IcAHIKC
(SIX Swiss Exchange)

59). Hlemxennckas doumoBas oupxa (Shenzhen

donmoBas  Oupxa
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Exchange).

TpeboBanus HaCTOSIILETO MYHKTa HE
pacmpocTpaHsieTcsl Ha LeHHbIe OyMaru, KOTOpbIe
B COOTBETCTBUM C  JMYHBIM  3aKOHOM
MHOCTPAHHOTO YMUTEHTA HE TpeTHa3HAYCHBI IS
myOIM4YHOTO 00paIeHus, a TaK)Ke Ha 1Man (aKLUH)

WHOCTPaHHBIX WHBECTHUIIMOHHBIX thonHmOB
OTKPBITOTO THIIA.

23.4. Jluma, o0s3aHHEIE T10:

- TOCYAapCTBEHHBIM LEHHBIM Oymaram
Poccuiickoli  ®enepauuy, rocydapCTBEHHBIM
LeHHbIM Oymaram cyObekToB  Poccuiickoit

denepanyy, MyHUIUIIATEHBIM [IEHHBIM Oymaram,
aKIUsIM POCCHUHMCKHUX OTKPBITBIX aKIMOHEPHBIX
001I1eCTB, obuTarsM POCCHICKUX
XO3AHCTBEHHBIX OOIIECTB, aKIMAM aKIHOHEPHBIX
WHBECTULIMOHHBIX (OHAOB U HHBECTHULIHOHHBIM
masiM  MAaeBbIX  MHBECTHLMOHHBIX  (DOHIOB,
POCCHUICKUM JENO3UTAaPHBIM PACIIMCKAM JOJIKHBI
OBITh  3aperucTpupoBaHel B Poccuiickoit
depepauuu;

AKIUAM HHOCTPAHHBIX AKIHWOHCPHBIX O6H1€CTB,
Iasam (aKHI/IﬂM) HMHOCTPAHHBIX MHBCCTHUIIMOHHBIX
(hoHIOB, OOMUTAAAM WHOCTPAHHBIX SMHUTEHTOB,

MHOCTPAaHHBIM JIEMIO3UTapHBIM pacnuckam
JIOJIKHBI OBITD 3apEruCTpUPOBaHbI B
rocynapcrBax, SIBJISIFOLLIUX CS YICHAMHU

Opranmamu O60bequHenHbix Hammii (OOH), n
(mm) CoxapykecTBa HE3aBHUCHUMBIX TOCYIApPCTB
(CHI'), u (umu) Espomneiickoro Coroza (EC), u
()  BcemMupHOW  TOProBod — OpraHH3aIlH
(BTO), u (mmm) CoBera 1O COTPYAHUYECTBY
ctpan  llepcuackoro  3anmmBa, W (MJIH)
Adpukanckoro coro3a, u (wm) ['pynms
pa3paboTku (UHAHCOBBIX Mep M0 Oopbde cC
ormbiBanneM jeHer (OAT®), a Takke B
rocyzapcrax TaiiBans, CoennHeHHOE
KoponescrBo Benukobpuranuun u CeepHoit
Wpnanauu (BKiIIOYask €ro 3aMOPCKUE TEPPUTOPHH
W KOpPOHHBIE BJIAJIEHUS, B TOM 4YHCJIE, HO HE
OrpaHNYHUBASICh! Bepmynpl, Bpuranckue
Buprunckue octpoBa, KaliMaHOBEI OCTpoOBa,
I'ubpanrtap, Tepkc u Kaiikoc, OctpoB MboH,
I'epucn, [xepcu), Kwuraiickas  Haponnas
PecrryOnuka (BrITIOYAS CIIeLUaIbHBIN
aJMUHUCTPATUBHBINA paiioH [ OHKOHT).
WmytecTBo, cocrapistorniee HOH, MOKET ObITh
WHBECTUPOBAHO B  OOJMTalmuH, 3SMUTEHTaMH
KOTOPBIX MOTYT OBITh:
pOccHCKHE OpTaHbl TOCYIaPCTBEHHOM BIIACTH;
WHOCTpPaHHbIE OpraHbl TOCY1apCTBEHHOH BIacTH;
OpTaHbl MECTHOTO CaMOYTIPaBIICHHUS;
MeX/TyHapOIHbIe (HHAHCOBBIE OPTraHU3aIuH;
pOCCHIICKHE IOPUINYECKHE JTUTIA;

HWHOCTpPaHHbIE IOPUINUECKUE JTHLIA.

Ilennsle Oymaru, cocrtaBisroniue (OHA, MOTYT
ObITh KakK JONYIIEHBl, TaK W HE AOIYIUEHBI K
TOpraM OpraHW3aTOPOB TOPIOBIM Ha PBHIHKE
IIEHHBIX OyMmar.

Ilennble Oymaru, coctaBisonie (OHA, MOTYT

Stock Exchange),

3a UCKJIIOYCHUEM MHBECTUIIMOHHBIX NaeB (JOHI0B
JUTS KBaTU()UIIPOBAHHBIX HHBECTOPOB,;

2. VHBECTHIIMOHHBIE TaW OTKPBITHIX ITa€BBIX
WHBECTUIIMOHHBIX  (POHAOB, OTHOCAIIUXCA K
KaTreropur (POHIOB PBIHOYHBIX (UHAHCOBBIX
WHCTPYMEHTOB, Ha KOTOpBIE HE
pacipocTpaHsroTcsl TpeOOBaHMS MOAMyHKTa 1
HACTOSIIIETO MyHKTA;

3 JeHexHBIE cCpencTBa B pyomax ©W B
WHOCTPAHHON BAJNIOTE Ha CYETaxX M BO BKIJIAJaX
(memo3uTax) B POCCHUMCKUX  KPEIUTHBIX
OpraHu3alMiaXx M WHOCTPAHHBIX OPUINYECKUX
TUIAXx, MIPU3HAHHBIX OaHKamMu o
3aKOHO/IaTENIbCTBY MHOCTPAHHBIX TOCYIapCTB, Ha
TEPPUTOPUN KOTOPBIX OHU 3apETUCTPHUPOBAHBI
(manee — vHOCTpaHHBIE OAHKN);

4. JeTIO3UTHBIE CEPTHU(PHUKATHI POCCUHUCKUX
KpC€AUTHBIX OpFaHHE}aHHﬁ u HWHOCTPAaHHBIX
0aHKOB MHOCTPAHHBIX TOCYJapcTB, Ha KOTOpHIE
HE pacIpOCTpaHSIOTCS TpeOOBaHMS MOMMYHKTA |
HACTOSIIIETO MyHKTA;

5. rocyJapCTBECHHBIC LICHHBIE Oymaru
Poccuiickoit  @enepauuu U MHOCTPaHHBIX
TOCylapCcTB, Ha KOTOpPBIE HE PaCHpPOCTPAHSFOTCS
TpeOOBaHUs MOAMYHKTa | HACTOSIIETO MMyHKTA;

6. TpeOoBaHMS K KPEOUTHOW OpraHU3alUN
BEITUIATUTH JICHEKHBIH SKBUBAJICHT
JparoLeHHbIX METAJUIOB 110 TEKYIIEMY KYypCY,

7. mpaBa  TpeOOBaHUS M3  JOTOBOPOB,
3aKIIFOUYEHHBIX B IENIAX  JOBEPUTEIHHOTO
yHpaBIeHHS B OTHOIICHUHN aKTHBOB,
NIPEIYCMOTPEHHBIX HACTOSIIUM ITYHKTOM,

8. mpou3BomHBIE (PUHAHCOBBIE WHCTPYMEHTHI,
JIOTYIIEHHbIE K OpPTaHW30BaHHBIM TOpramM Ha
Oupkax, MPeoyCMOTPEHHBIX MOAMYHKTOM 1
HaCTOsAIICTO ITYHKTAQ, npu YyCJ10BHH, qTO0
W3MEHEHHWE WX  CTOMMOCTH  3aBHCHT  OT
HU3MCHCHUA CTOMMOCTH aKTUBOB, KOTOPBIC MOT'YT

BXOJUTh B cOCTaB (oHaa (B TOM 4mHCIEC
W3MEHEHUS 3HAYEHUS HMHJEKCA,
paccUMTBIBAEMOTO  UCXOAS U3  CTOMMOCTH

aKTHUBOB, KOTOphIE MOTYT BXOJWTh B COCTaB
¢oHIa), OT BENMYMHBI NPOLEHTHHIX CTABOK,
YPpOBHS UHQIISUH, KyPCOB BaJIIOT;

9. UHBIE aKTHBBI, BKIFOUYAEMbIE B COCTaB aKTUBOB
(GOHJIa B CBSI3U C OIUIATOW PACXOJIOB, CBSI3aHHBIX
C JOBEpUTEIbHBIM YIPABICHUEM HMYIIECTBOM,
COCTaBJISIONIMM (DOH/I.

23.2. JleHeXHBIE CpeACTBa BO  BKIJIamax
(memo3uTax) B POCCHHCKMX  KPEIUTHBIX
OpraHu3alMiaX M HHOCTPAHHBIX OaHKaX MOTYT
BXOJIUTh B COCTaB aKTHUBOB (DOHIA TOJBKO IpH
YCIIOBUM, 4YTO B  Cly4ae  JOCPOYHOTO
pacTop>KeHUsl YKa3aHHOTO JOrOBOpa POCCHICKast
KpEeUTHAs OpraHW3alldsi U WHOCTPAHHBIA OaHK
00s13aHa BEpHYTh CYMMY BKJIaJ]a U MPOLEHTHI O
HEMy B cpok, He mnpeBblmatommid 7 (Cemb)
pabouux aHEH.

23.3. UmymiecTBo, cocTaBsitomniee HOHA, MOXKET
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OBITh Kak BKJIFOYCHBI, TaK W HC BKJIIIOYCHBI B
KOTHUPOBAJILHBIC CITMCKH (1)OHI[OBLIX 6I/Ip)K
B cocraB akTuBOB (1)0H,Z[a MOT'YyT BXOJUTH KakKk

OOBIKHOBEHHBIE, TaK M IPHBHICTHPOBAHHBIC
aKIUH.

23.5. llon HeIWKBUAHOW IICHHOH Oymarod B
HacTosmux IlpaBuaax IMOHUMAETCS  IICHHAsS
Oymara, KOTOpas Ha TEKyIIUd JieHb He
COOTBETCTBYET HH OJHOMY H3 CIEAYIOUIUX

0)

)

KpUTEPUEB:
LeHHas OyMara BKJIIOYEHa B KOTHPOBAJIbHBIC
cnucku "A" wmm "B" poccuiickoit poHmOBOI
oupxu;

o0BeM TOpProB 1o TIIeHHOW Oymare 3a
NpeAbIAYIIUNA KaJeHAApHbIM Mecsll Ha OAHOU M3
WHOCTPaHHBIX (DOHIOBBIX OHMpXK, YKa3aHHBIX B
nyHkre 23.3. Hacrosuux I[lpaBui npesblmaeT 5
MWUIMOHOB JojuiapoB CHIA gns  akuuil, 3a
HUCKIIIOYCHUEM aKHHP'I HWHOCTPAHHBIX
WHBECTUIIMOHHBIX  (POHIOB, ¥ | MHUJUIMOH
nomtapoB CIHA mns obnmuramuii, aknuii (maeB)
HWHOCTPAaHHBIX WHBECTHUIIMOHHBIX (1)OHILOB u
JETO3UTAPHBIX PACTIHCOK;

LeHHas1 Oymara UMeeT NPU3HABAEMYI0 KOTUPOBKY
POCCHIICKOTO OpraHM3aToOpa TOPIOBIM Ha PHIHKE

IIEHHBIX Oymar, Ha TOPTOBBIN JICHD,
MPEIECTBYIOMINI TEKYIIEMY AHIO;
IeHHas OyMara yJIOCTOBEepsSeT TMpaBO  ee

BIAJENbI[a HE peXe 4YeM OJuH pa3 B 14 nueit
TpeOOBaTh OT JIMIIA, OOSI3aHHOT'O 110 STOW IICHHOH
Oymare, ee TOTaIlleHHWs W BBIIUIATHI JIEHEKHBIX
CpPEeACTB, B CPOK, He mpesblmaromui 30 gHEl c
JaThl HarnpaBJICHUS COOTBETCTBYIOIIETO
TpeOoBaHMSI.

Ha TOPTOBBIN JIEHb, IIPEIIIECTBYIONINIA TEKYIIEMY
IHIO, B WH(OpManMoHHOW cucteme bmymoOepr
(Bloomberg) ObutM OZHOBPEMEHHO BBICTABIICHBI
3asiBKM Ha TIOKYIIKY W Ha POy IIEHHBIX OyMar
Kak MUHUMYM TpeMms pauiepamu. I[lpu sToMm
HauOoIbIas W3 IEeH, YKa3aHHBIX B 3asBKax Ha
MOKYNKY IIEHHBIX OyMar, OTKJIOHSETCS OT
HauMeHbIIIEeH U3 [IeH, YKa3aHHBIX B 3asBKaX Ha WX
Mpojiaxy, He OoJiee YeM Ha 5 MPOIICHTOB;

Ha TOPrOBBIN A€HB, IPEIIIECTBYIOMINN TEKYILIEMY
IHIO, B WH(POPMALMOHHOH cucreMe TOMCOH
Petitepc (Thompson Reuters) ObLIH
OJTHOBPEMEHHO BBICTABJICHBI 3asBKH Ha TIOKYIKY
W Ha MPOAaXy LEHHBIX OymMar Kak MHUHHMYM
TpeMsl JuiepaMy, IPU 3TOM KOMIIO3WUTHAS IeHa
Ha MOKYIKy meHHbix Oymar (Thompson Reuters
Composite bid) OTKIIOHSETCS OT KOMITIO3UTHOU
LeHbl Ha mpoaaxy ueHHelx Oymar (Thompson
Reuters Composite ask) ne Oomee uyem Ha 5
MPOIICHTOB.

23.6. Ilom 0a30BBIM axkTHBOM (BIOUEPCHBIX U

a)

OTIIIMOHHBIX JIOTOBOPOB

YKa3aHHbIX B IOANYHKTE &
HacTosamux [IpaBun noHuMaroTCs:
WHJICKCHI, pacCUYUTaHHBIC (OHIIOBBIMU OUpIKAMHU
TOJIBKO TI0O COOTBETCTBYIOIIEMY BHIYy IEHHBIX

(KOHTpPAKTOB),
myakra 23.1

OBITH MHBECTUPOBAHO B aKITHH:

aKIIMW POCCUICKUX aKI[MOHEPHBIX OOIIECTB,
aKIIMY UHOCTPAHHBIX aKI[HOHEPHBIX OOIIECTB,
aKITMH HHOCTPAHHBIX HHBECTUITMOHHBIX (DOHIOB.
B coctaB aktHBOB (hoHIAa MOTYT BXOIUTH Kak

OOBIKHOBCHHBIC, TaK W MPHUBHICTHPOBAHHBIC
aKILIHH.
23.4, NmymiecTBo, cocraBinstomiee  (HoH,

MOXET OBITh HMHBECTUPOBAHO B OOJUTaIuy,
SMUTEHTAMHU KOTOPBIX MOTYT OBITh:
- (penepanbHBIC OpraHbl UCTIOTHUTEIHHON BIACTH
Poccuiickoit enepaunu;
- OpraHbl HCIIOJIHUTEIILHOW BJIACTU CYOBEKTOB
Poccuiickoit denepanuu;
- WHOCTPAaHHBIE  OPTaHBI
BJIACTH;
- OpraHbl MECTHOTO CaMOYTIPaBJICHHUS;
- MeXIyHapoJHble (PMHAHCOBBIC OPTaHU3AIINN;
aIMHUHUCTPATUBHO-TEPPUTOPUATIEHEIC
00pa3oBaHHs HHOCTPAHHOTO TOCYAapCTBa;
- pOcCCHiiCKHe IOPUANYECKUE JTUIIA,;
- UMHOCTpPaHHBIE IOPUANYECKHUE JTHUIIA.
23.5. B cocraB akTHBOB ()OHAAa MOTYT BXOIHUTH
oOnMUrani  WHOCTPAaHHBIX  OMHUTEHTOB  H
MEXIYHAPOIHBIX (DMHAHCOBBIX OpraHU3aIUi,
ecnu npucBoeHHbIN oonmranusaM koa CFI umeer
CIEyIOIINE 3HAUCHHS: TiepBasi OyKBa — 3HAUCHHE
«Dy», BTOpas OykBa — 3HaueHHE «Y», «B», «C»,
«Ty.
23.6. B cocraB akTHBOB (poHIA MOTYT BXOAHTH
OupKeBbIe obmuramumn poccuicKux
IOPUIMYECKUX JIUI, POCCUICKUE U WHOCTPAHHEIE
JIETIO3UTapHbIE PAclUCKU Ha IeHHble Oymarw,
MpeyCMOTPEHHBIC WHBECTUIIMOHHON
Jeknaparueit GoHma.
23.7. UmymecTBo, cocrapistolniee (GpoHI, MOXKET
ObITh ~ WHBECTUPOBAaHO B  Tau  (aKiuu)
WHOCTPAHHBIX HWHBECTUIIMOHHBIX (DOHIOB, eCiH
MIPUCBOEHHBIH YKa3aHHBIM MasgM (AKLIKAM) KOJ
CFI umeer cneayroniye 3HaYeHUS: TiepBas OyKBa
— 3HaueHue «Ey», Bropas OykBa — 3HadeHne «Uy,
TpeThst OykBa - 3HadeHHe «O» mmm «Cy», msaras
OykBa — 3HaUEHHUE «SH.
23.8. Jluna, o0sI3aHHEIE T10:
- TOCYAapCTBEHHBIM LIEHHBIM Oymaram
Poccuiickoii  denepaniiy, ToCyJapCTBEHHBIM
IeHHbIM Oymaram cyObekToB Poccuiickoii
denepanuu, MYHHIIUTIATBHBIM IEHHBIM
OymaraM, axkIusM POCCHHCKHX aKI[MOHEPHBIX
00IIIeCTB, oburanusam POCCHICKUX
IOPUIMYECKUX JIWIl, WHBECTHIIMOHHBIM IIasM
MaeBbIX WHBECTUIMOHHBIX ()OHJIOB, JETO3UTHBIM
ceprudukaram POCCHIICKUX KPEAUTHBIX
OpraHu3aivii,  pPOCCUMCKUM  JIENO3UTaAPHBIM
pacnucKaM JIOJDKHBI OBITh 3aperHCTPUPOBAHBI B
Poccuiickoit enepannu;
- TOCYJIapCTBEHHBIM [IEHHBIM Oymaram
WHOCTPAHHBIX TOCYNapcTB, IEHHBIM OyMmaram
MEXIYHAPOIHBIX (DMHAHCOBBIX OpraHU3aIui,
[IEHHBIM Oymaram aJMHHHACTPATHUBHO-

roCcyJapCTBEHHOU
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Oymar (akmmsam WTH obuTaIuam),

TEPPUTOPHAIIBHBIX O00pPa30BaHUI HHOCTPAHHBIX

MPEeoyCMOTPEHHBIX MTyHKTOM 23.1 HacTosmuX rOCyIapcTB, AKIUSIM WHOCTPaHHBIX
[Ipasu; AKUMOHEPHBIX ~ OOIIeCTB, masM  (AKLUSIM)
0) IMyIIECTBO, yKa3aHHOE B MOJIMTYHKTax 1-7 MyHKTa WHOCTPaHHBIX WHBECTUIIHOHHBIX ¢houmOB,
23.1. macrosmux [IpaBui; obrTaIusIM WHOCTPaHHBIX SMHUTEHTOB,
B) UMYIIECTBEHHbIE TpaBa M3  (DBIOYEPCHBIX JETO3UTHBIM ~ CepTU(PHUKATAM  HHOCTPaHHBIX
JIOTOBOPOB (KOHTPAKTOB), ©Oa30BBIM  aKTHBOM 0aHKOB, WHOCTPaHHBIM JIETTO3UTaAPHBIM
KOTOPBIX SIBIISIETCS HWMYIIECTBO WIJIM HWHJEKC pacnucKaM JOJDKHBI OBITh 3apETHCTPUPOBAHBI B
MPeoyCMOTPEHHbIE TMOAMYHKTAMH — «a», «O» rocyJapcTBax, SIBIISTIOIINX CSI YlieHaMU
HAaCTOSIIETO MyHKTA. EBpaswuiickoro s3konomuyeckoro corsa (EADC),
Opranuzanui SKOHOMHYECKOTO COTPYAHUYECTBA
n passutusi (OOCP), Epomneiickoro corosa, a
takke B Kwurae, Unmuu, bpazwmun, FOxHO-
Adpukanckoii PecrryOmmxke.
23.9. UmymectBo, coctapismomee GoHI, MOXKeT
ObITh HMHBECTHPOBAaHO B IIeHHble OyMaru,
MpeyCMOTPEHHBIC WHBECTUIIMOHHON
neknapanuedt Hacroamux IIpaBun, oTBevaromue
TpeOoBaHusIM moxanmyHkrta 1 myHkta 23.1
Hactosmx [IpaBui. YkazaHHble TpeOOBaHUS HE
pacmpocTpaHsOTCS  Ha  IIGHHBle  OyMarw,
MPEAYyCMOTPEHHBIE TIOAMYHKTaMu 2, 4, 5 MyHKTa
23.1 nactosux [IpaBwu.
24. Ctpykrypa aKTHBOB ¢donma JOJDKHA 24, Ctpykrypa axkTHBOB (OHIA IOIDKHA
OJTHOBPEMEHHO COOTBETCTBOBAThH CIICAYIOIIUM OJTHOBPEMEHHO COOTBETCTBOBATH  CIIEAYIOIINM
TpeOOBaHUSIM: TpeOOBaHUSIM:

1) neHeXHbIE CpPENCTBA, HAXOMIAIIHECH BO
BKJIAJaX B OJHOW KPEIUTHOW OpraHu3alluH,
MOTYT COCTaBJSATH HE Ooyiee 25 MPOIEHTOB
CTOMMOCTH aKTUBOB (JOH]IA;

2) oIleHOYHAs CTOMMOCTD JIOJITOBBIX
WHCTPYMEHTOB MOXET COCTaBIIATH He Ooiee
40 TpOIEHTOB CTOMMOCTH aKTHBOB (DOH/IA;

3) He MeHee ABYX TpeTedl paboumx JHEH B
TE€YEHHE OJHOTO KaJEeHIApHOIO KBapTaja
OLIGHOYHAs CTOMMOCTb AaKLHMHA POCCHHCKHX
AKIUOHEPHBIX OOIIECTB, WHBECTUIIMOHHBIX
MacB TaeBbIX WHBECTUIIMOHHBIX (DOHJIOB,
aKUUI WHOCTPAHHBIX aKIIMOHEPHBIX OOILECTB,
1aeB (axrmif) MHOCTPaHHBIX
WHBECTHUIIMOHHBIX  (OHAOB, a  TaKke
POCCHUHCKNX M MHOCTPAaHHBIX JETO3UTapHBIX
paclycoK Ha akLUUW JOJKHA COCTAaBIATH HE
MeHee 50 MPOLEHTOB CTOMMOCTH aKTHBOB
¢onga. Ilpu sToM pabounm AHEM B LENAX
Hactoaumx IlpaBun  cumTaercs  AeHsb,
KOTOPBIA HE NPHU3HAETCS B COOTBETCTBHH C
3aKoHOaTenbCTBOM Poccuiickoit @enepannn

BBIXO/IHBIM u (nm) HepabounuM
NPa3THAYHBIM JTHEM;
4) oleHOYHAs CTOMMOCTh IEHHBIX Oymar

OJIHOTO SMHUTEHTA M OIICHOYHAsg CTOUMOCTH
POCCHICKHX M MHOCTPAHHBIX ICTIO3UTAPHBIX
pacIMCcOK Ha yKa3aHHBIC IIEHHBIC Oymaru, 3a
HCKIIIOUCHUEM TOCYAApCTBEHHBIX IEHHBIX
oymar Poccuiickoii ®enepanmu, a Takxke
IIEHHBIX OyMar WHOCTPAaHHBIX TOCYIAPCTB U

24.1. Jlons CTOUMOCTH:

- aKTHBOB, NMPEAYCMOTPEHHBIX MOAMYHKTaMH 3,
4, 5, 6 nynkrta 23.1. nacrosmmx IlpaBun co
CPOKOM TOTalIeHus1 (3aKpBITHS) MEHee Tpex
MECSILIEB,

- obOnuranmmii ¢ (QUKCHPOBAHHBIM KYMOHHBIM

JI0XO0JIOM, pEUTHHT JIOJITOCPOYHOM
KPEIUTOCIIOCOOHOCTH BBIITyCKa (P OTCYTCTBHU
pefiTMHra BBIMyCKA — PEHUTHHT OMHUTEHTA)

KOTOPBIX IO KJIACCH(UKAIMH XOTs OBl OJTHOTO U3
PEUTHHIOBBIX ~ areHTCTB,  BKIIOYEHHBIX B
ycTaHoBleHHbI CoBeToM aupekTopoB baHka
Poccuun  mepeueHb pEHTHHTOBBIX  areHTCTB,
OTIMYAaeTCs OT PEHUTHHra B COOTBETCTBYIOLICH
BAJIIOTE CTPAaHBbl — IMUTEHTA BAJIOTHI, B KOTOPOH
HOMWHHMPOBaHBl yKa3aHHbIe oOnHMranmuu (Iuis
obnuranui, HOMHHHUPOBaHHBIX B  BaJiOTe
rOCyIapCcTB — WIEHOB BAJIIOTHOTO COI03a, - OT
MaKCUMAaJIbHOTO PEHTHHIa Cpelld TOCYAapCTB —
YJIEHOB BAJIOTHOTO CO03a), HE Oojlee 4eM OJHY
CTYIICHB,

- IEHHBIX OyMar, BXOJISIIMX B pacyeT (JOHIOBBIX
unnekcoB: S&P/ASX-200 (Ascrpamus), ATX
(ABctpusi), BEL20  (bemsrus), Ibovespa
(bpazmmus), Budapest SE (bymamemr), FTSE
100 (BenmukoOpuranus), Hang Seng (I'oHKOHT),
DAX (I'epmanms), OMX Copenhagen 20
(Hanus), TA 25 (Mzpamns), BSE Sensex
(Mumusa), ISEQ 20 (Mpnamgus), ICEX
(Ucmanmus), IBEX 35 (Mcmanus), FTSE MIB
(Uramus), S&P/TSX (Kananma), SSE Composite
Index (Kwuraii), LuxX Index (JIrokcemOypr), IPC
(Mexkcuka), AEX Index (Humepnannasr), DJ New
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5)

6)

7)

8)

MEXYHAPOTHBIX (PHHAHCOBBIX OpraHU3aIUH,

€CIIM OMHUTEHTYy TaKuX LEHHbIX Oymar
IIPUCBOCH peNTHHT JOIITOCPOYHOM
KPEINTOCIIOCOOHOCTH HE HHMXE YPOBHS

"BBB-" mo xmaccupukanmmm peHTHHTOBBIX
areutctB "®wurtu Petitunrc" (Fitch-Ratings)
wm "Craggapt sHx Ilypc" (Standard &
Poor's) nmu6o nme HIKe ypoBHs "Baa3" mo
KJacCU(pUKAlMM PEHTHHTOBOIO areHTCTBA
"Mymuc Husectopc Cepsuc" (Moody's
Investors Service), MOXeT COCTaBIATH HE
Oomee 15 TpOLEHTOB CTOMMOCTH AKTHUBOB
¢doHaoB. TpeboBanue HACTOSIILETO
TOJIITYHKTA B 4acT, Kacaromeics
OTpaHUYCHHs] HAa IICHHBIE OyMaru OJHOTO
SMHUTEHTa, HE  paclpocTpaHseTcss  Ha
POCCHIICKAE W HWHOCTPaHHBIC JCTIO3UTAPHBIC
pacmuckuy;

OIICHOYHAs CTOMMOCTb HMHBECTHUIIMOHHBIX
[aeB MAaeBbIX HMHBECTHLHUOHHBIX (HOHIOB H
(nn) aKIuMii aKIUOHEPHBIX MHBECTULIMOHHBIX
¢GoHI0B U (WIK) MaeB (aKLUiT) THOCTPAHHBIX
WHBECTUIIMOHHBIX ()OHIOB MOXKET COCTABIIAThH
He Oonee 40 MPOIEHTOB CTOMMOCTH aKTHBOB
¢donna;

KOJIMYECTBO MHBECTHUIIMOHHEIX I1A€B IIA€BOIO
WHBECTUIIMOHHOTO  (GOHAA  WIM  aKIUH
aKIIMOHEPHOTO0 MHBECTUIITMOHHOTO (hOHJA WU
1aeB (axrmit) MHOCTPAaHHOI'O
WHBECTUIIMOHHOTO (DOHJIA MOXKET COCTABJISITh
He Oonee 30 TMPOILEHTOB KOJUYECTBA
BBIIaHHBIX (BBIMYIIEHHBIX) HHBECTUIHOHHBIX
naeB (aKIuii) KaXI0To U3 3TUX (HOH/IOB;

OLICHOYHas CTOUMOCTDH IIECHHBIX 6YMaI‘,
MMpeAHAa3HAYCHHBIX JJIA KBaJII/I(bI/IHI/IpOBaHHBIX
WHBECTOPOB, KOTOPbIE BBIMYLIEHbI (BBIAAHBI)
B COOTBETCTBUHM C  3aKOHOJATEIbCTBOM
Poccuiickoit ®denepauuu, M HHOCTPAHHBIX
LEHHBIX OyMmar, KOTOpbIE B COOTBETCTBHHU C
JMYHBIM 3aKOHOM MHOCTPAaHHOI'O SMHUTEHTa

HE MOTYT OBIThH MIPEI0KEHBI
HEOTPAHWYEHHOMY  KpYTy JIMI, MOXET
coctaBisiTh He Oonee 10 mpoueHTOB

CTOMMOCTH aKTHBOB ()OH/A, a B CIIydae eciu
Takhe IIeHHble OymMard B COOTBETCTBUH C
HACTOSIIMH [IpaBunamu SIBIISTFOTCS
HEJIMKBUIHBIMA [[EHHBIMU OyMaramu - He
Ooree 5 TIPOIEHTOB CTOMMOCTH aKTHBOB
¢onna. TpeboBaHME HACTOSNIETO MOAITYHKTA
HE paclpoCTpaHseTcs Ha HHOCTPaHHBIC
LIEHHBbIE OyMaru, CHEIHaJbHO BBIMYIIECHHBIC
JUis  oOpalieHusi B WHOM HHOCTPaHHOM
rocyJapcTBe W TMPOLICAIINE MPOLEAYPY
JUCTHHTA XOTSI BBl HAa OJHOW W3 (POHIOBBIX
Oup’K, yKa3aHHBIX B IMMyHKTE 23.3 HACTOSIIMX
IIpaBui;

OLICHOYHAs CTOUMOCTD HEJIMKBUIHBIX
IIEHHBIX OyMar MOJXKET COCTaBJIAThL HE Ooiee

Zealand (Hosas 3enanaus), OBX (Hopserus),
WIG (IToxbma), PSI 200 (IToptyranus), MMBB
(Poccust), PTC (Poccus), SAX (Cnoakus),
Blue-Chip SBITOP (CmoBakus), Dow Jones
(CHIA), S&P 500 (CHIA), BIST 100 (Typrwus),
OMX Helsinki 25 (®unnsaaus), CAC 40
(Opanmus), PX Index (Yemckas Pecrybmmka),
IPSA (Yumm), SMI (IlIsefitapus), OMXS30
(IIBeums), Tallin SE General (3ctonus),
FTSE/JSE Top40 (FOAP), KOSPI (IOxHnas
Kopes), Nikkei 225 (SAnonwus),

OT CTOMMOCTH UYHUCTBIX aKTHBOB (OHAA B
COBOKYITHOCTH JIOJDKHA TPEBBIIIATH OONBINYIO U3
BEJTMYVH:

a) TATh TIPOIICHTOR;

0) BEIMYMHY YHUCTOTO MECSYHOTO OTTOKA
WHBECTUIIMOHHBIX MMaeB (OHMA, SBISFOILYIOCS
MUHHMAIBHOW M3 MIECTH HAUOOINBINUX BEIUYHH
YUCTBIX MECSYHBIX OTTOKOB HWHBECTHIIMOHHBIX
naeB 3a mocienHue 36 KaJleHIApHBIX MECSIICB.
BenuunHa ~ YMCTOrO  MECSYHOTO  OTTOKA
WHBECTUIIMOHHBIX ~ TAeB  OMNPEIENSIeTCA  Kak
OTHOIIICHHE B TPOIICHTaX Pa3HOCTH KOJIMYECCTBA
WHBECTUIIMOHHBIX MMAeB, B OTHONICHUH KOTOPBIX
MO JIMIIEBBIM CYETaM B PEECTpe BIAJCTbIICB
WHBECTUIIMOHHBIX  MMaeB  ObUIM  BHECCHBI
PacXoJ/HbIC 3alMCH B PE3yJIbTaTe UX MOTANICHUS
Wi OOMEHa, W KOJIMYECTBA WHBECTUIIMOHHBIX
MacB, B OTHOIICHUH KOTOPBIX II0 JIUIEBHIM
cyeTaM B PEeCTpe BIIAJICNIbLIEB HHBECTHIIMOHHBIX
nacB OBbUTH BHECEHBI TPUXOJIHBIC 3aMHCH B
pe3ysbTaTe BhIAAYM M OOMEHa, 3a KaJCHIapHBIH
MecsAll K OOIeMy KOJHYECTBY BBIJAHHBIX
WHBECTUIIMOHHBIX I1a€B 10 JIAaHHBIM peecTpa
BJIaJICNIbIICB ~ WHBECTHIIMOHHBIX  TaeB  Ha
MOCIEAHUNA JCHb MPEIBIIYIIET0 KaJIeHIapHOTO
MecsIIa.

Jlnist 1ienei HaCTOSIIEro MyHKTA YYUTHIBAIOTCS
JICHEKHBIE CPEACTBA, PACIOPSHKEHUE KOTOPHIMHU
HE OrpaHUYEHO Ha OCHOBAaHUM PEIICHHS OpraHa
rOCYJIapCTBEHHOW BIACTH, HA KOTOPbIE HE
YCTaHOBJICHO OOpeMeHeHue, IeHHbIe Oymard,
mpaBa [0 NPOJAXKE HIM HHOW Iiepeaade I1o
JIOTOBOPY KOTOPBIX HE OTPaHUYCHEI.

Jyig nieneii HaCTOSIIEeTo MyHKTA HCIIOJIb3YEeTCs
PEUTHHT MONTOCPOYHOU KPETUTOCTIOCOOHOCTH B
TOH JKe BamioTe (HAIMOHAIBHOW w (WiIn)
WHOCTPaHHOHM), B  Kakol  TpeAmonaraercs
OCYIIIECTBJICHHE BBIIUIAT M0 YKAa3aHHBIM IIEHHBIM
OymaraMm COIJIACHO PEIIEHHIO O BBITYCKE TaKHX
LEHHBIX OyMmar.

24.2. OueHoyHasi CTOMMOCTh IIEHHBIX Oymar
OJIHOTO  IOPUJMYECKOTO JIWIIA, JICHE)KHBIC
cpelcTBa B PyOJIsAX M MHOCTPAHHOW BajlOTe Ha
cyerax M BO BKJIajax (JErmo3uTax) B TaKOM
IOPUIIUYECKOM JUIe (eCId COOTBETCTBYIOIIEE
JIMIIO SIBIIAETCS KPEAWUTHOM oOpraHuzanuend u
WHOCTPAHHBEIM OaHKOM), TpeOOBaHUS K ITOMY
IOPUIMYECKOMY JIUILy BBITUIATUTH JICHEXKHBIH
DKBUBAJIECHT  JIParolleHHBIX  METANIOB  TI0
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10 IpOIICHTOB CTOMMOCTH aKTHBOB (DOHA;

9) orneHouHas CTOUMOCTh WHOCTPaHHBIX
[EHHBIX OyMar, He JIONMYIICHHBIX K TOpram
POCCHIICKUMH OpTaHH3aTOpaMH TOPTOBJIH Ha
PBIHKE IICHHBIX Oymar, MOJKET COCTaBIISATh HE
O0omee 70 TPOLIEHTOB CTOMMOCTH AKTHUBOB
donma.

TpeOoBaHMs HACTOSAIIETO MyHKTa MPUMEHSIOTCS

bi(s) JIaThI BO3HUKHOBCHHS OCHOBaHUS
peKparieHus GoHma.

TEKyILeMy Kypcy (€CiIM COOTBETCTBYIOIIEE JIULO
ABJISIETCS. KPEIUTHOM OpraHusanueii), mpaBa
TpeOOBaHUs K TaKOMY JIHILy, BO3HHKAIOIIWE B

pe3ynbTaTe PHOOPETCHUS (oTuyxmeHus)
IEHHBIX OyMar, a Takke BO3HHKAMOIUEe Ha
OCHOBaHUU JIOTOBOpa Ha Opokepckoe

o0cyXUBaHHE C TAKUM FOPUIMYECKAM JIUIIOM, B
COBOKYITHOCTH HE JOJDKHBI TPEBBIMATh 15
MPOIEHTOB ~ CTOMMOCTH  aKTHBOB  (pOHJA.
VYkazaHHble TpeOOBaHMS HE PacCIpPOCTPAHSIOTCS
Ha roCy/IapCTBeHHBIE IIEHHBIE Oymaru
Poccuiickoii Denepariu 1 Ha paBa TPeOOBaHMSI
K [IEHTPAJIbHOMY KOHTParcHTY.

OneHoyHass CTOMMOCTh IIEHHBIX  Oymar
omHoro cyoObekta Poccuiickoit ®eneparum,
(amMUHUCTPATUBHO-TEPPUTOPUATHBHOTO
o0pa3oBaHHMsI ~ WHOCTPAHHOTO  TOCYJapCTBa),
MYHHIIATIATHHOTO o0Opa3oBaHws,
rOCYyJIapCTBCHHBIX  IIGHHBIX OyMar OJIHOTO
WHOCTPAHHOTO  TOCyAapcTBa  HE  JOJDKHA
MIPEBBIIATE |5 MPOIEHTOB aKTHBOB (HOH/IA.

s uenel HaCTOSIIEro MyHKTa pOCCUMCKUE U
WHOCTpPaHHEIE JIeTIO3UTapHbIC pacIucku
paccMaTpuBarOTCs Kak IIeHHble Oymaru, IpaBa
COOCTBEHHOCTH Ha KOTOPBIE YyOCTOBEPSIOT
COOTBETCTBYIOIINE JICTIO3UTAPHBIC PACTIHCKHU.

Jist enei pacuera OrpaHUYECHUS,
MPEeIyCMOTPEHHOTO B HACTOAIIEM ITYHKTE, B
CyMME€ JCHEXKHBIX CPEICTB B pyOoIsXx ©u B
WHOCTPAaHHON BaJlOTe Ha CYETaX B OJIHOM
IOPUIMYECKOM ITUIE, COCTaBIISONIEH (OHN, He
YYUATHIBAECTCS CyMMa (WM €€ 4YacTh) JACHENKHBIX
CPEACTB, TMOJICKAIUX BBIIJIATE B CBI3U C
MOTaleHeM U 0OMEHOM WHBECTHIIHOHHBIX TTacB
¢oHIa Ha MOMEHT pacuera orpanmueHus. [lpu
3TOM 001I1asi CyMMa JICHEKHBIX CPEJCTB, KOTOPas
HE YYUTBHIBACTCS TIPH pacuere YKa3aHHOTO
OTpaHHWYEHHs, B OTHOIIEHWH BCEX JIEHEKHBIX
CPEICTB B pyOJIsiX ¥ B MHOCTPAHHOM BAJIIOTE Ha
BCEX CUeTaX, COCTABJIAIOMUX (DOHM, HE MOXKET
MPEBBIIATE OONIYI0 CYMMY JCHEXHBIX CPEJICTB,
MTOJTCKAIIMX BBITIIATE B CBS3M C MOTAlICHUEM U
00MEHOM WHBECTUIIMOHHBIX TaeB ¢oHma Ha
MOMEHT pacyeTa OrpaHUYEHUsI.

Hns uenel HaACTOSINEro IYyHKTA, LEHHBIE
Oymaru WHBECTHIIMOHHBIX (POHIOB, B TOM YHUCIIE
WHOCTPAHHBIX WHBECTHIIMOHHBIX (OHIOB, U

UIIOTEYHbIE cepTU(UKATHI y4acTus
paccMaTpuBaIOTCA KaK COBOKYITHOCTh aKTHBOB, B
KOTOpBIE WHBECTUPOBAHO AMYIIIECTBO
COOTBETCTBYIOIIETO donma (umoTedHoro
MOKpBITHs). Ecnu numo, o0s3aHHOE 10 IIEHHBIM
Oymaram MHBECTHIIMOHHOT'O dhonna, HE
MpenocTaBisieT  W(WIM)  HE  PAaCKpbIBaeT

uHpopManuio 00  aKTUBaX, B  KOTOpHIC
MHBECTHPOBAHO HMYIIECTBO HHBECTUIIMOHHOTO
dboHma, TakWe TIECHHBIE OyMarm  MOTYT
npuoOpeTaTbcsi B cocTaB akTUBOB (oHnma (Oe3
yueTa TpeOOBaHHUS, YCTaHOBJIEHHOro ab3arem
HEePBBIM HACTOSIIETO  ITyHKTAa), €CIH B
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COOTBETCTBMHM C JIMYHBIM 3aKOHOM JIWIIA,
00s13aHHOTO o LEHHBIM Oymaram
WHBECTUIIMOHHOTO (POHIIA, TaKMe LeHHbIE OyMaru
MOTYT TMPUOOPETATHCS HEKBATH(PUIIMPOBAHHBIMH
(PO3HMYHBIMH) WHBECTOpPaMH (HEOTPAHWIECHHBIM
KpYyroM JIMI) HM HUCXOIs H3 TpeOOBaHMIA,
MPEIbSBISEMBIX K JeSITETbHOCTH
WHBECTUIIMOHHOTO (OHIA, WIH JOKYMCHTOB,
PEryIUpYIOUINX UHBECTUIIMOHHYIO JIESTEIbHOCTD
WHBECTUIIMOHHOTO (oHTa (B TOM  4HCIe
WHBECTUIIMOHHOW  JIEKJIapaluy,  MPOCIeKTa
OMHCCHUH, MTPABUI IOBEPUTEIBHOTO YIPABICHUS),
OISl UEHHBIX OyMar OJHOTO IOPHUINYECKOTO
JHUIa HEe JO0JDKHA TpeBbimath 10 MpoIeHToB
CTOUMOCTH aKTHBOB HHBECTHIIMOHHOTO (OH/IA.
24.2.1. Tlpu ompeneneHUH CTPYKTYpPHl aKTHBOB
(GOHJA YYMTHIBAIOTCS AaKTHUBBI, MPHHATHIE K
pacuery CTOMMOCTH €r0 YHCTBIX aKTHBOB (C
y4eToM TpeOOBaHUsI, YCTAHOBICHHOTO ab3areM
ISTBIM TyHKTA 24.2.).

24.3. CTOMMOCTD JIOTOB MIPOM3BOIHBIX
(MHAHCOBBIX HWHCTPYMEHTOB (ecid 0a30BBIM
(0a3uCHBIM) aKTUBOM MPOU3BOIHOTO

()MHAHCOBOTO WHCTPYMEHTA SBISIETCS JOPYron
MPOW3BOAHBIN  ()MHAHCOBBI HWHCTPYMEHT -
CTOMMOCTh ~ JIOTOB  TakKuUX  IPOU3BOJHBIX
(bMHAHCOBBIX WHCTPYMEHTOB), CTOUMOCTh
IEHHBIX OyMar (cymMMma JEeHEeXHBIX CPEICTB),
MOJYYEHHBIX YOPABJISIOMIEN KOMIIAHWEN 10
MepBON YacTH JOTOBOPA PEMo, pa3Mep MPUHSITHIX
0053aTeNTbCTB MO0 TIOCTaBKE AaKTHBOB I10 WHBIM
CIeNKaM, JlaTa UCTIOTHEHHs KOTOPhIX He paHee 3
pabouux aHEH ¢ JaThl 3aKIIOYCHHUS CHENKH, U
3aeMHEbIE CpeICTBa, MpelyCMOTPEHHBIC
NOAMYHKTOM 5 myHkra 1 cratem 40
®denepaibHoro 3akoHa «OO0 WHBECTHIIMOHHBIX
¢oHIax», B  COBOKYIHOCTH HE  JOJDKHBI
npeBbIatb 40 MPOIEHTOB CTOMMOCTH YHCTHIX
aKTUBOB (hOHJIA.

Ha Jary 3aKIIIOUYEHUS CIEIIOK c
MPOU3BOAHBIMU (DMHAHCOBBIMH WHCTPYMEHTaMH,
JIOTOBOPOB PETIO, JOTOBOPOB 3aiiMa, KPEeIUTHBIX
JIOTOBOPOB MJIM  CHEJOK, JaTra HCIOJHEHHS
KOTOpBIX He paHee 3 paboumMx JIHEH ¢ JaThl
3aKJIIOUEHUS] CHIEJKH, COBOKYINHAs CTOMMOCTb
aKTHBOB, YKa3aHHbIX B TIepBBIM  ab3are
HACTOAIIETO TYHKTa, C YYETOM 3aKJIFOUYEHHBIX
paHee OrOBOPOB PEIO U CHAENOK, YKa3aHHBIX B
HacTosAmleM ab3ame ¥ 3aeMHBIX  CPEJICTB,
MPeyCMOTPEHHBIX TOANYHKTOM 5 TyHKTa |
cratbu 40  DepepanpHOro  3akoHa  «OO0
WHBECTUIIMOHHBIX  (OHAAX», HE  JIOJDKHA
npeBbImarh 20 TPOIEHTOB CTOMMOCTH YHCTBIX
aKTUBOB (hOH/IA.

Jnst uemedr ab3ama TEpBOTO W BTOPOTO
HACTOSAIIETO ITyHKTa HE YYUTHIBAIOTCS JOTOBOPHI
pemno, Mo KOTOPHIM YIIPABIAIOMAS KOMITAHFS
SBIIAETCS TOKyNaTelleM II0 TEpBOM YacTH
JIOTOBOpa pero, U KOTOpBIE MperycMaTpUBAIOT
HEBO3MOXKHOCTh pacmopspKeHUs
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MpUOOpPETEHHBIMA ~ IICHHBIMH ~ Oymaramu, 3a
WCKITIOYCHUEM WX BO3Bpara IO BTOPOH dYacTh
TAKOTO JIOTOBOpA PENo, a TaKXe OMNIHMOHHBIC
JIOTOBOPBI, 1O  KOTOPBIM  YIIPAaBISIOIIAs
KOMIIAHWsI ~MMeeT TMpaBo  TpeboBaTb  OT
KOHTpareHTa MOKYNKH WIA TpOJaXud 0a30BOrO
(6a3ucHOr0) aKTHBA.

24.4. [lnsa neneii nynkra 24 Hacrosmux [IpaBun
NPOM3BOJHbIE  ()MHAHCOBBIE  MHCTPYMEHTHI
VUUTBIBAIOTCA B 00beMe  MPHOOpEeTaeMbIX
(oTuayxkmaemMbix) 0a30BBIX (0a3MCHBIX) aKTHBOB
TaKuX MIPOU3BOTHBIX (hvHAHCOBBIX
WHCTPYMEHTOB (eciau  0a30BbIM  (0Oa3UCHBIM)
aKTUBOM  SIBJISIETCS  JIpYrodl  IPOW3BOJHBII
(MHAHCOBBI WHCTPYMEHT (MHOEKC) - Kak
0azoBbIe (6azucHeIe) AKTHUBBI TaKuX
MPOU3BOAHBIX  (DMHAHCOBBIX  MHCTPYMEHTOB
(aKTUBBI, BXOZSIIME B CIHCOK IS pacyera
TaKoT0 MHJICKCA).

Hns ueneit mynkta 24 Hacrosmux I[IpaBun
MPOW3BOAHBIE  (PUHAHCOBBIE  WHCTPYMEHTHI
VUUTBIBAIOTCA B 00BEME OTKPBHITOH IO3HIIUH,
CKOPPEKTUPOBAHHOM MO pe3yabTaTaM KIMPUHTA.
24.5. TpeboBanus TmyHKTa 24 HACTOSIIUX
[IpaBun nmpuUMEHSFOTCSI 10 AaThl BOZHUKHOBEHHS
OCHOBAaHUS peKpamieHus GoHpa.

24.1. B cmyuae BKIIOYCHHSI B COCTaB aKTHBOB
(hoHIIa UMYTIIECTBEHHBIX TIPaB U3 (PHIOYEPCHBIX U
OILMOHHBIX JIOTOBOPOB (KOHTPAKTOB),
TpeOOBaHUSI K CTPYKType aKTHBOB (oOHja
OPUMEHSIOTCS. € Y4Y€TOM  YCTAHOBJIEHHBIX
HOPMAaTUBHBIMH aKTaMu B cdepe (UHAHCOBBIX
pPHIHKOB ~ TpeOOBaHMM,  HampaBleHHBIX  Ha
OTpaHUYEHHE PUCKOB.

IIpn npuMeHEHNH YCTaHOBIEHHBIX HACTOSIIMMHU
[MpaBunamu TpeOOBaHWIT K CTPYKTYpEe aKTHUBOB
¢doHIa CTOMMOCTh HMYILECTBA, IpPUMEHsIEMas
Ul ONpEIETICHUs] CTPYKTYpbl aKTUBOB (HOHAA,
YBEJIMYMBAETCS HAa BETMUNHY OTKPBITON JUTMHHOM
MTO3UIIHH, OTIpeIeTICHHYIO B TOpsfIKe,
YCTaHOBJICHHOM HOPMATHBHBIMHU aKTaMu B cdepe
(MHAHCOBBIX PBIHKOB, TO (BIOYEPCHBIM H
OMIIMOHHBIM JOTOBOpaM (KOHTpakTam), 6a30BBIM
AKTHBOM KOTOPBIX SIBJISIETCA 3TO MUMYyHIECTBO. B
CIy4ae €clli B COCTaB AaKTHBOB HE BXOJHUT
UMYIIECTBO, SIBISIFOIIEECS] 0a30BbIM aKTHBOM
(GBIOYEPCHBIX W OMNIMOHHBIX  JIOTOBOPOB
(KOHTPaKTOB), MO KOTOPBIM  ONpEAEISIeTCS
BEJIMYMHA OTKPBITOM JUIMHHOM IO3ULMUH, IpU
MPUMEHEHUN TpeOOBaHUI K CTPYKTYpe aKTHBOB
CTOMMOCTh YKa3aHHOTO MMYILECTBA CUUTAETCA
paBHOW BEJIMUYMHE OTKPBITON JJTMHHON MO3HULIHH.

CyMMa BEeTWYMH OTKPBHITOW JIMHHOW TO3UITHH,
OTIpeICNICHHBIX 10 (PHIOYEPCHBIM M OMIIMOHHBIM
JmoroBopaM  (KOHTpakTaMm), 0a30BBEIM aKTHBOM
KOTOPBIX SBIISIFOTCS WHJEKCHI, PACCYMTAHHBIE T10
aKIUsM, WU (PhIOYEPCHBIE KOHTPAKTHI, 0a30BBIM
aKTHBOM KOTOPBIX SIBIISTIOTCS HHJICKCHI,
paccUUTaHHbIE 110 AKIUSIM, HE MOXKET MPEBHIIIATD

[TynxT 24.1. [IpaBun uckimoueH

cmp. 11 u3 17




30 TpOILIEHTOB CTOMMOCTH aKTHBOB (hOHIA.

CyMMa BENWYMH OTKPHITOM JJIMHHOW TO3UIUH,
ONpeeICHHBIX M0 (PHIOUYEPCHBIM M OMIIMOHHBIM
JmoroBopaM (KOHTpakTaM), 0a30BBEIM aKTHBOM
KOTOPBIX SIBIISIOTCSI MHIEKCHI, PACCUUTAHHBIC IO
oOnuranusM, WIH (QBIOYCPCHBIE KOHTPAKTHI,
0a30BBIM aKTHBOM KOTOPBIX SIBIISTFOTCSI MHACKCHI,
paccuMTaHHbIE TIO0 OOJWramusiM, HE MOXET
npeBbimath 30 IPOIEHTOB CTOMMOCTH aKTHBOB
donma.

BennunHa OTKPBITOM KOPOTKOM IO3ULUU IO
¢GBIOYEpPCHBIM W OMNIMOHHBIM  JIOTOBOpaM
(KOHTpaKTaM) HE TTOJDKHA MIPEBBIMIATE
OTpaHWYECHUM, YCTAHOBIEHHBIX WHBECTUIIMOHHON
JeKIapanueil B OTHOIIEHHMHM  UMYIIECTBA,
ABJSIFOILETrOCsT 0a30BBIM aKTHBOM  YKa3aHHBIX
JIOTOBOPOB  (KOHTPAKTOB) WU  (PHIOYEPCHBIX
KOHTPAKTOB, SBISIOMINXCS 0a30BBIM aKTHBOM
yKa3aHHBIX JOroBOpoB (KoHTpakToB). Ecmu
0a30BBIM aKTHBOM YKa3aHHBIX (BIOYEPCHBIX W
ONIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) SBISETCS
WHJAEKC, pacCUMTHIBA€MbIii Ha  OCHOBAaHUU
COBOKYITHOCTH II€H Ha akKLUH, TO BEIWYHMHA
OTKPBITOM  KOPOTKOM MO3MLUMU 1O  TakKuM
JIOTOBOpaM (KOHTPAaKTaM) MOXET COCTaBJISTH HE
6omnee 30 MPOIEHTOB CTOMMOCTH aKTHUBOB (poH/A.

BenuunHa OTKpBITOM KOPOTKOM MO3ULUU IO
¢GBIOYEpPCHBIM W ONIMOHHBIM  JIOTOBOpaM
(KOoHTpaKTam) HeE JOJDKHA  TIPEBBIIIATH
OrpaHUYEHHH, YCTaHOBJICHHBIX MHBECTHLIHOHHON
JeKjIapanueil B OTHOIIEHHWH  UMYIIECTBA,
ABIIAIONIETOCST 0a30BbIM aKTHBOM YKa3aHHBIX
JIOTOBOPOB  (KOHTPAaKTOB) WM  (PHEOYEPCHBIX
KOHTPAKTOB, SIBISIOIIUXCS 0a30BBIM aKTHBOM
YKa3aHHBIX JOroBOpoB (KoHTpakToB). Ecmn
0a30BBIM AaKTHBOM YKa3aHHBIX (BIOUEPCHBIX H
OILMOHHBIX JOIOBOPOB (KOHTPAKTOB) SIBJISIETCS
WHJEKC, pacCUMTHIBA€MbIi HAa  OCHOBAaHHHU
COBOKYITHOCTH IIeH Ha OOJMrauuu, TO BEIWYMHA
OTKPBITOW  KOPOTKOH MO3UIMH MO  TaKuM
JIOTOBOpaM (KOHTPAKTaM) MOXET COCTaBJISATH HE
6omee 30 TPOIIEHTOB CTOMMOCTH aKTHBOB (hOoHA.

25.

Omnuncanue PHUCKOB, CBSI3aHHBIX C
WHBECTHPOBAHUEM B OOBEKTEI,
MIPETyCMOTPECHHBIE MHBECTUIIMOHHON
JleKIapalueil.

WHBecTupoBaHUe B IieHHBIE Oymaru CBsI3aHO C
BBICOKOM CTEINEHbIO PUCKOB, U HE MOJIpa3yMeBaET
rapaHTuii, Kak 1O BO3BpaTy OCHOBHOMU
WHBECTUPOBAHHOU CYMMBI, TaK U MO MOTYyYEHHUIO
KaKux-JI1u00 J0XO0/I0B.

MuBecTupoBaHnre B COOTBETCTBUU C HACTOAIIEH

WHBECTHIIMOHHOHN JleKJIapamuei u
HOPMATHUBHBIMH aKkTaMu B cepe (HHAHCOBBIX
PBIHKOB B HWMYIIECTBEHHBIE  IIpaBa IO
(BIOYEPCHBIM H  OMNIMOHHBIM  JIOTOBOpaM
(koHTpaKTam), MpeayCMaTPUBAIOIIHM
pruoOpeTEeHNE 06a30BOTO aKTHBA, 60

25.

Omnucanue PHUCKOB, CBS3aHHBIX C
WHBECTHPOBAHUEM B 0OBEKTHI,
MIPETyCMOTPECHHBIS MHBECTUIIMOHHOMN
JIeKJIapamueil.

WuBecTupoBaHue B IEHHbIE OyMaru CBs3aHO C
BBICOKOM CTEIIEHBIO PUCKOB, M HE IOIpa3yMeBaeT
rapaHTHii, Kak [0 BO3Bpary OCHOBHOH
WHBECTUPOBAHHON CYMMBI, TaK H MO IMOIyYESHUIO
KaKUX-JIN0O JOXOJIOB.

WHBecTHpOBaHHE B COOTBETCTBHH  C
HACTOSIIE WHBECTUIIMOHHON JeKjIapaluued u
HOPMATHBHBIMH aKTaMH B cdepe (PHHAHCOBBIX
PBIHKOB B MIPOU3BOIHBIE (uHaHCOBBIC
WHCTPYMCHTHI, MpeIyCMaTPUBAOIIUMU
npuoOpereHne 0a3oBoro (0a3MCHOTO) axkTHBA,
00 TONydeHHe JO0XOAa OT YBEIWYEHHS €ro
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MOJIYYCHHE  JI0XOJa OT  YBEIMYCHHUS  €T0
CTOMMOCTH  (OTKPBITHE JUIMHHON  TO3UIIMH)
CBSI3aHO C PBHIHOYHBIM PUCKOM 0a30BOT0 aKTHBa
(pucka CHIKCHHS €TO0 IICHBI).

MuBecTupoBanre B COOTBETCTBUU C HACTOAIIEH

WHBECTUIIMOHHOM JieKnapauen "
HOPMATHBHBIMH aKTaMH B cdepe (HHHAHCOBBIX
PBIHKOB B HMYIICCTBCHHBIE  IpaBa IO

¢GBIOYEpPCHBIM W OMNIMOHHBIM  JIOTOBOpaM

(xoHTpakTam), [peyCcMaTpUBAIOIIIM

oTuyXKAeHne 0a30BOT0 aKTHBA, JINOO MOIyYEeHHE

JOXOJia OT CHIDKEHHUSI €r0 CTOMMOCTH (OTKPBITHE

KOPOTKOH MO3UIIMN) BIICUET KaK CHIYKEHHUE PUCKa

YMEHBIIECHUS] CTOUMOCTH aKTHBOB (hoHIa, Tak u

CHIDKCHHE UX TOXOJHOCTH.

VYrpaBnsionias KOMIAHUS HE  TapaHTHPYeT

JIOXOTHOCTh WHBECTHIHN B (oHI. Biagembirsr

WHBECTUIIMOHHBIX I1a€B HECYT PUCK YOBITKOB,

CBSI3aHHBIX C M3MEHEHHEM PBHIHOYHOW CTOMMOCTH

MMYIIECTBA, COCTABIISIONIEIO QOHI.

CTOoMMOCTh MHBECTHLIMOHHBIX I1ACB MOXKET Kak

YBEITMUMBATBCSA, TaK M YMEHbBLIATBCS B

3aBUCUMOCTH  OT  W3MEHEHHSI  PBIHOYHOH

CTOMMOCTH 00BEKTOB HHBECTUPOBAHHS.

WHBecTupoBaHue B OOBEKTHI, MEPEUHCICHHBIC B

. 23 mactosimux [lpaBui, cBsI3aHO C pUCKaMH,

SBJISIFOIMMHECS CIIEACTBUEM BHEIIHUX (DaKTOPOB,

a IMEHHO:

—  MHUPOBBIMH ()MHAHCOBBIMH KPH3HCAMU;

— BO3MOXHOCTBIO Jedonra TrocyaapcTBa IO
CBOUM 00s13aTEILCTBAM;

— OaHKPOTCTBOM IMHUTCHTOB;

—  OOIIEMUPOBEIM NAICHUEM IICH;

— UW3MEHEHHWEM IPOICHTHBIX CTaBOK;

— TIOTEpsIMHU, CBA3aHHBIMH C HEBO3MOXXKHOCTBIO
WM HEMNOJHOM BO3MOXXHOCTBIO peanu3aluu
nopTdens IeHHBIX OyMmar;

— UW3MEHEHHUEM 3aKOHOJIATENILCTBA;

— W3MEHEHHUEM MOJUTUYECKON CUTYaIlnH;

— BIHMSHUEM W3MCHEHHs MHPOBBIX II€H Ha
OTJIeNTbHBIE TOBAPHI, CHIPBE;

— HACTyIUICHUEM
00CTOSITETBCTB U T.1I.

VYrpaBnsionias KOMIIAHUS —HPEANpUMET  Bce

HEOOXOIUMbIE JeMCTBUS [uid  OOecredeHust

MOJTHOM ~ JIOCTOBEPHOCTH W TIPaBAWBOCTH

MHQOpPMalMK, Ha OCHOBE KOTOpOHl Oynmer

OCYILLECTBIIATHCSA NPUOOpETeHNE LEHHBIX OyMmar.

Tem He MeHee, TpUOOpETaTENb HECET PHUCK

YMEHBIICHUS] CTOMMOCTH WHBECTHIIMOHHBIX T1aeB.

Pesynpratel  HEATENBHOCTH  yNpaBISAIOLIEH

KOMITaHUHM B TIPOLIIOM HE SIBIAIOTCSl TapaHTHEH

Jnoxo70B (oHma B OyaylieMm, M pelieHHe o

MOKYIIKE HMHBECTHLHOHHBIX MaeB NPHHUMAETCS

npuoOperaTenaeM CaMOCTOSITEIBHO nocie

o3HakomwsieHus ¢ IlpaBunamu J0BEpUTEIHLHOIO

YTIPaBJICHHS MTaeBBIM MHBECTUIIMOHHBIM (hOHIIOM,

€ro HMHBECTHLIHMOHHOW JeKJIapanued W OLEHKH

COOTBETCTBYIOIIUX PHCKOB.

(hopc-MaxkOpHBIX

CTOMMOCTH CBSI3aHO C PBIHOYHBIM PHCKOM
0a3zoBoro (0a3ucHOro) aKkTHBa (PUCKA CHU)KCHUS
€ro IICHBHI).

WuBecTupoBaHme B COOTBETCTBHH  C
HACTOSIIE WHBECTUIMOHHON JeKiapaiuell u
HOPMAaTUBHBIMH aKTaMHd B cdepe (UHAHCOBBIX
PBIHKOB B TIPOU3BOIHBIE (hmHAHCOBEIE
WHCTPYMEHTHI, MpelyCMaTPUBAIOIINMHA
oTuyXkjcHHe 0a30Boro (0a3uCHOIr0) aKTUBA, JIMOO
MOJy4YeHUE JO0X0/a OT CHIDKEHHSI €T0 CTOMMOCTH
BJIEYeT KaK CHIDKEHHWE pHCKAa YMEHBIICHHUS
CTOMMOCTH aKTUBOB (pOHIA, TaK U CHIKCHUE MX
JOXOIHOCTH.

VYmpapnstonas KOMIIAHUS HE TapaHTHPYET
IOXOTHOCTh WHBeCTHIMHA B (GoHI. Bramembiibr
WHBECTUIIMOHHBIX IA€B HECYT PHUCK YOBITKOB,
CBSI3aHHBIX C U3MEHEHHEM PHIHOYHOH CTOMMOCTH
MMYIIECTBA, COCTABIISIONIETO (POH/I.

CToMMOCTh HMHBECTHIIMOHHBIX I1a€B MOXKET
KaK yBEeIMYMBAThCA, TaK M YMEHBIIATHCS B
3aBHCHMOCTH  OT  WM3MEHEHHS  PBHIHOYHOW
CTOMMOCTH 00BEKTOB HHBECTUPOBAHHSI.

WuBectupoBanue B 00bEKTHI, IEPEUNCICHHEIE
B 1. 23 Hactosiux [IpaBun, cBsi3aHO ¢ pUCKamy,
SIBIISTIOIIIUMHUCS CIIEACTBHEM BHEIIHUX (PaKTOPOB,
a IMEHHO:

—  MHPOBBIMH (PMHAHCOBBIMU KPHU3HUCAMU;

— BO3MOXXHOCTBIO zedosita rocymapcTsa IO
CBOHUM 0053aTeILCTBAM;

— 0aHKPOTCTBOM IMHTEHTOB;

—  0OIEMHUPOBBIM NAJICHUEM IICH;

— HW3MEHEHUEM MPOIIEHTHBIX CTaBOK,
KoJeOaHUsIMHU KypCoB BaJIIOT, 1eH
(DMHAHCOBBIX HHCTPYMEHTOB;

— TIOTepsIMH, CBSI3aHHBIMH C HEBO3MO>KHOCTBIO
WM HENOJIHOM BO3MOXXHOCTBIO peajiu3aliuu
nopTderns eHHbIX OyMmar;

— W3MEHEHHEM 3aKOHO/IaTeNbCTBA;

— W3MEHEHHUEM MOJUTUYECKON CUTYaIlnH;

— BIWSHUEM W3MCHEHHWs MHPOBBIX IIeH Ha
OTJeNbHBIE TOBAPHI, CHIPBE;

— HacTyIUICHUEM
00CTOSITENIBCTB U T.II.

VYrpasnsionias KOMIAHHUSA —MPEONPUMET  Bce

HEoOXonuMble JelcTBUS [uia  oOecredeHust

MOJHOM  JIOCTOBEPHOCTH W TIPaBAWBOCTH

WHpOpPMaLK, Ha OCHOBE KOTOpoil Oyxer

OCYILIECTBIISIThCS NPUOOpPETeHNE LEHHBIX OyMmar.

Tem He MeHee, TpUOOpETaTENh HECET PHUCK

YMEHBIICHUS] CTONMOCTH WHBECTUIIMOHHBIX T1aeB.

PesynpTaThl  mEATENBHOCTH  yNpaBisiOIIeH

KOMITaHUHM B TIPOLIUIOM HE SIBJIAIOTCS TapaHTHEH

Jnoxo70B (oHma B OyaymieM, W peIIeHHEe O

MOKYIIKE HMHBECTHLMOHHBIX Ia€B NPUHUMAETCS

npuoOperaTeneM CaMOCTOSITETILHO nocie

o3HakomuieHus1 ¢ IlpaBuiamum HOBEPUTETHHOTO
yIpaBJICHHsI TTA€BBIM WHBECTHIIMOHHBIM (POHJIOM,
€ro HMHBECTHLIHMOHHOW JeKJapalued W OLEHKH

COOTBETCTBYIOITUX PHCKOB.

(hopc-MaxkOpHBIX
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[MoanyHKT €) moamyHkTa 5) myHkTa 29 [Ipasun

e)

CAENIKH peno, MoJAJeKaINe HCIIOJHEHUIO 3a
cdyeT uMmymiecTBa (OHIA, €CIM HHOE HE
IPEIyCMOTPEHO HOPMAaTHBHBIMH AaKTaMH B
chepe  (PUHAHCOBBIX PBHIHKOB, JaHHOE
OrpaHMYEHHE HE NpPUMEHSETCA, B Cllyyae
OJITHOBPEMEHHOI'0 COOIIOICHHS CIIEAYIOILUX
YCIIOBHIA:

1) choenka peno 3aKiIrOYaeTCs Ha OPTaHW30BAHHBIX

2)

3)

TOprax;
cymma nepBoi 4acTu perio,
MpeaycMaTpUBaroLIeit npuoOpeTeHue

LEHHBIX OyMar B COCTaB MMyIIecTBa (HoHIA,
MEHbIIE CyMMBbl BTOpO#l udactu peno. Ilpu
9TOM B cly4ae 3aKIIOYeHHS CHCITKU II0
NMOKynke  (mpomaxe) IEHHBIX  Oymar,
npeaycMaTpuBaromield  005S3aTeNbCTBO 1O
oOpatHOll mponmaxke (MOKYIKe) IIEHHBIX
Oymar, B Hemsix Hactrosiuux [IpaBui nepBoii
YacThIO PEro CUYHUTAeTCsl 0053aTEeNIbCTBO IO
MOKyTKe (Mpofake) IIeHHBIX Oymar, a
BTOPOH YacThIO peno - 00s3aTeNbCTBO O
oOpaTtHOH mpomaxe (TOKYyIKe) I[EHHBIX
Oymar. B cirydae 3aKITIOYEHUS
OJTHOBPEMEHHO C OIHHMM U TEM X€ JIULOM
B3aUMOCBSI3aHHBIX CHETOK KYIUIH-TIPOAaXH
Mo mponaxe (MOKYNKe) W TOCIeayromen
MOKyTIKe (MpoAaKe) MEHHBIX OyMar B IeJsaX
Hactodamux IlpaBuwi mepBoW YacThiO pENo
cunTaeTcss 005A3aTENBCTBO, BO3HHUKIIEE W3
CHENKH 10 mpoaaxe (TMOKYyNKe) LIEeHHBIX
Oymar, a BTOpPOH dYacThl0 pemo -
00513aTeNLCTBO, BO3HHKILEE W3 CHACIKH IO
nocienyomen MmoKymnke (Mpoaaxe) LEeHHBIX

Oymar;

cyMMa epBOi 4acTH peno,
npeaycMaTpuBalolleld  NpOJaXy  LEHHBIX
Oymar w3 cocraBa wumymiectBa (oHza,

IIPEBBIIIACT CYMMY BTOPOM 4acTH PEIo;

4) oOmiee KOMUYECTBO IEHHBIX Oymar (oOras

CyMMa JIEHEXKHBIX CPEJICTB), COCTABIISIONTNX
UMYIIECTBO (DOH/IA, C YYETOM IIEHHBIX Oymar
(meHeXHBIX  CPENCTB), NPHOOPETEHHBIX
(monmy4eHHBIX) B COCTaB uUMyIlecTBa (hoHmaa
MO TEpPBOH 4YacTH pemno, A0 MpeKpaleHHs
BTOPOH YacTH pEeno He MOXKET COCTaBISTh
MEHee KOJIMYeCTBa LEHHBIX OyMmar (CyMMBI
JNEHEeXHBIX  CPEIACTB),  HNPHUOOPETEHHBIX
(Toy94eHHBIX) TIO IEPBOI YaCTH PETIo;

5) CpOK WCIIONHEHUS BTOPOM 4YacCTH pErno He

6)

Ha  MOMCHT

npeBbimaeT 30 gHEH ¢ AaThl 3aKIIOYEHUs
CIIEJIKU PETIO;

3aKITIOYCHHUST  CHCNKH  PETo
SMHUTEHTOM IIEHHBIX OyMmar, B OTHOIICHHUHU
KOTOPBIX 3aKJIOUEHA yKa3aHHas CHEJIKa, He
packppiTa  WHpOpPMaLUs O  NPUHITHU
peIeHusT O peopraHu3alud IMHUTCHTA, O
KOHBEpTallMU I[ICHHBIX Oymar, O TmpaBe
BJIAJICNIbIIA IICHHBIX OyMar MpeapsIBUTh UX K
JIOCPOYHOMY ITOTAIlICHHUI0, 00 OTKa3e MK 00

[ToanyHKT €) moamyHkTa 5) myHkTa 29 [IpaBun

e)

1)

2)

CICIKH pero, MOJTCIKATIIHC
WCTIONHCHUIO 32 CYET UMYIIECTBa
(¢oHIa, eci WHOE HE MPEeIryCMOTPEHO
HOpDMAaTHUBHBIMU aKTaMH B  cdepe
(hMHAHCOBBIX PBIHKOB, JaHHOE
OTpaHWYeHHe He NpPHUMEHSETCS, B
CiIy4ae OJHOBPEMEHHOTO COOIIOICHUS
CIEAYIOLIUX YCIOBUM:
JIOTOBOPBI  PETO  3aKJII0Yal0TCA Ha
YCIIOBUSIX TTOCTaBKH MPOTHB IUIATEXKA U
MPEIyCMOTPEHHOW JIOTOBOPOM  PEIO
00SI3aHHOCTH Ka)JOH W3 CTOPOH IpHU
W3MEHEHUN I[IeHBl IIeHHBIX OywMar,
MepelaHHbIX 110 JIOTOBOPY  PeErIo,
YIUIaYHBATh Ipyroi CTOpOHE
JIEHE)KHbIE CYMMBI U (WJIH) TIepeaBaTh
IeHHble OyMaru B COOTBETCTBHH C
ITyHKTOM 14 CTaTbU 51.3
®DenepanbHOr0 3aKOoHa OT 22 ampens
1996 roga N 39-®3 «O pbIHKE HEHHBIX
Oymar» npu yCIOBHH, YTO MPEIAMETOM
JIOTOBOpa PEro MOTYT OBITh TOJBKO
aKTHUBBI, BKJIIOYaeMblE B  COCTaB
akTUBOB (POHZA, B COOTBETCTBHH C
WHBECTUIIMOHHOM JIekapanueii GpoH/a;
CAENKa perno  3aKioYaeTrcs Ha
OpTraHm30BaHHBIX TOPTax;

3) Ha MOMEHT 3aKJIIOYEHHS CIEIKH PEro

OMHUTCHTOM IOCHHBIX GYMaF, B
OTHOIICHHUH KOTOPBIX 3aKJIIOYCHa
YKa3zaHHas cAcCIIKa, HE  pacCKpbITa

WHPOPMAIUS O MPUHATHH PELICHUS O
peopraHu3an IMUTEHTA, 0
KOHBEpTAIlMH LIEHHBIX OyMar, o mpase
BJIaJIeJIbIIA IIEHHBIX OyMar MmpeabsiBUTh
UX K JIOCPOYHOMY T[IOTAalICHHIO, 00
OTKa3e WK 00 OTCPOYKE HCIOIHEHHS
00513aTeNLCTB 0 LIEHHBIM Oymarawm;

4) Ha MOMEHT 3aKJIIOYEHHUS CHENIKH DPEero

NpOCPOYKA WCIIOJNHEHHS JCHEKHBIX
00513aTeNBCTB MO IIEHHBIM OyMaram, B
OTHOILICHUUN KOTOPBIX 3aKJIFOYCHa
yKa3aHHas CHEJKa, COCTABISCT MEHee
7 nHEW;

5) Ha MOMEHT 3aKJIFOYEHUS CIENIKH PETIO He

packpeiTa WHGOpPMAIMST O TPHHATHU
pelieHrss O TpHU3HAHWH OMHTEHTA
LIEHHBIX OyMar, B OTHOLICHHH KOTOPBIX
3aKIfoYaeTcsl  yKa3aHHas  Clelika,
0aHKPOTOM;
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OTCPOYKE HWCIIONHEHUS 005A3aTeNbCTB TIO0
[IEHHBIM Oymaram;

7) Ha MOMEHT 3aKJIIOUEHUS CJHICIKU Pero
MPOCPOUIKa WCTIOTTHEHUS JIEHEKHBIX
00s3aTeIbCTB TIO IEHHBIM OymaraMm, B
OTHOLICHUU KOTOPBIX 3aKII0UeHa yKa3zaHHas
CIIeIKa, COCTaBISICT MEHEe 7 JTHEH;

8) Ha MOMEHT 3aKIIOYCHHS CHEIKH pero He
packppiTa  WHpOpPMALUL O  NPUHITHU
pelICHUsT O TMPU3HAHWHM 3MHTCHTA ICHHBIX
OyMmar, B OTHOIIEHHH KOTOPBIX 3aKIF0YAeTCS
yKa3aHHas cllenKa, 0aHKPOTOM;

56.

Brliaya WHBECTHIMOHHBIX MAaeB MOCJIE JAaThl
3aBepuIeHus (OKOHYaHWs) popMupoBaHus GoHIa
10 3asBKaM Ha NPUOOpPETeHHE MHBECTUIIMOHHBIX
naeB, TMOJAHHBIM YIPAaBISIIOMIEH KOMIIAHUH,
areHTam, 3a UCKIIIOYCHUEM areHTOB:
AknmoHepHOe O0O0IIecCTBO KOMMeEpUecKknuil OaHK
«Cutubank», bank BTb 24 (myOnmunoe
aKIIMOHEPHOE 00I111eCTBO), AK1moHepHoe
o01ecTBo «OTII bank, [ly6nuanoe
aKknuoHepHoe o0mecTBO «BocTounblil sKcmpecc
0aHK», OCYLIECTBIISIETCS MPH YCIOBHH NEepeadn
B UX OIUIATy JAEHEKHBIX CPEICTB B CyMME HE
MEHee:

- 50000 (nmsareaecsar Teicsd) pybnend — s
JML, HE SBISIFOIIMXCS  BIAACNbIIaMH
MHBECTHILMOHHBIX MaéB (POH/A;

- 5000 (msaTe THICAY) pyOnmed — gy
BJIaJICNIbIICB NHBECTUIIMOHHBIX MaéB.
Bbinaya MHBECTHIMOHHBIX IaeB MO 3asBKaM Ha
npuoOpereHme WHBECTHIIMOHHBIX naes,
NOJAHHBIM areHTaMm: AKIHOHEpHOe OOIECTBO
«OTIl  bank», IlyObnuuHOoe  akIHMOHEpPHOE
obmiectBo  «BocTouHblli  3KCTpecc  OaHK»,
OCYILECTBIISIETCS. NIPU YCIOBUM IEpeJadyd B HMX

OIJIaTy JICHEXHBIX CPEJICTB B CyMME HE MEHEe:
- 50000 (maremecsaT THICSY) pyOnedt — s

JINII, HE SBIIAIOIIUXCS BJI1aaciabliaMHu
NMHBCCTHUIIMOHHBIX naéB (bOHHa;

- 25 000 (mBamuath IATH THICSY) pyOsied —
JUIS BJIAJIEIIbIIEB MHBECTUIIMOHHBIX I1aEB.

BBI).'[a‘Ia HMHBCCTHUIIMOHHBIX ITA€B IIO 3asiBKaM Ha

pHOOpETeHHE HMHBECTHIIMOHHBIX aea,
MOJNAaHHBIM areHTy AKIMOHEpPHOE OOIIECTBO
KOMMEpPYECKUN 0aHK «CutnbaHky,

OCYIIECTBIISIETCSl TIPU YCIOBUH TepeAadd B HX
OIUTATy ICHEKHBIX CPEJICTB B CYMME HE MEHEe:

- 50000 (maremecsaT THICSY) pyOneil — mnpu
IIEPBUYHOM proOpeTeHNN
WHBECTUIIMOHHBIX MaeB (oH/Aa;

- 5000 (mare TeICAY) pyOmed — mpu
MTOCJICTYIOITIIEM MIPUOOPETCHUH
WHBECTUIIMOHHBIX TaeB (OHAA.

Brigauya WHBECTHITMOHHBIX MaeB II0 3asBKaM Ha

56.

Bbinaua WHBECTHLMOHHBIX TA€B TMOCHIE JaThl
3aBepireHus (OkoH4YaHUs) popmupoBanms hoHAa
0 3asiBKaM Ha NPHOOPETeHHE MHBECTUIIMOHHBIX
naeB, MOJAHHBIM YIPABISIIOMIEH KOMIIAHHHY,
areHTam, 3a HCKITIOYCHUEM areHTOB:
AxtmmioHepHOEe 00IIecTBO KOMMepUYecknil OaHK
«Cutnbank», AxkiuonepHoe obmectBo «OTII
Bank», IlyOnuuHOe akKmMOHEpPHOE OOIIECTBO
«Bocrounsnii 3kcmpecc 0aHK», AKINOHEPHOE
obmectBo «bank MHTe3a», ocymecTBIsieTcs Ipu
YCJI0BUM TiEp€aadnu B HUX OIUIaTy ACHCKHBIX
CPEICTB B CyMME HE MEHee:

- 5 000 (msTh THICSY) pYyOJIEH — IUIA TTUTI, HE
SABIISIOLAXCS BJIaJIEIbLIAMU
WHBECTUIIMOHHBIX MaéB (OH/Ia;

- 1000 (omma Thicsiua) pyoOmedn — s
BJIaJIENIbIICB NHBECTUI[OHHBIX MaéB.
Bblaua WHBECTHMIIMOHHBIX TaeB IO 3asBKaM Ha
npuobpereHue WHBECTUIIMOHHBIX Taes,
MOJJAaHHBIM areHTaMm: AKIHOHEpHOe OOIIECTBO
«OTIl  banmk», IlybnuuHoe — akIMOHEpHOE
obmiectBo  «BocTouHBII  AKCHpecc  OaHKY,
OCYILECTBIISIETCS NPU YCJIOBUM IEpeJadd B HX

OIJIaTy JEHEXHbIX CPEJICTB B CyMME HE MEHEe:
- 50 000 (msaThHECAT ThHICAY) pyONer — mist

NI, HE SIBISIONIUXCSA  BiaJeIbLIaMH
WHBECTUIIMOHHBIX Ma€B (OHIa;

- 25000 (mBamuaTh mATH THICSY) pyOsed —
JUTSL BITaJIeNbIICB MHBECTUIIHOHHBIX MMaéB.

BLI):[a‘-Ia MHBCCTHUIIMOHHBIX ITA€B IIO 3asBKaM Ha

proOpeTeHHe WHBECTHIIMOHHBIX Taes,
MOJAaHHBIM areHTy AKIHMOHEPHOE OOIIECTBO
KOMMEPYECKUI 0aHK «CutubaHky,

OCYHICCTBIIACTCA TPU YCJIOBHU II€pCAavyu B HUX
o11IaTy J€HECKHBIX CPEACTB B CYMME HE MCHEC!

- 50000 (maregecsaT THICSY) pyOneit — mnpu
NEPBUYHOM npruoOpeTeHnn
WHBECTHUIIMOHHBIX 11aeB (OH/IA;

- 5000 (marp TeICAY) pyOmed — mpu
MOCIIEAYIOLIEM npuoOpeTeHNU
MHBECTHUIIOHHBIX MTaeB (OH/IA.

Bbmaqa WHBCCTHIIMOHHBIX ITA€B IIO 3asBKaM Ha
an06peTeHHe WHBCCTUIITMOHHBIX 11acB,
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npuobpeTeHne WHBECTHIIMOHHBIX Taes,
noganHeiM areHty bank BTb 24 (mybamunoe
aKIMOHEPHOE OOIIECTBO), OCYIIECTBISECTCS MPHU
YCIIOBUHM TIEpeaud B WX OIUIATy JIEHEXHBIX
CpeJICTB B CyMMe HEe MEHee - 150 000 (cToO
MATBACCAT THICSY) PyOJIeH.

B ciyuae mocTyruieHHs ICHEXHBIX CPEICTB B
OIUIaTy HWHBECTHLIMOHHBIX Ia€B IO 3asBKE,
MOJITaHHOM areHTy, MIPEKPATUBILIEMY
OCYILLECTBJICHHE  areHTCKOM  [esATEeIbHOCTH,
MUHMMaJIbHAasi CyMMa JI€HEXHBIX CpEACTB,
NepeaBacMbIX B OIUIaTy MHBECTUIIMOHHBIX I1aEB,
HE yCTAaHaBJIUBACTCS.

B ClIyda€ TIOCTYIJICHHS OCHEXKHBIX CPEACTB B
OIJjiaTy HWHBCCTUIIMOHHBIX TIIa€B 110 3asBKC,
HO,I[aHHOﬁ HOMHHAJIBHBIM  JICPXKATCJIEM WA
JOBEPUTCIIBHBIM  YIIPABIAOIIUM, MHUHUMAaJIbHAA
CyMMa JACHCKHBIX CpE€ACTB, IIEpCIaBaC€MbIX B
oriaTy MHBCCTHIITMOHHBIX 1acsB, HEC
yCTaHaBJINBACTCA.

MMOJAHHBIM areHTy - AKIHOHEPHOE OOIIECTBO
«bank UHTE3a», OCYIIECTBIACTCS MPHU YCIOBUU
nepeayd B WX OIUIATy JEHEKHBIX CPEACTB B
CyMMe HE MEHee:

- 30 000 (Tpumuate THICSY) pyOseH — I s,
HE SIBJISIOIINXCS BJIaJIeJIbLIAMHU
MHBECTHLOHHBIX MaEB (HOH/A;

- 5000 (mate THICSY) pyOnmel —
BJIaJICNIbIICB NHBECTUI[IOHHBIX MaéB.

IS

B cnywyae mocTymieHHs AEHEXHBIX CPEACTB B
OIJIaTy HWHBECTULIMOHHBIX TaeB IO 3asBKe,
MOJaHHOU areHry, IPEKpaTUBLIEMY
OCYILECTBJICHHE  areHTCKOM  J1eATEeIbHOCTH,
MUHUMallbHas CyMMa JECHEXHBIX CpEJACTB,
MepeaBacMbIX B OIUIATy MHBECTULMOHHBIX I1aeB,
HE YCTAaHaBIIUBAETCS.

B cinyuae mocTymieHusi JE€HEXKHBIX CPEACTB B
OIJIaTy HWHBECTULMOHHBIX Ta€B IO 3asBKeE,
MOJAAHHOM HOMHHAJBHBIM  JAEpKATENEeM WU
JIOBEPUTEIIbHBIM yIPABJISAIOIINM, MUHUMAaJbHAS
CyMMa JIEHEKHBIX CpEICTB, IE€pEaBacMbIX B
oIIaTy HWHBECTULIMOHHBIX I1aeB, HE
YCTaHABIMBAETCS.

85.

I/IHBCCTI/IHI/IOHHBIG nmanmn MOryT 0OMEHMBATLECS HA
HNHBCCTHUIIMOHHBIC IT1aH:

. OTKPHITOTO  TA€BOTO0  WHBECTHUIIMOHHOTO
tdonna akuit «BTb — @orn Axiuii,

. OTKPBITOTO  IMa€BOTO0  MHBECTHUI[MOHHOTO
¢donma aKIAi «BTb - Doup
DNEeKTPOIHEPTETUKIY,

. OTKPBITOTO  TIAGBOTO  WHBECTHUIIMOHHOTO

¢donna cmemanHex wHBecTHIMUA «BTH —
®onnx COanaHCUPOBAHHEIN,

®  OTKPBITOTO TA€BOTO  WHBECTHUIIMOHHOTO
¢onna obmuranmii  «BTb —  ®oHx
OOsurarmuu ITnrocy,

®  OTKPBITOTO IA€BOTO  WHBECTHIIMOHHOTO
¢donma aKIAi «BTb - Doup

ITepcieKTUBHBIX UHBECTULIUI,

° OTKPBITOTO  I[Ma€BOr0  MHBECTULMOHHOIO
¢donna axkuuii «BTh — ®onn [penmnpustuii
C TOCYIapCTBEHHBIM YYaCTHEM,

. OTKPBITOTO  I1a€BOTO  MHBECTHUITMOHHOTO
dhonga aKIui «BTb - Donp
TenexoMMyHHUKaHN»,

. OTKPBITOTO  IMAa€BOr0  MHBECTUIMOHHOIO
¢donma Ak «BTb — Donn
Mertamnyprumny,

. OTKPBITOTO  I1a€BOTO  MHBECTHUITMOHHOTO
dbounna oOmurammit «BTb —  ®onx
EBpoobnuranuii»,

. OTKPBITOTO  I1a€BOTO  MHBECTHUITHOHHOTO
dhonga AKITHHA «BTb - Donx
HedrerazoBoro cekropar,

. OTKPBITOTO  [MAaE€BOr0  MHBECTUIMOHHOIO
¢dbonma aKIuif «BTb — Donn

IToTpeOUTEIBCKOTO CEKTOPay,

85.

HHBGCTI/IHI/IOHHBIC mam MOryT oOMeHHBaTLCA Ha
HMHBCCTHIIMOHHBIC ITaM:

e  OTKPBITOIO TA€BOT0  WHBECTUIMOHHOTO
tdhonnma PBIHOYHBIX (hMHAHCOBBIX
uHCTpyMeHTOB «BTb — ®onn Axnuity,

®  OTKPBITOIO TA€BOr0  WHBECTUIIMOHHOTO
dhonna PBIHOYHBIX (hMHAHCOBBIX
HUHCTPYMEHTOB «BTb - donn
DIEeKTPOIHEPTETHKNY,

®  OTKPBITOIO T1A€BOTO  WHBECTUIIMOHHOTO
donma PBIHOYHBIX (hMHAHCOBBIX
HUHCTPYMEHTOB «BTb - ®donn
COanaHCUPOBaHHBIN,

®  OTKPBITOIO TIA€BOTO  WHBECTUIIMOHHOTO
donma PBIHOYHBIX (hMHAHCOBBIX
HUHCTPYMEHTOB «BTb - donn
EBpooOnuranuii pa3BUBalOLIMXCs PHIHKOBY,

®  OTKPBITOIO  TIA€BOTO  WHBECTUIIMOHHOTO
donma PBIHOYHBIX (hMHAHCOBBIX

uHcTpyMeHTOB «BTBb — ®ona Komnauwmii
MaJloil U cpeAHeN KanuTalIu3aum,

e  OTKPBITOTO I1a€BOTO  WHBECTHUITHOHHOTO
donma PBIHOYHBIX (hMHAHCOBBIX
nHCTpyMeHTOB «BTb — ®onn [Ipeanpustuii
C TOCYIapCTBEHHBIM YYaCTHEM,

®  OTKpBITOI'O TIA€BOTO  WHBECTUIIMOHHOTO
donma PBIHOYHBIX (hMHAHCOBBIX
HHCTPYMEHTOB «BTb -  ®onx
TenexkoMMyHUKAIHI,

®  OTKPBITOIO TA€BOTO  WHBECTUIIMOHHOTO
¢donna PBIHOYHBIX (bUHAHCOBBIX
HUHCTPYMEHTOB «BTb - DoHT
Mertamtypruny,

®  OTKPBITOIO TA€BOT0  WHBECTUIIMOHHOTO
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OTKpBITOTO HUHAEKCHOTO [1a€BOr0
nHBecTHIMOHHOTO (hoHAa «BTh — MHmekc
MMBby;

OTKPBITOTO  IMAa€BOr0  MHBECTUI[MOHHOIO
¢onna obOmwramuit «BTb —  ®onn
Kaznauenckuiin;

OTKPBITOTO  IAa€BOr0  MHBECTULHMOHHOIO
dbonna axmmii «BTbh — ®onpg ['mobambHBIX
JUBUICHIIOB)

OTKpBITOTO TIA€BOTO WHBECTHIIMOHHOTO
donga nenexxnoro peiaka «BTb — ®onn
JleHe)XHOTro phIHKaY;

OTKpBITOTO  MMA€BOTO  MHBECTUIIMOHHOTO
¢donna akiuit «ILnomans [Tooemb»;
HNHuTepBaibHOro maeBOro MHBECTUIIMOHHOTO
¢onga ToBapHoro peiHKa «BTb— ®oHa
[paroneHHbpIX METAIIOBY;

HHTepBaabHOr0 MacBOro MHBECTUIIMOHHOIO
¢donma CMEIIaHHBIX WHBECTHIINHA
«Ky3neukwuit MocT».

¢donma PBHIHOYHBIX (bUHAHCOBBIX
WHCTPYMEHTOB «BTb — DoHp
EBpooOnuranuii»,

OTKPBITOIO  TAa€BOT0  WHBECTUIIMOHHOTO
dhonma PBIHOYHBIX (hMHAHCOBBIX
HHCTPYMEHTOB «BTb - Donn

HedTerazoBoro cextopar,

OTKpPBITOTO  TIA€BOTO  HWHBECTHIIMOHHOTO
dhonga PBIHOYHBIX (hMHAHCOBBIX
HHCTPYMEHTOB «BTb - Donn
[ToTpeOuTenhCKOro CEKTOpaY,

OTKpBITOTO  MMAeBOT0  HMHBECTHUIIMOHHOTO
dhonna PBIHOYHBIX (hMHAHCOBBIX
nHcTpyMeHTOB «BTB — Mnaexkc MMBDby,
OTKpPBITOIO  TACBOTO0  HMHBECTHUIIMOHHOTO

dhonma PBIHOYHBIX (hMHAHCOBBIX
UHCTPYMEHTOB «BTb — @oHJ
Kaznauenckuiiy,

OTKpPBITOTO  TIA€BOTO  HWHBECTHUIIMOHHOTO
tdhonnma PBIHOYHBIX (hMHAHCOBBIX

uHcTpyMeHTOB «BTB — ®ony ['mobdanbHbIX
JUBUACHIOBY,

OTKpBITOTO  MAEBOT0  WHBECTHIIMOHHOIO
tdhonnma PBIHOYHBIX (hMHAHCOBBIX
uHCTpYMeHTOB «BTb — ®onp /[lenexHoro
PBIHKAY,

OTKpBITOTO  MACBOT0  WHBECTHIIMOHHOIO
tdhonnma PBIHOYHBIX (hMHAHCOBBIX
uHcTpymeHToB «BTB — ®onx Axkuumit
UHQPACTPYKTYPHBIX KOMIIAHHL,
WHTEepBanpHOro MaeBOro MHBECTUIHOHHOTO
tdonna ToapHoro peiHKa «BTh — ®onx
JlparoneHHbIX METAIIOBY,

HHTepBanpHOTO 1MaeBOro MHBECTUIIMOHHOTO
¢donna cmemanubix uHBecTHIME «BTH —
®onpg CMenIaHHBIX HHBECTHIINI.
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