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N3MEHEHUSI u IIOIIOJ]HEHI/IQ
B NPAaBHJIA JOBEPUTEJIBHOTO YIPAaBJIeHUS

YTBEPXJIEHBI
ITpuxazom Ne 80 oT «3» oktsa0ps 2017 rona
"SHECPAIBHBIIN TUPEKTOD
ABJICHUE aKTUBAMU

AO BTB Kam/ITan

/i

OTKPBITHIM NaeBbIM HHBECTHIIHOHHBIM (OHIOM oﬁnnraunn
«BTb — ®ona EBpoobauranmii»

(IlpaBuna JOBEPUTEIHLHOTO YIPABIEHHUS OTKPBITHIM ITAEBBIM HHBECTULIHOHHEIM (JOHIOM 00IMranuii
«BTb — ®onp EBpoobnuranuii» sapeructpuposanst B @CDP Poceuu 13 cenrsops 2007 r. Ne 0963-94130861)

Crapas pepakuus

Hosas pegaxuus

HaumenoBanue Ha THUTYJIBHOM JIUCTE:

IIpaBuna JOBEPUTEIBHOTO YIIPABICHUS OTKPBHITHIM
[aeBbIM MHBECTULIMOHHBIM (OHIOM OOTUraIuiz

HaumenosaHue Ha TUTYJIBHOM JIUCTE:

P
IlpaBuna NOBEPUTENBHOrO YNPABICHUS OTKPBITHIM
MACBHIM = WHBECTHULIMOHHBIM (OHAOM  PBIHOYHBIX

«BTbB — ®onn EBpoobnuranmii» ¢uHaHcoBRIX uWHCTpyMeHTOB «BTb —  @oHx
EBpooOnuranuii»

1. [TonHoe Ha3BaHUE naesoro | 1. ITonnoe Ha3BaHUE [1a€BOTO

WHBECTULIMOHHOTO (pOHAA: OTKPBITHIA TMaeBoii VHBECTHIIMOHHOTO ¢oHOa: OTKpBITBIM  MaeBoi

MHBECTULMOHHBIA (poun obnuranuii «BTH — MoHa | MHBECTUIMOHHBIN (OHI PHIHOYHBIX (QUHAHCOBBIX

EBpoobnuranmii» (nanee - o). uHctpymenToB  «BTB — @oun. Espoobiuranuii»
(nanee - domnxn). (!

2 Kparkoe HazBanue ponpa: OTTUO - 2 Kparkoe HazBanue (onga: OTIUD

obnuranuit «BTb — ®ona EBpoobnuramuii.

PBIHOYHBIX ()UHAHCOBBIX MHCTPYMeHTOB «BThH —
®ony EBpoobnmranmii.

5: MecTo Hax0X/IeHUs YIPaBIISOIIeH
komnanuu: 123317, Poccus, r. Mocksa, Ha0.
[Tpecunenckas, 1. 10.

5. MecTo Hax0XIeHUs YIIPaBIAIOIIEH
komnanuu: 123112, r. Mocksa, Ha0. [IpecHeHckas,
. 10.

TTo Bcemy Tekcty IpaBui ciioBa «aapec ynpasistomieit kommanuu: 123317, Poccus, r. Mocksa, Hab.
IpecuHenckas, 1. 10.» 3aMeHuTs cioBamu «aapec ynpasistomieit komnanuu: 123112, r. Mocksa, Hab.

Ipecuenckas, a. 10.».

22.  VHBECTHIMOHHOMN MOJIUTHUKON
YTpaBnsoLe KOMITaHUH SIBJISICTCS
JOJITOCPOYHOE BIIOXKEHHE CPEJCTB B IEHHBIE
OymMarn W ° KpaTKOCPOYHOE  BIJIOKEHHE
CpPeICTB B HWMYUISCTBEHHbIe TIpaBa U3
(BIOYEPCHBIX ¥ ONIHMOHHBIX JOTOBOPOB
(KOHTPakToB).

MylIeCTBeHHblE NPaBa W3 (BIOYEPCHBIX U

OINLMOHHBIX ~ JOTOBOPOB  (KOHTPakTOB) MOIYT

COCTaBJIATh AKTUBBI MU YCIOBUU YTO:

1) yka3aHHEIE JOTOBOPHI 3aKJIIOYEHBI HA TOpPrax
q)oxmosbrx BaIIOTHBIX 6np>1< B COOTBETCTBHUH C
YTBEp)KICHHBIMU UMH crienupUKaUsIMH,
OTIpEAENIIOIIUMHU CTaHIAPTHBIE YCIIOBUS
COOTBETCTBYIOLIMX {OTOBOPOB (KOHTPAKTOB);

2) ' cyMMa BeIWYMH OTKPBITOM JJIUHHOMR
MO3WIIMKH TIO BCeM ()BIOYEPCHBIM M OIMLIMOHHBIM
KOHTpaKTaM He IPEBBIIIAET:

CyMMY JEHEXHBIX CpPEACTB, COCTaBISIOIMX
aKTHBBI donma H HaXOSIIHXCA y
npo()eCCHOHANBHBIX YYAaCTHHKOB pbIHKA ILEHHBIX
Oymar, 3a BBIUETOM CYMMBI 00S3aTEIbCTB IO

22. VHBECTHITMOHHON MOJIUTUKON YIIPABIAIOIIEH
KOMIIAHHH  SIBJISIETCS  JIOJITOCPOYHOE  BJIOXKEHHE
cpenctB B obyuranvd, WHBIE IeHHble Oymaru H
KpaTKOCPOYHOE BIIOKEHUE CPENCTB B IPOM3BOIHEIE
(hHHAHCOBBIE HHCTPYMEHTHI (MMYIIECTBEHHBIE ITPABa
U3  (BIOYEPCHBIX 1  ONIMOHHBIX  JIOrOBOPOB
(KOHTPAKTOB)).

IIpounsBoaHble GMHAHCOBBIE HHCTPYMEHTBL MOTYT
COCTaBIIATH aKTHBbI (OHIA NP YCIOBHH, 4UTO
W3MEHEHWE WX CTOMMOCTH 3aBUCUT OT H3MEHEHMs
CTOUMOCTH aKTHBOB, KOTOpblE MOTIYT BXOIUTH B
cocraB (oHma (B TOM YHMCIE M3MEHEHMS 3HAYECHMsI
UHJEKCA, PACCUUTHIBAEMOTO MCXOAS M3 CTOMMOCTH
AKTUBOB, KOTOPEIE MOTYT BXOIHUTb B cocTas (OHMA),
OT BEJMYHHBI [POLEHTHBIX CTABOK, YPOBH:A
MHQJIALAK, KypPCOB BAIIOT.




nepefadye JICHEKHBIX CPENCTB, COCTaBIISFOLINX
aKTHBBI (OHMAA, IO CHENIKaM, HE SBISIOIINMCS
NPON3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTaMH);
u

CyMMy  [JCHEXHBIX  CPEINCTB,  BKJIIOYas
WHOCTPAHHYIO BaJIOTy, COCTABIISIOLIMX AKTUBBI
¢doHIa, Ha OAHKOBCKHX CUETaX; U

CYMMY JEHEXHBIX CPEIACTB, COCTABISIOIINX
akTuBbl (OHZA, BKIIOYAs MHOCTPAHHYIO BaOTY,
BO BKJaJaX B KPEOUTHBIX  OPTaHU3ALMSIX,
HMMEIOLINX peUTHUHT JIOJITCOCPOYHOU
KPEAUTOCTIOCOOHOCTH HE HInke ypoBHA "BBB-" mo
KJTacCHU(DUKAITM PEUTHHTOBBIX AareHTCTB '"OUTY
Petitunre" (Fitch-Ratings) wim "CrangapT sHA
ITypc" (Standard & Poor's) mmbo He HIKE YpOBHS
"Baa3" mo wimaccupukamud — PEUTHHTOBOTO
arerrctBa "Mymuc Uusectopc Cepruc" (Moody's
Investors Service); u

CTOMMOCTb TOCYJApCTBEHHBIX LIEHHBIX Oymar
Poccuiickoii @enepannn, COCTABISIONINE AKTHBBI
¢doHIa, KOTOpBIE  JONYIIEHBI K  TOpram
OpraHu3aTopa TOPrOBIM Ha PBIHKE LIEHHBIX Oymar
u YCIIOBUSIMH BBIITyCKa KOTOPBIX HE
NpeAyCMOTPEHO OrpaHHYCHUE UX B 000POTE; U

CTOMMOCTh  OONUranuii WHBIX OMUTEHTOB,
COCTABJISIFOIINX aKTUBBI (POHIA, UMEIOLINX PEHTUHT
He HIKe ypoBHs "BBB-" mo knaccuduxanmun
peiitunroBeix arentctB "®urtu Pelitunrc" (Fitch-
Ratings) wmu "Crammapt sa1 [lypce" (Standard &
Poor's) mmbo He Hmke ypoBHi "Baa3" mo
KJaccu(UKaIMK PERTHHTOBOTO areHTcTsa "Myuc
Husectopc Cepsuc" (Moody's Investors Service);
3) BenMUYMHA COBOKYITHOW KOPOTKOU MO3UIINH IO
(BIOYEPCHBIM U OTIIIMOHHBIM KOHTPaKTaM
(paccuuThIBaeTCS 1O JOTOBOPAM C OJJHUM M TEM XKe
0a30BBIM aKTHBOM) HE IIPEBBIIIAET BEJINUUHY
ITOKPBITHSI COBOKYITHOM KOPOTKOU IO3HIIMH
(paccumuTbiBaeTcs 1Mo akTuBaM (HOH[A, U3MEHEHUE
LIEH Ha KOTOPbIE KOPPEIUPYET C U3MEHEHUEM LICH
Ha 0a30BBIA AKTHB).

23.1. NmymecTBo, cocTapistoiiee HOHI,
MOXET 6BITI) HWHBECTUPOBAHO B:

1) neHexHBIE CpENCTBA, B TOM  YHCIE
HWHOCTpPAaHHAasA BaJll0Ta, Ha CUCTAaX W BO BKJIaJaX B
KPECAUTHBIX OpraHu3alusax;

2)  JIOJTOBBIC HHCTPYMEHTHI;

3) MHONHOCTBIO OITAYCHHBIE aKIUH
POCCHICKHMX OTKPBITBIX aKI[HOHEPHBIX OOIIECTB, 3a
UCKITFOYCHHEM aKIuii aKIIMOHEPHBIX
WHBECTHILIMOHHBIX ~ (DOHIOB  (Hanee -  aKIuH
POCCHICKHMX OTKPBITHIX AKIIMOHEPHBIX OOIIECTB);

4)  MOJHOCTBIO OTUTIAYCHHBIE aKIMN
MHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

5) HWHBECTHIMOHHbBIC nan OTKPBITHIX,
MHTEPBAJIbHBIX u 3aKPBITBIX aeBbIX

WHBECTUIIMOHHBIX (DOHIOB M aKI[MK AKIIMOHEPHBIX
WHBECTUIIMOHHBIX  (DOHIOB, OTHOCAIIUXCA K
Kareropur (QOHIOB oOiuranmuii wid (GOHIOB
JICHE)KHOTO PHIHKA;

23.1. NmymecTBo, cocrapstomiee (OH/I,
MOJET OBITh HHBECTUPOBAHO B:

1. AKTUBBI, JONYIIEHHBIE K OPraHW30BAHHBIM
TopraM (WJM B OTHOIICHHWH KOTOPBIX OWpkei
MPUHSTO pEIleHHe O BKIOYEHUH B KOTHPOBAIbHBIE
cnucku) Ha Oupkax Poccuiickoit ®epepaunu u
Oupkax,  PacHoOJOKEHHBIX B HHOCTPAHHBIX
rocyJiapcTBax, ABJISIFOLIMXCS WieHaMu EBpasuiickoro
skoHoMu4eckoro corw3a (EADC), Opranumsanun
SKOHOMHUYECKOTO  COTPYyIHHYECTBA W  Pa3BUTHUS
(OBCP), Eppomeiickoro coro3a, a Takxke B Kurae,
4050107070 Bpaswinn, OxHO0-A ppukanckoit
Pecniybnuke (nanee - WHOCTpaHHbBIE TOCYAAapCTBA) U
BKJIIOUEHHBIX B TIepeueHb HHOCTPAHHBIX OUpPK:

1). Abunckas oupsxa (Athens Exchange)

2). benopycckas BanrOTHO-QOHI0BasE OUpxKa
(Belarusian currency and stock exchange)

3). BombGeiickas GpongoBas oupxa (Bombay Stock
Exchange)




6) mnam (axumn) WHOCTPaHHBIX
MHBECTUIIMOHHBIX (DPOHIIOB, NMPOCHEKTOM KOTOPBIX
IPEIyCMOTPEHO, YTO B COCTaB aKTHUBOB YKa3aHHBIX
(OHIOB MOTYT BXOJHTH TOJNBKO aKTHBBI, KOTOpPHIC B
COOTBETCTBHM C JIMYHBIM 3aKOHOM HHOCTPAHHOTO
SMHUTEHTa  OTHOCSTCA K  HMHCTPyMEHTaM ¢
(UKCHUPOBaHHBIM JOXOJOM, €CJIHM IPHCBOCHHBIN
ykazaHHbiM masM  (akogusaM) kox CFI  mmeer
CIEAyIOIINEe 3HAuYeHMS: IepBas OykBa - 3HauCHHE
"E", Bropas OykBa - 3Hauenue "U", TpeTbs OykBa -
3Hauenue "O" win ecnu nau (akuuu) 3Toro GoHaa
IPOLUTH MPOLENypYy JUCTUHIA XOTs OBl HAa OIHOU
n3 (OHIOBBIX OHWpPXK, YyKa3aHHBIX B 1. 23.3.
Hactosux [IpaBun - 3nauenue "C", naras Oyksa -
3HaueHue "S";

7) WMyIIECTBeHHbIE MpaBa W3 (BIOYEPCHBIX H
OTLIMOHHBIX JIOTOBOPOB (KOHTPAaKTOB), 0a30BbIM
aKTHBOM KOTOPBIX SIBISETCS UMYIIECTBO (MHIEKC),
MPEAYCMOTPEHHOE IYHKTOM 23.6. HacTosUMX
IIpaBui.

23.2. B macrosmmx IlpaBmwmax mox
JOJATOBBIMH HHCTPYMEHTaMH OHUMAIOTCS:

a) o0mMranmuM POCCHUUCKUX XO3SHCTBEHHBIX
oOmiecTB,  ecnM  YyCIOBUS ~ HMX  BBIIYyCKa
MpelycMaTpUBalOT MpaBO Ha TOJy4YeHHE OT
SMHUTEHTAa TOJBKO JEHEXKHBIX CpPEACTB WIH
SMHCCHUOHHBIX IEHHBIX OyMar M TrocyAapcTBEHHas
perucTpanus BBIIYCKa KOTOPBIX COIMPOBOXKIANIaCh
peructpanueil mpocreKTa LEeHHBIX OyMmar win B
OTHOILIEHWH KOTOPBIX 3aPErHCTPUPOBAH IMPOCIIEKT
[EHHBIX OyMar (IIPOCTIEKT AIMUCCHHU IICHHBIX OyMar,
IUIaH TPUBATHU3ALUM, 3apPETHCTPUPOBAHHBIA B
Ka4yecTBE MPOCIEKTa 3IMUCCHU LIEHHBIX Oymar);

0) OupkeBbIC o0JMranuu POCCHUICKUX
XO3HCTBEHHBIX OOIIIECTB;

B) TOCYAapCTBEHHBIC [[CHHBIC Oymaru
Poccuiickoit Depnepannu, rOCyJJapCTBEHHBIE

LIEHHbIE Oymaru cyorekToB  Poccuiickoit
Odenepany 1 MyHUITUITALHBIC TIEHHBIE OyMaru.

r) OOJMranud WHOCTPAHHBIX JMHUTEHTOB H
MEXIYHAPOIHBIX  (DMHAHCOBBIX  OpraHU3aIHii
(mamee BmecTe - OONHWramUM  WHOCTPAHHBIX
SMHUTEHTOB), €CJIM 10 HUM IPEeIyCMOTPEH BO3BpaT
CyMMBI OCHOBHOTO [I0JITa B TOJHOM OOBEME H
npucBOoeHHBIM oOnmrammsam kojy CFI  umeer
ClIeyroIie 3HAYCHHS: TepBas OykBa - 3HauCHHUE
"D", Bropas OykBa - 3Hauenue "Y", "B", "C", "T";

) poccHiicKue u WHOCTpaHHbIE
JIETIO3UTApHBIE PACHHCKH Ha IIEHHBIE OyMard,
MPEAYCMOTPEHHBIE HACTOALIUM ITyHKTOM.

23.3. locymapcTBeHHbIE LIeHHBIE Oymaru
CyOBEKTOB Poccniickon ®denepanuu Hu
MYHHIIUTIATBHEIE IIEHHBIE OyMaru MOTYT BXOJWTh B
coctaB aKkTHBOB (OHIA TOJBKO, €CIM OHH
JOTYIIIEHBl K TOpPraM OpraHW3aTopa TOPTOBIH Ha
PBIHKE IIEHHBIX OyMmar.

llennpie Oymaru WHOCTPAHHBIX TOCYNapCTB H
LICHHBIE OyMard MeXIyHapOJHbIX (UHAHCOBBIX
OpraHu3aliii MOTYT BXOIWTh B COCTaB AaKTHUBOB

4). bynanemrckas ¢ponmoBas oupxka (Budapest
Stock Exchange)

5). Bapmiasckas donnopas oupxa (Warsaw Stock
Exchange)

6). Berckas donmoas oupska (Vienna Stock
Exchange)

7). Benuyphas dongoBas oupxa TudcOkc
(Kanana) (TSX Venture Exchange (Canada))

8). T'onkonrckas donmosas oupsxka (The Stock
Exchange of Hong Kong)

9). EBponekct Amcrepaam (Euronext
Amsterdam)

10). Esponekct Bproccens (Euronext Brussels)

11). EBponekcr Jluccabon (Euronext Lisbon)

12). Esponekcr Jlonmon (Euronext London)

13). Esponekcr IMapmxk (Euronext Paris)

14). Upnaunckas ¢ponmosas oupxa (Irish Stock
Exchange)

15). Uranbsirckas GpormoBas oupska (Italian
Stock Exchange (Borsa Italiana))

16). MoxannecOyprekas GpoHmoBas Oupxa
(Johannesburg Stock Exchange)

17). Kazaxcranckas ¢poHmoBas Ouprxa
(Kazakhstan Stock Exchange)

18). Kunpckas ponmoas oupsxa (Cyprus Stock
Exchange)

19). Kopetickas ponmosas oupxa (KetitAp3Ikc)
(Korea Exchange (KRX)

20). Keipreizckas honmgosast oupska (Kyrgyz
Stock Exchange)

21). JlonnoHckas poumoBas oupska (London
Stock Exchange)

22). JIrobnsiHckas pormoBas oupska (Ljubljana
Stock Exchange)

23). JlrokceMOyprekast (hoHoBast Oupxa
(Luxembourg Stock Exchange)

24). Manbtuiickas ponmgosas oupsxa (Malta
Stock Exchange)

25). Mekcukanckas (ongosas 6upska (Mexican
Stock Exchange)

26). Hacnak OOmDOke Apmenust (NASDAQ
OMX Armenia)

27). Hacnak OOMOke Bunsrroc (NASDAQ
OMX Vilnius)

28). Hacmax OOmOkce Ucnanmus (NASDAQ
OMX Iceland)

29). Hacnak OOmDke Komnenraren (NASDAQ
OMX Copenhagen)

30). Hacmaxk OOmOxkc Pura (NASDAQ OMX
Riga)

31). Hacoak ODOMDkc Crokroasm (NASDAQ
OMX Stockholm)

32). Hacnak OOmOkc Tamma (NASDAQ OMX
Tallinn)

33). Hacmak ODOMDIkc Xenscuaku (NASDAQ
OMX Helsinki)

34). HatmonaneHas Muauiickas GponmoBas Ouprka
(National Stock Exchange of India)

35). Heto-Mopkckas donmosas Gupra (New




¢doHIa MpH YCIOBUH, YTO MHPOPMAIUS O 3asBKax
Ha TIOKYNKY W/WINA MPOAAXY YKa3aHHBIX IEHHBIX
Oymar pasmMeraercs HH(pOPMAITHOHHBIMHA
arentctBamu biymOepr (Bloomberg) unu Tomcon
Peiirepc (Thompson Reuters), mnbo Takue 1ieHHBIC
OyMarm oOpamaroTcsi Ha OPraHW30BAaHHOM PBIHKE
LEHHBIX OyMmar.

B coctaB akTHBOB (hOHA MOTYT BXOAHUTH aKI[HH
WHOCTPAHHBIX  aKIMOHEPHBIX  OOINECTB, Tau
(aK1uM) WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIIOB,
obnuranuu WHOCTPaHHBIX KOMMEPUYECKUX
OpraHu3alui, WHOCTPaHHbIC  JICTIO3MTapHBIC
pacluCKH, €CJIM YKa3aHHblE IICHHbIE OyMaru
OPOIUIM MpPOLEAYpy JUCTHHTa Ha OJHOW U3
cemyromuX (poHTOBRIX OUPIK:

1) AwmepukaHckas (honmoBas
(American Stock Exchange);

2) Toukonrckas ¢onmoBas Oupka (Hong
Kong Stock Exchange);

3) Esponekct
Euronext Brussels,
Paris);

4) 3akpsiToe aKIIMOHEPHOE
"®onnosas bup:ka MMBB";

5) MWpmnanackas ¢oumosas oupka (Irish Stock
Exchange);

6) Wcmanckast
Spanish Exchanges);

7) MWranpsuckas ¢ougoBas Oupxa (Borsa
Italiana);

8) Kopeiickas oupika (Korea Exchange);

9) Jlonmouckass ¢ounmoBas Oupxka (London
Stock Exchange);

10) JlrokcemOyprckass  (oHmoBas
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenkas ¢onmoBas Oupka (Deutsche
Borse);

13) Hsio-Mopkckast ¢oumoBas Oupxa (New
York Stock Exchange);

14)  OTkppITOE  aKIHOHEPHOE
«Mocxkosckas bup:xxa MMBB-PTCy;

15) Toxwiickas ponnosas oupxka (Tokyo Stock
Exchange Group);

16) donmosas dupxa Toponro (Toronto Stock
Exchange, TSX Group);

17) donpoBas Oupxa IlBeiimapun (Swiss
Exchange);

18) Ilanxaiickas ¢onmoBas Oupka (Shanghai
Stock Exchange).

TpeboBanus HAaCTOSIIETO IIyHKTa HE
pacrpocTpaHsercsl Ha IIeHHbIe OymMart, KOTophie B
COOTBETCTBHM C JIMYHBIM 3aKOHOM HHOCTPaHHOTO
SMHUTEHTa HE TMpelHa3HaYeHbl IS MyOIUIHOTO
oOparreHus, a Takke Ha 1man (aKIUK) HHOCTPAHHBIX
WHBECTUIIMOHHBIX ()OHIOB OTKPBHITOTO THIIA.

23.4. JIuma, o6s3aHHEIE 110:

- TOCYIapCTBEHHBIM  IIEHHBIM  Oymaram
Poccmiickoit ~ ®exepany,  rocyAapCTBEHHBIM

oupxa

(Euronext Amsterdam,
Euronext Lisbon, Euronext

00111ECTBO

¢donnoBas Oupxka (BME

ouprka

00111eCTBO

York Stock Exchange)
36). Hoio-Mopkckas houzosas Gupxa Apka
NYSE Area
37). Hero-Mopkckas donaosas Gupika
obmuranuit NYSE Bonds
38). Ocaxckas ¢ponmoas oupxa (Osaka
Securities Exchange)
39). Crambynnckas onmoBas oupika (Istanbul
Stock Exchange (Borsa Istanbul))
40). TaitBanbckas ponaoBas 6upska (Taiwan
Stock Exchange)
41). Tokuiickas ponmgoBas oupxka (Tokyo Stock
Exchange)
42). donpoas Oupka bapcenonst (Barcelona
Stock Exchange)
43). ®onposas 6upxa bums6ao (Bilbao Stock
Exchange)
44). donpoas oupxa budm Dun D¢ bosecna
(Bpasunus) (BM&F BOVESPA (Brasil))
45). donmoras oupka Banencuu (Valencia Stock
Exchange)
46). ®ounoBas obup:ka I'peTait (TaiiBamn)
(GreTai Securities Market (Taiwan))
47). donposas oupxa Maapuaa (Madrid Stock
Exchange)
48). ®onmosas oupxa Hacmak (The NASDAQ
Stock Market)
49). ®onmoras 6upsxa Ocio (Oslo Stock
Exchange (Oslo Bors))
50). ®onmoas 6upska Cantbsro (Santiago Stock
Exchange)
51). ®onmosas oupka Tenb-AsuBa (TudDiIcH)
(The Tel-Aviv Stock Exchange (TASE))
52). ®onnosas 6upsxa Toponro (Toronto Stock
Exchange)
53). ®onoBas 6upska DitIcOke (ABcTpaus)
(ASX (Australia))
54). ®oumosas 6upxka Du33a9kc (HoBas
3emanaus) (NZX (New Zealand))
55). ®paukdyprckas pougosas oupska (Frankfurt
Stock Exchange)
56). Yukarckas ¢ponmoBas oupxa (Cuditudkc)
(Chicago Stock Exchange (CHX))
57). Illauxaiickast ¢ponmoBas oupxa (Shanghai
Stock Exchange)
58). IlIBeitnapckas GonmoBas oupixa IcAUIKC
(SIX Swiss Exchange)
59). Illemxennckas poumoBas cupsxa (Shenzhen
Stock Exchange),
32 HMCKJIIOYCHHEM  HMHBECTHUIMOHHBIX  IacB
(boHT0B 15 KBaTH(UIINPOBAHHBIX HHBECTOPOB;
2. WHBECTHIMOHHBIC TAW OTKPBITHIX MAEBBIX
WHBECTHIIMOHHBIX ()OHIOB, OTHOCSLIMXCA K
Kareropu (GOHI PHIHOYHBIX (HDUHAHCOBBIX
HHCTPYMEHTOB, Ha KOTOpBIE HE
pacnpoCTpaHAlOTCs TPeOOBaHUS MOANMYHKTa |
HACTOSIIIETO MYHKTA,
3. JeHeXHBIE CpencTBa B pyOlIsIX ©W B
MHOCTPAHHOM BaJIIOTE Ha CYeTax M BO BKJIAJIaX




HeHHbIM ~ Oymaram  cyOBbekToB  Poccuiickoit
denepanyy, MyHUIUIATIBHBIM LEHHBIM Oymaram,
aKIUAM POCCHHMCKUX OTKPBHITBIX ~AKIHOHEPHBIX
o0miecTs, o0nuranusIm poccuiickux
XO3SHICTBEHHBIX OOIIECTB, aKIMAM AaKIIMOHEPHBIX
MHBECTUIIMOHHBIX (OHIOB W HWHBECTUIIMOHHBIM
nasM ~ MaeBbIX  MHBECTUIMOHHBIX  (POHIOB,
POCCHUICKHMM JICTIO3UTAPHBIM PACIUCKaM JIOJDKHBI
OBITH 3apEruCTPUPOBAHBI B Poccuiickoi

®denepauny;

- aKmusAM ~ HWHOCTPAHHBIX  aKIMOHEPHBIX
0011IeCTB, masiM (aktmsm) WHOCTPAaHHBIX
WHBECTUIIMOHHBIX (dhonmoB, oOJranusam
WHOCTPaHHBIX SMHTEHTOB, WHOCTPaHHBIM

JETO3UTAPHBIM  paclucKkaM  JOJDKHBI  OBIThH
3apEeTUCTPUPOBAHBl B TOCYNAPCTBaX, SIBISIOIINXCS
yienamMu  Opranusanuu  OObenuHeHHBIX  Haruit
(OOH), u (wmm) CoapyxecTBa HE3aBUCHUMBIX
rocymapcte (CHI'), u (umu) EBpomneiickoro Corosa
(EC), u (unm) BeemupHOW TOProBoil opranu3aniu
(BTO), u (nnmm) CoBerta 1Mo COTPYAHUYECTBY CTpPaH
Ilepcunckoro 3ammBa, u (win) AdpUKaHCKOTO
coro3a, u (wmu) ['pynmsel pa3paboTku PUHAHCOBBIX
Mep mo 6opbbe ¢ orMbiBanueM jaeHer (DATO), a
Takke B rocyaapctBax TaiiBanp, CoenuHEeHHOE
KoponesctBo BenukoOpuranuun u  CeBepHOit
Wpnanauu (BKITI04ast €ro 3aMOpPCKUE TEPPUTOPUHU U
KOpDOHHBIE BIAJ€HHsS, B TOM 4HCIEe, HO He
OTPaHUYHNBASICh: Bepmyasl, Bbpuranckue
Buprunckue octpoBa, KaiiMaHOBBI — OCTpOBa,
I'm6pantap, Tepkc u Kaiikoc, OctpoB MbsH,
I'epacu,  JIxepcu), Kwuraiickas =~ Hapomgnas
PecrryOmmika (BKITFOUAS crenraIbHbIN
aJMHHHUCTPATHUBHBIN paiioH I' OHKOHT).

WNmymiecTBo, cocTapisitomee (GOHA, MOXKET
OBITh MHBECTUPOBAHO B OOJHUralMM, SMUTEHTAMU
KOTOPBIX MOTYT OBITh:

- pOCCHICKHE OpraHbl FOCYAapCTBEHHON
BJIACTH;

- HWHOCTpPaHHbIE OPraHbl TOCYAaPCTBEHHON
BJIACTH;

- OpraHbl MECTHOTO CaMOYTIPaBIICHHUS;

- MeXIyHapoHble (UHAHCOBBIE
OpraHM3aINy;

- pOCCHIICKHE IOPUANYECKHE JTUTIA;

- MHOCTpaHHBIE OPUINYECKUE JINLA.

Lennsle Oymaru, cocTaBisifomine (QpoHA, MOTYT
OBITP Kak [OMYyIIEHBI, TaK W HE JOMYUIEHBI K
TOpraM OpraHM3aTOpPOB TOPrOBIM Ha pBHIHKE
LEHHBIX OyMmar.

Lennsie Oymaru, cocraBisromue GOHI, MOTYT
OBITP Kak BKIIOYEHBI, TaK W HE BKJIIOYEHHI B
KOTHPOBAJIbHBIE CIIUCKHU (POHIIOBBIX OHPK.

B cocraB aktuBOB (hOHIA MOTYT BXOJHUTH KaK
OOBIKHOBEHHBIE, TaK M I[PUBWICTUPOBAHHBIE
AKIUH.

23.5. Tlox HEJIUKBUIHOM LICHHOM
Oymaroii B Hacrosmmux lIpaBmiiax mOHUMaeTCs
1eHHass Oymara, KoTopasi Ha TEKyIIMH JeHb He

(memo3uTax) B POCCHHCKMX  KPEOUTHBIX

OpTaHM3alMAX W HWHOCTPAHHBIX IOPHINYECKHIX

TUIAX, MIPU3HAHHBIX OaHKamMu o

3aKOHOJATENbCTBY HMHOCTPAaHHBIX TOCYAapCTB,

Ha TEPPUTOPHH KOTOPBIX OHH

3aperuCTPUPOBAHBl  (Jalee — WHOCTPAaHHBIE

0aHKn);

4. [eno3WTHBIE CEPTUPHUKATHI POCCUHCKUX

KPEOUTHBIX OpraHW3alii ¥ WHOCTPAHHBIX

0aHKOB MHOCTPAaHHBIX TOCYJapCTB, HA KOTOPBIE

HE pacmpoCTpaHsIOTCs TpeOOBaHUS MOAITYHKTA

1 HacTOAIIEro MyHKTA;

5. TOCymapCTBeHHbIE  IIEHHBIE  OyMaru

Poccuiickoit  @enepaun W MHOCTPAaHHBIX

roCy/apCTB, Ha KOTOPHIE HE PACIIPOCTPAHIIOTCS

TpeOOBaHUS MOAITYHKTA | HACTOSIIEro MyHKTA;

6. TpeOOBaHMSI K KPEIUTHOW OpraHU3aluu

BBITUIATUTh JICHEIKHBIN 9KBUBAJICHT

JIParomeHHBIX METAJIOB 10 TEKYIIEMY KypcCy,

7. mnpaBa TpeOoBaHHMS W3  JOTOBOPOB,

3aKIIOYEHHBIX B LEIAX  JOBEPHUTEIHLHOTO

yIpaBICHAS B OTHOIICHUH aKTHBOB,

MIPEeTyCMOTPEHHBIX HACTOSIINM ITYHKTOM;

8. mpowsBoAHbIE (DUHAHCOBBIE HHCTPYMEHTHI,

JOMYUICHHBIE K OpraHW30BaHHBIM TOpraM Ha

OmpXKax, TNPETYCMOTPEHHBIX MOIIMYHKTOM 1

HACTOSIIIIET0 TYHKTA, TMPH YCIOBHH, 4TO

U3MEHEHHE HMX CTOUMOCTH  3aBHCUT  OT

W3MEHEHUS CTOMMOCTH AaKTHBOB, KOTOPHIE

MOTYT BXOJUTHh B cocTaB (oHIa (B TOM YHCIE

MU3MEHEHUS 3HAYCHUS WHJIEKCa,

pPacCUHUTHIBAEMOTO HCXOAS W3 CTOMMOCTH

aKTUBOB, KOTOpPBIE MOTYT BXOIHWTh B COCTaB
¢oHIa), OT BEIMYHMHBI MPOIECHTHBIX CTaBOK,

YPOBHSI MH(MISAIMHU, KYPCOB BaJOT;

9. WHBIE aKTUBBL, BKIIOYAEMBbIE B COCTaB

aKTHUBOB ()OHJA B CBSI3U C OIJIATOM PacXoioB,

CBSI3aHHBIX C JIOBEPUTEIHHBIM YIPaBICHUEM

AMYIIECTBOM, COCTABIISIFOIINAM (OH]T.

23.2. [leHexHble CpeACTBa BO  BKIAJIax
(memo3uTax) B pOCCHUHCKUX KPEAUTHBIX
OpraHM3alMsIX W WHOCTPAHHBIX OaHKaX MOTYT
BXOJUTh B COCTaB aKTUBOB (JOHJA TOJBKO MpH
YCIIOBHUHW, YTO B Clly4ae JOCPOYHOTO PACTOPKECHUS
VKa3aHHOTO  JIOTOBOpA  POCCHUICKas  KpeIuTHas
opraHm3anys ¥ MHOCTPaHHBIA OaHK 00si3aHa BEPHYTH
CyMMY BKJIaJia M IpPOLEHTHl [0 HEMY B CpOK, HE
npesbimaromuii 7 (Cemb) pabounx JHEH.

23.3. UmymecTBo, cocTaBisomniee GoHI, MOXET
OBITH MHBECTUPOBAHO B aKIIWU:

aKIUA POCCUHCKUX AaKIIMOHEPHBIX OOIIECTB,

aKI[U1 WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB,

AKIIMW MHOCTPAaHHBIX HHBECTUIIMOHHBIX

(dhoH10B.

B cocrtaB akTtuBOB ()OHOA MOTYT BXOJUTH Kak

OOBIKHOBCHHBIC, TaK W TNPUBUICTUPOBAHHbBIC

aKInu.

23.4. UmymecTBO, cocTapistomiee HOHI, MOKET
OBITh WHBECTHPOBAHO B OOJIMTAIMU, 3MUTECHTAMH




COOTBETCTBYET HH OJHOMY U3 CICIYIOIIUX
KPHUTEPUEB:
a) TIeHHas Oymara BKJTIOUCHA B

KoTHpoBasbHbIe criucku "A" unu "B" poccuiickoit
(hoHI0BOI OMPXKU;

0) oObeM TOpProB Mo IEeHHOW Oymare 3a
IpEeAbLAYINUN KaJICHIAPHBIM MECALl HAa OJHOU U3
WHOCTPaHHBIX (OHIOBBIX OWPXK, YKa3aHHBIX B
myHkre 23.3. Hacrosmux llpaBmn mpeBbimaer 5
MWUIHOHOB gomiapoB CIIA ans  akowid, 3a
UCKITIOUCHUEM aKIHA WHOCTpPaHHBIX
MHBECTUIIMOHHBIX (POHIOB, M 1 MIIJIMOH I0JIapOB
CHIA mist obmuranwii, akituii (11aeB) HHOCTPAHHBIX
WHBECTUIIMOHHBIX  (OHAOB H  JEMO3UTAPHBIX
PAacIuCOoK;

B) IeHHas Oymara uMeeT MPU3HABAEMYIO
KOTHPOBKY POCCHICKOTO OpraHu3aTopa TOPTOBIH
Ha pBIHKE IEHHBIX OyMar, Ha TOPrOBBHIH [ICHb,
NPEAECTBYIOIUHN TEKYIIIEMY THIO;

r) TIeHHas Oymara yJOCTOBEpsSeT MpaBo ec
BIIAJICNbIIa HE pEXEe 4YeM OIWH pa3 B 14 nHel
TpeOOBaTh OT JHIIA, O0S3aHHOTO MO ATOW IIEHHOI
Oymare, ee NOramleHHs W BBIIATHl JEHEKHBIX
CPEJICTB, B CpOK, He mpeBblmaomuil 30 nHei c

JIaThI HallpaBJICHUS COOTBETCTBYIOLIETO
TpeOoBaHMS;
) Ha TOPIrOBBI JI€Hb, MPEAIIECTBYIOLIHI

TEKylmeMy JHIO, B HH(OPMAIMOHHOW CHCTEME
brmymbepr (Bloomberg) OblTM  OZHOBpPEMEHHO
BBICTaBJICHB! 3asBKM Ha MOKYNKY M Ha MPOAAXKY
[EHHBIX OyMar Kak MWUHHMYM TpeMs JTHJICpaMH.
Ilpu sTOoM HambonblIasgs W3 LEH, YKa3aHHBIX B
3asBKax Ha MOKYIIKY LIEHHBIX OyMar, OTKJIOHSETCS
OT HaWMEHBIIIEH U3 IICH, YKa3aHHBIX B 3asBKaxX Ha
UX TIPOJIAXy, He OoJiee 4eM Ha 5 POIIEHTOB;

€) Ha TOPrOBBIM [I€Hb, NPEALICCTBYIOLIUN
TEKylmeMy JHIO, B HH(OPMAIIMOHHOW CHCTEME
Tomcon Peiitepc (Thompson Reuters) Obutn
OJTHOBPEMEHHO BBICTABJICHBI 3asIBKH HA IOKYIIKY U
Ha MPOJAXy LEHHbIX OyMar Kak MHHUMYM TpeMs
JUIIepaMd, TpU OSTOM KOMIIO3WTHas IleHa Ha
nmokynky 1eHHeix Oymar (Thompson Reuters
Composite bid) OTKIOHsSETCS OT KOMIO3UTHOM
IEeHBl Ha Tpojaxy HeHHbIXx Oymar (Thompson
Reuters Composite ask) He ©Oonee uyem Ha 5
MIPOIICHTOB.

23.6. Ilox 6a30BBIM aKTHBOM (BIOYEPCHBIX H
ONIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB), yKa3aHHBIX
B noanyHkre 7 myHkra 23.1 Hacrosmux IlpaBun
MOHUMAIOTCS:

a) HHICKCBHI, pPacCYMTaHHbIE  (DOHIOBBIMH
OMp>KaMH TOJIbKO I10 COOTBETCTBYIOIIEMY BHIY
HeHHBIX Oymar (akmusiM ®  OOJUTAlUsIM),
MPETYyCMOTPEHHBIX ITyHKTOM 23.1  HacTosImx

TIpaBu.

0) UMYyILECTBO, YKa3aHHOE B MOJMYHKTax 1-6
myHKTa 23.1. HacTosmux [IpaBui.
B) MMYILECTBCHHBIC NTPaBa U3 (PHIOYSPCHBIX
JIOTOBOPOB (KOHTPAKTOB), 0a30BEIM aKTUBOM

KOTOPBIX MOTYT OBITb:

oOyranumn

- (hesepasibHBIE OPraHbl HCTIOJHUTEIBHOM

Biactu Poccuiickoit denepannu;

- OpraHbl UCTIOJIHUTEIBHOM BIacTH CyOBEKTOB

Poccuiickoit denepannu;

- WHOCTpaHHBIE OpTaHbl TOCYAapCTBEHHON

BJIACTH;

- OpraHbl MECTHOI'O CaMOYTPaBIICHMUS;

- MeXIyHapoJHbIe (PMHAHCOBBIE OPTaHU3AIINN;
aJMHUHHACTPATUBHO-TEPPUTOPHATILHBIC

00pa3oBaHMsI HHOCTPAHHOTO TOCYAapPCTBa;

- poccuiickue IpUANIecKre JINIa;

- WHOCTPaHHBIE IOPUANYECKUE JTUIIA.

23.5. B coctaB akTUBOB (pOHIA MOTYT BXOIHTH

WHOCTPAaHHBIX SMHUTEHTOB u

MEXIYHAPOIHBIX (DHHAHCOBBIX OpPTaHMU3AINN, €CIH

IIPUCBOECHHBIN

obomuranusasMm  kox CFl  umeer

CICOAYIOIMUEC 3HAYCHUS: IICpBasi 6yKBa — 3HA4YCHHC

«Dw,

BTOpas OykBa — 3HadeHHUE «Y», «B», «C», «T».
23.6. B cocraB akTHBOB (DOHIA MOTYT BXOJAUTH

OupkeBble OOJIMTAIUM POCCHUCKUX FOPHIMUECKUX
JIMIl, POCCHICKHE W HWHOCTPAHHbBIC JETIO3UTAPHBIC
pachuCKd Ha IIEHHBIE OyMard, MperyCMOTPEHHBIC
WHBECTUIIMOHHOM JeKapanueii ¢hoHa.

23.7. UmymecTBO, cocTaBistomiee OHI, MOKET

OBITh WHBECTHPOBAHO B IMaW (aKIUM) WHOCTPAHHBIX

WHBECTULIMOHHBIX
YKa3aHHbIM

€Clli  IPUCBOCHHBIN
konx CFI wumeer

($hoHI0B,
nasM  (aKIusiM)

CIIEIyIOIINE 3HAYCHUS: IepBas OykBa — 3HAYCHHE

«E»,

BTOpas OykBa — 3HaueHue «U», TpeTbs OykBa -

3HaueHue «O» wmimn «Cyp, nsaras OykBa — 3HAYCHHE

«S».

23.8. JIuna, o0s3aHHbBIE MO:

- TOCYIapCTBCHHBIM [IEHHBIM Oymaram
Poccuiickoii  ®enepanuu, rocyIapCTBEHHBIM
IeHHBIM OyMaram cyOwBekToB Poccuiickoii
Oenepanuu, MYHUITUTIATHHBIM [IEHHBIM
OymMaram, akiUsM POCCHUHCKUX aKI[MOHEPHBIX
0OI11ECTB, oOuranusam POCCUHCKUX
IOPUANYECKUX JIUI, WHBECTUI[MOHHBIM I1asM
MaeBhIX WHBECTHIIMOHHBIX ¢dhoH10B,
JNETO3UTHBIM  CepTU(UKATAM  POCCHUICKUX
KpPEIUTHBIX OpraHu3alui, pOCCUICKUM
JIETIO3UTAPHBIM ~ PACTIFICKAM  JIOJDKHBI  OBITh
3apeructpupoBanbsl B Poccuiickoit @enepannu;
- TOCYJapCTBEHHBIM LIEHHBIM Oymaram
WHOCTPAHHBIX TOCYAApCTB, IICHHBIM Oymaram
MEXIyHApOJHbIX (PUHAHCOBBIX OpraHU3aIHi,
LIEHHBIM Oymaram aIMUHUCTPATUBHO-
TEPPUTOPHAILHBIX 00pa30BaHUN WHOCTPAHHBIX
rOCy/AapcTB, AKITASIM WHOCTPAHHBIX
aKIFOHEPHBIX  00mIecTB, TMasM  (aKIIHsIM)
WHOCTPAaHHBIX  WHBECTUIMOHHBIX  (DOHIOB,
oburausam WHOCTPAHHBIX OMUTEHTOB,
JIETIO3UTHBIM ~ cepTU(PUKATAM  HWHOCTPAHHBIX
0aHKOB, HUHOCTPAaHHBIM JIETIO3UTAPHBIM
pacmucKaM JOKHEI OBITh 3aperHCTPUPOBAHEI B
rocynapcTBax, SIBIISTFOLITIXCSL YIeHAMHU
EBpaswuiickoro SKOHOMHUYECKOI0 COHO3a




KOTOPBIX SBIISETCS UMYIIIECTBO MU UHICKC
MIPETyCMOTPEHHBIE TIOJITYHKTAMH «a», «0»
HACTOSIIETO MTyHKTA.

(EADC), Opranuzanmd  5KOHOMHYECKOTO
corpymamuectBa u  pasutus  (OD3CP),
EBpomeiickoro coro3a, a Takxe B Kurtae,
Wnpnn,  Bpaswnmmu,  HOxkHO-AdpukaHckoi
PecmryOmmike.

23.9. UmymecTBo, cocTaBistomiee GOHI, MOKET
ObITh ~ MHBECTHPOBAaHO B  LIEHHBIE  OyMmarw,
MPEAYCMOTPEHHBIE HMHBECTHLIMOHHOM JAeKIapaunuen
Hactosimux [lpaBmi, oTBeuaromue TpeOOBaHUAM
noamyHkta 1 mynkra 23.1 Hacrosmux Ilpasui.
YkazaHaple TpeOOBaHHWA HE PACHPOCTPAHSIOTCS Ha
[IEeHHbIE OyMar, MpeIyCcMOTPEHHBIC TOAITYHKTaMH 2,
4, 5 mynkra 23.1 Hacrosmux [Ipasui.

24. Crpyktypa axkTHBOB (OHIA JIOJKHA
OTHOBPEMEHHO  COOTBETCTBOBaTh  CIEAYIOLINM
TpeOOBaHUSIM:

1) JICHE)KHBIE CPENICTBA, HAXOASIINECS BO
BKJIaJaX B OJHON KPEIWTHOW OpraHU3alMU, MOTYT
COCTaBIIAITH HE Oomnee 25 MPOIEHTOB CTOMMOCTH
aKTHBOB;

2) He MeHee NIByX Tpered paboumx mHen
B TEUYEHHWE OJHOTO KallEHAApHOTO KBapTaja
OIICHOYHAsT CTOMMOCTH JIOJTOBBIX WHCTPYMEHTOB
JIOJDKHA COCTaBisATh He MeHee 50 MpoOIeHTOB
CTOMMOCTH aKTHUBOB. llpym 3TOM paboumMm aHEM B
nensx  Hacrosimux [IpaBuia  cuurtaercs  JIeHb,
KOTOPBI HE TMPHU3HACTCA B COOTBETCTBUU C
3aKkoHomarenbcTBOM  Poccuiickoit  ®denepanuu
BBIXOJIHBIM W (WiM) HepaboynM Tpa3IHUYHBIM
JTHEM;

3) OLIGHOYHAsl CTOMMOCTh LIEHHBIX Oymar
OIHOTO SMHUTEHTa M OILIEHOYHAs CTOMMOCTH
POCCHUHCKMX ¥  WHOCTPAHHBIX  JIEMO3UTAPHBIX
paclmcoKk Ha YKa3aHHBbIE IIEHHBIE Oymaru, 3a
UCKITIOUYCHUEM TOCYJIApCTBCHHBIX IIEHHBIX Oymar
Poccwuiickoit ®Denepaunu, IIEHHBIX Oymar
MHOCTPAHHBIX TOCYIApCTB H MEKAYHAPOIHBIX
(MHAHCOBBIX OpPraHU3alMi, €CIIM AIMUTEHTY TaKHX
HEHHBIX OyMar MPUCBOEH PEUTHHT MOJITOCPOYHOI
KPEAUTOCIIOCOOHOCTH He HIke ypoBHA "BBB-" mo
KJacCU(UKAMU PEUTUHIOBBIX areHTCTB "®duty
Petitunre”" (Fitch-Ratings) wim "Cranpmapt 25HA
ITypc" (Standard & Poor's) n1nbo He HHKE YPOBHS
"Baa3" mo  kjmaccupUKaMd ~ PEHTHHTOBOTO
arerrctBa "Mymuc UuBectopc Cepsuc" (Moody's
Investors Service), Mmoxer cocTaBiath He Oosee 15
MIPOLICHTOB CTOUMOCTH aKTHUBOB ¢donma.
TpeboBaHnue HACTOALIETO MOAMYHKTa B YacTH,
Kacalolleiicss OrpaHMYeHHs Ha IeHHBIe OyMmaru
OIHOTO DJMHUTEHTa, HE pacHpoCTpaHseTcs Ha
pOCCHICKME W  HWHOCTpPaHHBIE  JIENO3UTApHbIE
pacTHCKH.

4) OLICHOYHAsI CTOUMOCTD
WHBECTUIIMOHHBIX TaeB MAacBBIX WHBECTUIIMOHHBIX
dboumor u  (WIM)  aKUUMA  aKIMOHEPHBIX
WHBECTUIIMOHHBIX (OHIOB M (MIM) maeB (aKLuil)
WHOCTPAHHBIX WHBECTUIMOHHBIX (DOHIOB MOXKET

24.Ctpyktypa  akTHBOB  (OHIA  JOJDKHA
OIHOBPEMEHHO  COOTBETCTBOBATH  CIEAYIOIIMM
TpeOOBaHUSIM:

24.1. OueHoyHass CTOMMOCTb  OOJHranui
POCCHMCKHX  IOPUAMYECKUX  JIML,  OMPKEBBIX
o0NHranmMu  POCCHHUCKMX  IOPUAMYECKHX  JIHII,
TOCYIapCTBeHHBIX IEeHHBIX Oymar Poccuiickoit
@Denepanuy, TroCcylapCTBEHHBIX LEHHBIX Oymar
CyOBEKTOB Poccuiickoit denepanum,
MYHUIMIIANTBGHBIX [EHHBIX Oymar, rocynapCTBEHHBIX
LEHHBIX OyMar WHOCTPaHHBIX T'OCYJapCTB, LIEHHBIX
Oymaram MEXITyHapOIHBIX (UHAHCOBBIX
OpraHuzaluii, [EHHBIX OyMar aJMHHUCTPATUBHO-
TEPPUTOPHANBHBIX ~ O0pa30BaHUIl  WHOCTPAHHBIX
rocyaapcTB, OONUrauuii WHOCTPAHHBIX 3MUTEHTOB,
JOJKHA COCTaBisATh He MeHee 50 TNPOIEHTOB
CTOMMOCTH aKTHBOB.

24.2. Jloiist CTOUMOCTH:

- aKTHBOB, NPEAYCMOTPEHHBIX MOJMYHKTaAMH 3,
4, 5, 6 mynkra 23.1. Hactosammx IlpaBun co cpokom
NoraleHus (3aKphITUS) MEHEE TPEX MECSLIEB,

- obmuranuii ¢ (UKCUPOBAHHBIM KYIIOHHBIM
JI0XO0JIOM, pEUTHHT JIOJTOCPOYHOU
KPEIUTOCIIOCOOHOCTU BBINMycKa (MIPH  OTCYTCTBUH
peiiTuHra BbIyCKa — PEHTUHI SMHUTEHTa) KOTOPBIX
no kimaccupukanuu  XOTs OBl  OJHOTO W3
PEUTHHIOBBIX areHTCTB, BKJTIOYEHHBIX B
ycTaHoOBIeHHbII  CoBeToM  AMpekTopoB  baHka
Poccun IIepEYECHb PEUTHUHIOBBIX arcHTCTB,
OTJINYAETC OT PEUTHHra B COOTBETCTBYIOLIEH
BAIIOTE CTPaHbl — JMUTEHTA BalIOTHl, B KOTOPOI
HOMUHHMPOBaHBl  yKa3aHHble  oOsuramud  (ams
oOnuraiuii, HOMHHUPOBAHHBIX B BAJIOTE TOCYIapPCTB
— YWIEHOB BAJIIOTHOTO CO03a, - OT MaKCHUMaJbHOT'O
peiiTuHra cpenu rocyJapcTB — WIEHOB BaJIOTHOIO
coro3a), He OoJiee 4eM OJIHY CTYIIEHb,

- IIEHHBIX OyMar, BXOISIIHX B pacueT (OHIOBBIX
nHnekco:  S&P/ASX-200  (Ascrpammsa), ATX
(ABctpus), BEL20 (benbrus), Ibovespa (bpazunus),
Budapest SE (bymanemr), FTSE 100
(Benukobpuranus), Hang Seng (I'onkonr), DAX
(I'epmanns), OMX Copenhagen 20 ([Janus), TA 25
(Uzpamnp), BSE Sensex (Mummsa), ISEQ 20
(Upnanmus), ICEX  (Mcmammus), IBEX 35
(Ucnanms), FTSE MIB (Mramus), S&P/TSX




cocTaBnATh He Oonee 10 TPOICHTOB CTOMMOCTH
aKTHBOB;

5) KOJINYECTBO WHBECTUIOHHBIX IIacB
[IaeBOT0 HMHBECTUIIMOHHOTO (OHAA WM aKIHi
aKIIMOHEPHOTO WHBECTHIIMOHHOTO (OHIA WITH TaeB
(akumii) MHOCTPaHHOTO HMHBECTUIMOHHOTO (QoHIA
MOXET cocTaBmATh He Oojee 30 TpoLEHTOB
KOJIYeCTBa BBIJTAHHBIX (BBITYIIEHHBIX )
WHBECTUIIMOHHBIX TMaeB (aKIHi) KKAOTO W3 3THUX
(hOHIIOB;

6) OLICHOYHAs CTOMMOCTH HEITMKBUIHBIX
HEHHBIX OyMmMar MOXeT COCTaBisAiTh He Oomee 10
IPOLICHTOB CTOMMOCTH aKTUBOB (POHIIa;

7) OLICHOYHAsI CTOMMOCTb LIEHHBIX OyMar,
OpeIHAa3HAYEeHHbIX U1 KBAIM(HUIMPOBAHHBIX
WHBECTOPOB, KOTOpbIE BHIMYIICHHI (BBIJAHBI) B
COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickon
Oenepanyi, ¥ WHOCTPAHHBIX IICHHBIX OyMar,
KOTOpbIE B COOTBETCTBUM C JIMYHBIM 3aKOHOM
HWHOCTPAHHOTO SMUTCHTA HE MOTYT 6I)ITI>
NPEMIOKEHBl  HEOrPAaHMYEHHOMY  Kpyry  JIMIL,
MOXKET COCTaBlsATh He Oomee 10 mpomeHTOB
CTOMMOCTH aKTUBOB ()OHZA, a B CIIy4ae €CIIU TaKHe
OCHHBIC 6yMaI‘I/I B COOTBETCTBHMH C HaACTOAIIUMHU
HpaBI/IHaMI/I SABIIAIOTCSA HCIHMKBUAHBIMH ILIEHHBIMUH
Oymaramm - He Oojee 5 TPOIEHTOB CTOMMOCTH
aKkTUBOB. TpeOoBaHHE HACTOSAIICTO MOAIMYHKTA HE
pacrpocTpaHseTrcs Ha HWHOCTPAaHHBIE LIEHHBIE
Oymarn, CHELUAIBEHO BBINTYILICHHBIE JUIst
oOpalieHus B MHOM MHOCTPaHHOM TOCyIapCTBE U
NpOIIEANINe MPOUeNypy JHCTUHTa XOTsi Obl Ha
OIHOH M3 (POHIOBBIX OMPK, YKa3aHHBIX B ITyHKTE
23.3 nacrosauux [IpaBui;

8) OLIEHOYHAS CTOUMOCTD aKIN
POCCHHMCKMX W HMHOCTPAHHBIX  aKIMOHEPHBIX
O0IlECTB, a TaKKe KOHBEPTHPYEMBIX B aKIMH
obiranMii ~ POCCHMCKUX W WHOCTPAHHBIX
AKIIMOHEPHBIX OOIIECTB MOMKET COCTABIATH HE
6ouee 20 MPOLEHTOB CTOMMOCTH aKTHBOB;

9) OLICHOYHAs CTOMMOCTh HHOCTPAHHBIX
LHEHHbIX OyMar, He JONYyIIEHHBIX K TOpram
POCCUICKMMHU ~ OpraHu3aropaMud TOPIOBJIM  Ha
PBIHKE HECHHBIX 6YMaI‘, MOXET COCTaBJIATH HE
6onee 70 MPOLIEHTOB CTOMMOCTH aKTHBOB (POHA.

TpebGoBaHNA HACTOSIIETO MYHKTA MIPUMEHIIOTCS
JI0 1aThl BOSHUKHOBEHUSI OCHOBAHUS NMPEKPALEHUS
donna.

(Kanaga), SSE Composite Index (Kwurait), LuxX
Index (JIrokcembypr), IPC (Mekcuka), AEX Index
(Hunepnanner), DJ New Zealand (Hosas 3emanmus),
OBX (Hopserus), WIG (Ilompma), PSI 200
(ITopryramust), MMBB (Poccus), PTC (Poccus),
SAX (Cnosakwus), Blue-Chip SBITOP (Cnopakus),
Dow Jones (CIIA), S&P 500 (CIIA), BIST 100
(Typuus), OMX Helsinki 25 (®unnsuaaus), CAC 40
(Opanmus), PX Index (Yemickast Pecniy6nmka), IPSA
(Yunm), SMI (Ieeiinapus), OMXS30 (LIsenwus),
Tallin SE General (Ocronus), FTSE/JSE Top40
(FOAP), KOSPI (FOxnas Kopes), Nikkei 225
(Smonus),

OT CTOMMOCTM YHCTBIX aKTHBOB (OHIa B
COBOKYITHOCTH JIOJDKHA TIPEBBHIIATH OONBIIYI0 U3
BEJIMYHWH:

a) MSITh MPOLEHTOB;

0) BeIMYMHY YHCTOTO MECSYHOIO OTTOKA
WHBECTUIIMOHHBIX  TaeB  (OHIa, SABISIOUIYIOCA
MUHUMAJIbHOM M3 IIECTH HauOOJbIINX BEIUYUH
YUCTBIX MECSYHBIX OTTOKOB WHBECTHIIMOHHBIX I1acB
3a mocliegHue 36 KajleHAapHbIX MecsleB. Benuuuna
YUCTOTO MECSYHOTO OTTOKAa WHBECTHIIMOHHBIX ITIacB
ompeneNseTcs Kak OTHOIIGHWE B  MPOIEHTax
pPa3HOCTH KOJIMYECTBA HWHBECTHIMOHHBIX IIacB, B
OTHONICHWH KOTOPBIX IO JINIIEBBIM CUETaM B PEeCTpe
BJIQJICTIbIICB WHBECTHIIMOHHBIX TAacB OBUIM BHECCHBI
pacxoJHbIC 3alKMCH B pe3yJbTaTe WX MOTALICHUS WIIN
oOMeHa, W KOJHMYECTBAa HWHBECTHUI[MOHHBIX TIacB, B
OTHOIIEHHWH KOTOPBIX IO JIUIEBBIM CUETaM B PeecTpe
BJIQJICTIbIICB MHBECTHIIMOHHBIX 1aeB ObLIM BHECEHBI
MIPUXOJIHBIE 3aITUCH B Pe3yJIbTaTe BBIAAUM W 0OOMEHa,
3a KaleHAapHBIH Mecsi K OOIeMy KOIUYeCTBY
BBIJIAHHBIX MHBECTUIIMOHHBIX TIACB IO JIAHHBIM
peecTpa BIaJENbIEB WHBECTUIMOHHBIX I1aeB Ha
MOCIEAHUNA JEHb TMPEIBIIYIIEr0 KaJIeHJapHOTO
MecsIIa.

Jnsd ueneld HACTOALIETO IMyHKTa YYUTHIBAIOTCA
JICHE)KHBIE CPEJICTBA, PACIOpsHKEHHE KOTOPBIMUA HE
OTPaHMYEHO HAa OCHOBAaHWW pEUICHHs OpraHa
rOCyJapCTBEHHOH  BJaCTH, Ha  KOTOpbIE  HE
YCTaHOBJIEHO OOpeMeHeHHe, IIEHHbIe Oymaru, rpasa
Mo TpoJaXe WIM WHOW Tepedade Mo JIOTOBOPY
KOTOPBIX HE OTPAHUYCHBI.

Jnsg ueneid HacTOAILIETO MyHKTa HUCIHOJIb3YETCS
PEUTHHT AONTOCPOYHON KPEeIUTOCTIOCOOHOCTH B TOH
JKe BaiOTe (HAIMOHAIBHOU U (MJIM) HHOCTPAHHOK ), B
KaKol TIpejronaraeTcss OCyIIECTBICHHE BBITLIAT 10
YKa3aHHBIM IIEHHBIM OyMaram COTJIaCHO PEIICHUI0 O
BBIIYCKE TaKWUX [IEHHBIX OyMar.

24.3. OrmeHouyHass CTOMMOCTH IIEHHBIX Oymar
OJTHOTO FOPHUJIUYECKOTO JIMIA, JCHEKHBIE CPEJICTBA B
pyOJIsIX ¥ WHOCTPaHHON BalllOTE HAa CYETaXx U BO
BKJIaJIax (IEmO3UTax) B TAaKOM IOPHIMYECKOM JIUIIS
(ec COOTBETCTBYIOIIEE JIUIIO SBISETCS KPEAUTHOM
opraHu3aIyen u WHOCTPaHHBIM 0aHKOM),
TpeOOBaHUS K OTOMY HOPUIUYECKOMY  JIHILY
BBITUIATUTHh JEHEKHBIA HKBUBAJCHT JPAroleHHBIX
METaJIJIOB o TEKYIIEMY Kypcy (ecam




COOTBETCTBYIOILIEE JIULO  SABIACTCA  KPEAUTHOU
opraHmzaiueii), npaBa TpeOOBaHUS K TAaKOMY JIHILY,
BO3HHMKAIONINE B  pe3yJabTaTe  MPHOOpPETCHUS
(oTuyxIeHuU) LICHHEIX Oymar, a TaKkKe
BO3HHUKAIOIIUE HAa OCHOBaHMU JIOTOBOpa  Ha
Opokepckoe 00CITy)XMBaHHE C TaKUM IOPHINIECKAM
JUIOM, B COBOKYMHOCTU HE JOJIKHBI MIPEBBIIATE 15
MPOIIEHTOB CTOMMOCTH aKTUBOB (JOHJIA. YKa3aHHEIC
TpeOOBaHMS HE pacmpoCTpaHIIOTCA Ha
rOCyJlapCcTBeHHBIC IICHHBIE Oymaru Poccuiickoii
®denepanyu 1 Ha paBa TPEOOBaHUS K IIEHTPATBHOMY

KOHTpAareHry.
OrneHOYHasi CTOMMOCTD IIEHHBIX OyMar OJHOTO
cyObekTa Poccniickoi Oenepanuy,

(aAIMHHUCTPATUBHO-TEPPUTOPHATBHOTO 00pa30BaHUs
WHOCTPAaHHOTO  TOCYAApCTBa), MYHHUIIUIAIHEHOTO
o0pa3oBaHHs, TOCYIApCTBEHHBIX IIEHHBIX Oymar
OJTHOTO HMHOCTPaHHOTO TOCYAapCTBa HE JIOJDKHA
MIPEBHIIATE |5 MPOIEHTOB aKTHBOB (HOH/IA.

Jns 1menel HacTOAWEro MyHKTAa POCCUHCKUE U
WHOCTpaHHBIC JICTIO3UTAPHBIC pacmucku
paccMaTpuBarOTCS Kak IIeHHble Oymaru, TIpaBa
COOCTBEHHOCTH  HAa  KOTOpPBIE  yIOCTOBEPSIIOT
COOTBETCTBYIOIINE JICTIO3UTAPHBIE PACTIHCKH.

Jlist neneun pacuera OrpaHUYECHUS,
MPEeTyCMOTPEHHOTO B HACTOAIIEM ITYHKTE, B CyMMe
JNEHEeXHBIX CPEeICTB B pPYOIsIX W B HHOCTPaHHOH
BAIIOTE Ha CYeTaX B OJHOM IOPHIUYECKOM JIHIIE,
COCTaBISIONICH (OHJ, HE YIUTHIBACTCA CyMMa (WIIH
€€ YacTh) JIEHEXKHBIX CPEJICTB, MOJISIKAIINX BHIIIATE
B CBSI3U C ITOTallleHHEeM U OOMEHOM WHBECTUIIHOHHBIX
naeB (oHIa Ha MOMEHT pacuera orpanndeHus. [Ipu
3TOM 00IIIasi cyMMa JIEHEXKHBIX CPEICTB, KOTOpas He
VUUTBIBACTCS TIPU pacueTe yKa3aHHOTO OTPaHUYEHHUS,
B OTHOIIICHUH BCEX JICHEXKHBIX CPEJICTB B PYOIISIX U B
WHOCTPAaHHOM  BallloTé  HA  BCeX  CYeTax,
COCTaBIISIIONIMX (POHJI, HE MOKET MPEBHIIIATh OONIYIO
CYMMY JICHEXKHBIX CPEJICTB, MMOJISKAINX BBITIIATE B
CBSI3H C TOTAIlIeHHEeM U OOMEHOM WHBECTHIIMOHHBIX
naeB ¢OHJIa HA MOMEHT pacyeTa OTpaHUYCHHS.

Jng  uenedl HACTOSAWIErO0 IYHKTA, LIEHHBIE
OyMars WHBECTHIIMOHHBIX (DOHIOB, B TOM HYHCIE
WHOCTPAaHHbIX  WHBECTUIMOHHBIX  (OHIOB, U

UIIOTEYHbIE cepTU(HUKATHI Y4aCTHS
paccMaTpuBarOTCd Kak COBOKYINHOCTH AKTHUBOB, B
KOTOpBIE HMHBECTUPOBAHO UMYILECTBO

COOTBETCTBYIOIIETO (OHAA (MIIOTEYHOTO TOKPBITHS).
Ecmu nmmo, o0si3aHHOE TIO [IEHHBIM  Oymaram
WHBECTULIMOHHOTO (OH/A, HE IPEAOCTABISAET U (MJIIH)
HE pacKpbiBaeT HH(OPMALUIO 00 aKTHBAX, B KOTOPHIE
WHBECTUPOBAHO  UMYIIECTBO  HMHBECTHIIMOHHOTO
(doH/a, Takue IIeHHbIE OyMard MOTYT IPUOOPETATHCS
B cocTaB akTHBOB (oHaa (0e3 ydera TpeOoBaHusl,
YCTaHOBJICHHOTO a03alieM TIepBBIM  HACTOSIIETO
MYHKTa), €CIIM B COOTBETCTBHUH C JINYHBIM 3aKOHOM
nuna,  o0A3aHHOrO 1O LEHHBIM  OyMmaram
WHBECTUIIMOHHOTO (OHAA, TakWe ILEeHHBIE Oymaru
MOTYT TIPUOOpETaThCS HEKBATU(DUIINPOBAHHBIMH
(pO3HMYHBIMH)  HMHBeCTOpaMH  (HEOTrpaHHYECHHBIM




KpyroM JHL) W  HUCXOAd U3  TpeOOBaHMWIA,
IPEIbABISIEMbIX K JESTEIbHOCTH MHBECTUIMOHHOIO
¢onna, WIM  JIOKYMEHTOB,  PeryJupyrOIUX
WHBECTUIIMOHHYIO JESTEIbHOCTh HHBECTHIUOHHOTO
dboHOa (B TOM YHCIICe WHBECTHIIMOHHOHN JCKIapaIiny,
IPOCIEKTa 3MHCCUHM, MpPaBUI JOBEPUTEIHHOIO
yhOpaBlieHHst), JOJs LEHHBIX OyMar OIHOTO
IOPUIMYECKOTO JIMIa HEe JOJDKHA mpeBbimaTth 10
IIPOLICHTOB CTOMMOCTH AaKTHBOB HHBECTHUIMOHHOI'O
¢donna.

24.3.1. Ilpu ompeneneHUH CTPYKTYphl aKTHBOB
(GoHIa YUUTBHIBAIOTCSl aKTUBBI, NIPUHATBHIE K PACUETy
CTOMMOCTH €r0 YHCTBIX AaKTHBOB (C y4eToM
TpeOOBaHUs, YCTAaHOBIEHHOrO  ab3ameM MAThIM
nyHkTa 24.3.).

24.4.  CTOoMMOCTH  JIOTOB  IPOM3BOJHBIX
(UHAHCOBBIX  MHCTPYMEHTOB  (ecau  0a30BBIM
(6a3ucHBIM) aKTHBOM MPOU3BOAHOTO (HUHAHCOBOTO
WHCTPYMEHTa  SIBISIETCSI  APYTOM  MPOU3BOAHBIN
(PMHAHCOBBI MHCTPYMEHT - CTOMMOCTD JIOTOB TaKHX
MIPOU3BOIHBIX (UHAHCOBBIX WHCTPYMEHTOB),
CTOMMOCTh IIEHHBIX Oymar (CyMMa JIE€HEKHBIX
CPEJICTB), TIONYYECHHBIX YIPABISIOMIEH KOMIaHUEH
0 MEepBON YacTH JIOrOBOpa peno, pa3Mep MPUHITHIX
00513aTENBCTB 0 TOCTaBKE AaKTUBOB MO0 HWHBIM
CHeNKaM, JaTa HCIIOJHEHUS KOTOpbIX HE paHee 3
pabounx nHEH C JaTbl 3aKIIOYEHUS CHCTKH, W
3aeMHBIE CPEJCTBa, MPEIyCMOTPEHHBIE MOAITYHKTOM
5 mynkta 1 crateum 40 ®@enepanpHoro 3akoHa «O0
WHBECTUIIMOHHBIX (OHIAX», B COBOKYIIHOCTH HE
JIOJKHBI TpeBblaTh 40 TPOIEHTOB CTOMMOCTH
YHCTHIX aKTUBOB (hOH[A.

Ha pmaty 3akmiodeHust CIENoK ¢ NPOU3BOAHBIMU
(MHAHCOBBIMH WHCTPYMEHTAMH, JIOTOBOPOB pETIO,
JIOTOBOPOB  3aiiMa, KpEIWUTHBIX JIOTOBOPOB MJIH
CHEJIOK, [aTa MWCIOJIHEHUs KOTOPhIX He paHee 3
pabouux JHEW C JarThl 3aKJIIOYEHHs  CJHIENKH,
COBOKYITHAs CTOMMOCTb aKTHUBOB, YyKa3aHHBIX B
nepBbIM a03alle HACTOSILETO IYHKTa, C Y4YeTOM
3aKJIIOYEHHBIX pPaHee JOrOBOPOB PENo U CHEJIOK,
VKa3aHHbIX B HacTosmieM ab3alle ©  3aeMHBIX
CPEICTB, NPEyCMOTPEHHBIX MOJIYHKTOM 5 IMyHKTa 1
CTaTbu 40 ®denepanbHOro 3aKOHa «006
WHBECTUIIMOHHBIX (OHIIAX», HE JIOJDKHA TPEBBINIATH
20 IPOICHTOB CTOMMOCTH YUCTHIX aKTUBOB (hOH/IA.

Jnst  meneit ab3ama  mepBOro W BTOPOTO
HACTOSILIETO ITYHKTa HE YYHUTBHIBAIOTCS JOTOBOPHI
peno, TO KOTOPBIM  YIPAaBISIOMIas KOMITAHUS
ABJISIETCSl TIOKYIMAaTeJIeM 10 MEPBOM 4YacTH J0TrOBOpa
peno, U KOTOphIE MPeyCMaTPUBAIOT HEBO3MOXKHOCTb
pacTopspKeHus prOOPETEHHBIMU [EHHBIMA
Oymaramu, 3a UCKITIOYEHHEM HMX BO3BpaTa IO BTOPOI
YacTH TAaKOro JOroBOpa PEro, a TAKkKe OMLMOHHBIE
JIOTOBOPBI, 10 KOTOPBIM YIPAaBISIOMAS KOMIAHUS
UMeeT IpaBo TPeOOBaTh OT KOHTPAreHTa IOKYIKU
WY TIpoJaku 0a30Boro (0a3uCHOr0) aKTHBA.

24.5. JIns nenent nmyHkTa 24 Hactosamux [Ipasun
IIPOU3BOJIHbIE ¢uHaHCOBEIE HUHCTPYMEHTHI
YUUTBIBAIOTCS B o0beMe npruoOpeTaeMbIxX
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(oTuykmaemMbIX) 0a30BbIX (0a3UCHBIX) AKTUBOB TAKUX
NPON3BOIHBIX (DPUHAHCOBBIX HMHCTPYMEHTOB (€CIH
0a30BbIM (0a3WCHBIM) aKTHUBOM SIBIISIETCS JpYTOd
MIPOU3BOJHBIN (PMHAHCOBBIM MHCTPYMEHT (MHAEKC) -
Kak  0Oa3oBele  (0a3WCHBIE)  aKTHUBBI  TaKHX
MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB (AKTHUBHI,
BXOZSIIIME B CIIMCOK ISl pacueTa TaKoro UHIEKCa).

Hns neneit mynkta 24 Hactoaummx IlpaBun
IIPOU3BOJIHbIE ¢buHaHCOBBIE HWHCTPYMEHTHI
VUUTBIBAIOTCA B O0BEME OTKPBITOH  IO3UIHUH,
CKOPPEKTUPOBAHHOM MO pe3yabTaTaM KIMPUHTA.

24.6. TpeOoBamms myHKTa 24 HACTOAIINX
IIpaBun npuMeHAOTCS 10O JAaThl BO3HHUKHOBEHUS
OCHOBAaHHUSI peKpalieHus GoHpa.

24.1. B cayuyae BKJIIOYEHHS B COCTaB AaKTHUBOB
¢donma UMYIIECTBEHHBIX paB u3
(BIOYEPCHBIX M OMIMOHHBIX JIOTOBOPOB
(KOoHTpakTOB), TpeOOBaHHUA K CTPYKType
aKTUBOB (DOHAA TPUMEHSIOTCS C y4ETOM
YCTaHOBJICHHBIX HOPMATHBHBIMH aKTaMH B
chepe (DUHAHCOBBIX PHIHKOB TPeOOBaHUIA,
HaIPaBIIEHHBIX HA OTPaHUYCHUE PHUCKOB.

[Tpu MIPUMEHEHUHT YCTaHOBJIEHHBIX
HACTOSIIUMHU [IpaBunamu TpeOOBaHUI K
CTPYKTYpe aKTHBOB ¢donma CTOMMOCTD
WMYIIECTBa, TPUMEHAeMas Ui ONpeAelieHUs
CTPYKTYpPBl aKTHBOB (DOHZIA, yBEIMYMBACTCS Ha
BEJIMYMHY  OTKPBITOM  JJIMHHOM  TO3WIINH,
OTpPEIETICHHYI0 B TOPSIKe, YCTaHOBIEHHOM
HOPMAaTUBHBIMH akTaMu B cdepe (HUHAHCOBBIX
PBIHKOB, TIO0 (BIOYEPCHBIM M  OMNIIMOHHBIM
noropopaM (KOHTpakTam), 0a30BBIM aKTHBOM
KOTOPBIX SIBIIIETCS 3TO WMymIecTBo. B ciydae
€CJI B COCTaB aKTHBOB HE BXOJUT WUMYIIECTBO,
SIBIISIOIIEECS] 0a30BBIM aKTHBOM (DBIOYEPCHBIX U
ONIIMOHHBIX  JIOTOBOPOB  (KOHTPAKTOB),  TIO
KOTOPBIM OMNpPENENSETCS BEIWYHHA OTKPBITOM
JUTMHHOM MO3ULINH, npu MIPUMEHEHUHN
TpeOOBaHMIA K CTPYKType aKTUBOB CTOMMOCTH
YKa3aHHOTO WMYIIECTBA CUMTACTCA PaBHOU
BEJIMYMHE OTKPBITOW JITTMHHOMN MO3ULIMHU.

CyMMa BEJIMYUH OTKPBHITOM NIMHHOW MO3ULUH,
OTIPEICTICHHBIX 10 ()BIOYEPCHBIM H OMIIUOHHBIM
JIOTOBOpaM  (KOHTpakTaMm), 0a30BBIM aKTHBOM
KOTOPBIX SIBJISIFOTCS WHACKCHI, PACCUUTAHHEIE TI0
aKIUsM, WK (DBIOYEPCHBIE KOHTPAKTHI, 0a30BBIM
aKTUBOM KOTOPBIX SIBIISIFOTCSI HMHJIEKCHI,

pacCUuTaHHBIC 10 aKIIuAM, HE MOXET
npeBbmaTh 20 MPOIEHTOB CTOMMOCTH aKTUBOB
¢donpa.

CyMMa BeTMYMH OTKPBHITOW IITMHHOW TO3UITUH,
OTIPENCTCHHBIX 10 ()BIOYEPCHBIM H OMIIUOHHBIM
noropopaM (KOHTpakTam), 0a30BBIM aKTUBOM
KOTOPBIX SIBJISIOTCS WHJCKCHI, PACCUUTAHHBIC 110
oOnuranusaM, Wi (QbIOYEPCHBIE KOHTPAKTHL,
0a30BBIM aKTUBOM KOTOPBIX SBJISIOTCS WHIEKCHI,
paccunTaHHble 1O OONUTAlUsAM, HE MOXKET
npeBbimarh 30 TPOIEHTOB CTOMMOCTH aKTHBOB
¢doHpa.

ITynxt 24.1. [IpaBun uckimoueH
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BenuunHa OTKpBITOM KOPOTKON MO3WIUHU IO
(¢prOYepCHBIM UM OINIMOHHBIM  JIOrOBOpaM
(KoHTpaKTam) HE JTOJIKHA MIPEBBIMIATH
OTpaHUYEHHUH, YCTAHOBJIECHHBIX MHBECTUIIMOHHOM
JeKyiapanydel B OTHOUIEHWH  HMYILECTBA,
SBIISIFOIIErocst  0a30BBIM  aKTMBOM  YKa3aHHBIX

JIOTOBOPOB  (KOHTPAKTOB) WM  (PHIOYCPCHBIX
KOHTPAKTOB, SIBISIONIMXCSA 0a30BbIM aKTUBOM
YKa3aHHBIX JIOTOBOpOB (KOHTpakToB). Ecmm

0a30BBIM aKTHBOM YKa3aHHBIX (BIOUEPCHBIX U
OTIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) SIBISIETCS
WHAEKC, pPAaCCUMUTBIBAEMbII HAa  OCHOBaHHUH
COBOKYITHOCTH LI€H Ha aKIM{, TO BEIWYHMHA
OTKPBITOH  KOPOTKOH TMO3MLIUM 1O  TaKuM
JIOTOBOpaM (KOHTpaKTaM) MOXKET COCTaBJIATh HE
6omee 20 IPOIIEHTOB CTONMOCTH aKTHBOB (hOH/IA.
BenmnunHa OTKPBITOM KOPOTKOW IO3HLIMM 110
¢GBIOYEpCHBIM ¥ ONIMOHHBIM  JIOTOBOpaM
(KoHTpaKTam) HE JIOJDKHA MIPEBHIIATH
OTPaHUYECHUM, YCTAHOBJIICHHBIX HWHBECTULMOHHON
JeKjJapanueif B OTHOWIEHHMM  HMMYIIECTBa,
ABJSIFOILErOCsT  0a30BBIM ~ aKTUBOM  YKa3aHHBIX
JIOTOBOPOB  (KOHTPAaKTOB) WIH  (BIOYEPCHBIX
KOHTPAaKTOB, SIBJSIFOIIUXCS  0a30BBIM  aKTUBOM
yKa3aHHBIX  JOroBOpoB  (koHTpakTOB). Ecmm
0a30BBIM aKTHBOM YyKa3aHHBIX (BIOUEPCHBIX U
ONIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) SIBISETCS
WHJAEKC,  pacCuMThIBaeMbli  Ha  OCHOBaHUU
COBOKYITHOCTH LIEH Ha OONWrauuu, TO BEIMYMHA
OTKPBITOW  KOPOTKOH  MO3MIOMHM 10  TaKUM
JIoTOoBOpaM (KOHTpPaKTaM) MOKET COCTABJISITH HE
6osee 30 MPOLIEHTOB CTOMMOCTH aKTHBOB (oHA.

25. Omucanune PHUCKOB, CBSI3aHHBIX c
WHBECTUPOBAHUEM B 00BEKTHI,
peayCMOTPEHHBIE WHBECTUIIMOHHOM

JleKIapaueil.

HuBecTrpoBaHue B lIeHHBIE OymMaru CBsI3aHO
C BBICOKOM CTEMEHbIO pPHUCKOB, U HE
NOJpa3yMeBaeT TapaHTHil, KaK 1O BO3BPATY
OCHOBHOM WHBECTUPOBAHHOW CyMMBI, TaK U
M0 TOJYYEHHIO KaKUX-TMOO  JIOXOJOB.
WHBecTupoBaHME B COOTBETCTBUH  C
HACTOSIIE WHBECTULMOHHOW AeKiapanuent
W HOPMATUBHBIMH aKkTaMu B  cdepe
(UHAHCOBBIX PBIHKOB B HWMYIIECCTBCHHBIC
npaBa 1O (BIOYEPCHBIM M ONIIMOHHBIM
JIOTOBOpam (xoHTpaKTaMm),
MpelyCMaTPHBAIOIINM npuobpeTeHne
0a30BOro akTuBa, JIMOO MONTyYeHHE OOXOAa
OT YBEJIMYEHHSI €r0 CTOUMOCTH (OTKPBITHE
JUTMHHOM TIO3WIMH) CBSI3aHO C PBIHOYHBIM
prcKOM 0a30BOro akTHBa (PUCKa CHUXKEHHS
€ro IICHBI).

HMHBecTHpoBaHWE B COOTBETCTBHH  C
HACTOSIICH WHBECTULMOHHOW AeKiapanuent
U HOPMATUBHBIMH aKTaMH B  cdepe
(UMHAHCOBBIX PBHIHKOB B HMYIIECTBECHHBIC
mpaBa 1O (DBIOYEPCHBIM H  OMI[MOHHBIM

25.

Omnncanue PHUCKOB, CBSI3aHHBIX c
MHBECTHPOBAHUEM B 00BEKTEI,
MPETyCMOTPEHHBIE MHBECTUIIMOHHON
JleKJIapanueil.

WuBecTupoBaHue B IIeHHbIE OyMaru CBS3aHO C
BBICOKOW  CTENEHbIO  PHCKOB, M  HE
NoJpa3yMeBaeT rapaHTUH, Kak IO BO3BpaTy
OCHOBHOM MHBECTUPOBAHHON CYMMBI, TaK U IO
MOJTYYEeHUTIO KaKHX-TH0O JIOXOJIOB.
WuBectupoBanue B COOTBETCTBHH  C
HACTOSIIE MHBECTULMOHHOW NeKiIapanued u
HOPMATUBHBIMH aKTamMH B cepe (HUHAHCOBBIX
pPHIHKOB B TPOM3BOJHBIE  (DUHAHCOBBIC
WHCTPYMEHTHI, NpeayCcMaTpUBAIOLIIMU
npuobpereHrne 6a3oBoro (6a3MCHOTO) aKTHBA,
b0 TONy4YeHHE JI0XO0Jla OT YBEIWYEHHS €ro
CTOMMOCTH CBSI3aHO C PBIHOYHBIM PHCKOM
0azoBoro  (Oa3ucHOro) akTmBa  (pHUCKa
CHW)KEHHS €T0 IICHBI).

WNuBectupoBanue B COOTBETCTBHH c
HACTOSIIIE MHBECTULIMOHHOW JeKIapauued u
HOPMATUBHBIMH aKTamMH B cepe (HUHAHCOBBIX
PBIHKOB B TMPOWM3BOJHBIC  (PUHAHCOBBIC
WHCTPYMCHTHI, MpelyCMaTPUBAOIIAMU
oTayxaenne 0a3oBoro (0a3MCHOTO) aKTHBA,
n100 TOJyYeHHE A0X0Ia OT CHHIKEHHS €ro
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JIOTOBOpaM (xoHTpakTam),
HpeTycMaTpUBAIOIIIM OTYYXJICHHE
0a30BOT0 aKTHBa, JMOO TOJy4YEHHE I0XO0Ja
OT CHIDKCHHSI €r0 CTOMMOCTH (OTKPBITHE
KOPOTKOH TO3WIMHU) BIEYET KaK CHIDKCHHUE
pHCKa yMEHBIICHUS CTOMMOCTH aKTHBOB
¢doHza, TaK U CHUKEHUE WX JOXOIHOCTH.

VYnpasnsiromas KOMIIAaHUS HE TapaHTHPYET
IOXOIHOCTD MHBECTULIAN B domum.
Bragenbiibl MHBECTUIIMOHHBIX I1a€B HECYT
pHCK YOBITKOB, CBSI3aHHBIX C W3MEHEHUEM
PBIHOYHOM CTOMMOCTH UMYILIECTBA,
COCTaBJISIONIETO (DOHI.

CTouMOCTh MHBCCTHIIMOHHBIX ITa€B MOXCT
KaK YBCJIMYMUBATHCA, TaK U YMCHBIIATHCA B
3aBUCHMMOCTH OT HU3MCHCHHA pI)IHO‘-IHOI\/'I
CTOMMOCTH OOBEKTOB HWHBECTUPOBAHUA.

WNuBectupoBanne B 0OBEKTHI,
nepevrcieHnsie B . 23 Hactosimux [IpaBu,
CBA3aHO C  pPHUCKAMH,  SBISIOIIAMHUCS
CJIEJICTBHEM BHEUTHUX ()aKTOPOB, 2 UMEHHO:

- MHUPOBBIMH (hMHAHCOBBIMH
KpHU3HCaMU;

- BO3MOXHOCTBIO Jiehosita rocymapcTsa
10 CBOMM 00513aTEIbCTBAM;

- 0aHKPOTCTBOM SMUTEHTOB;
- 00IIIEMUPOBBIM TTAJICHUEM TICH;

- HN3MCHCHUCM IIPOLCHTHLIX CTAaBOK;

- IMOTEPSAMHU, CBsI3aHHBIMU (¢
HCBO3MOXHOCTBIO nim HEIIOJIHOM
BO3MOKHOCTBIO peam3anuu

noptderst LeHHbIX OyMmar;
- M3MEHEHNEM 3aKOHO/IaTEeNIbCTRA,;

- W3MEHEHUEM MOJIUTUYECKOU
CUTYyallNH;

- BJIMUSAHUEM HU3MCHCHUA MHUPOBBIX ILCH
Ha OTACJBHBIC TOBAPhI, CHIPLE;

- HACTYIJICHHEM (hopc-MaKOpHBIX
00CTOATENLCTB U T.I1.

VYrpasnstonas KOMIIaHUS TPEIIPUMET BCE
HEOOXOOUMbIe JCWUCTBHS Il oOecreueHHs
NOJHOM  JOCTOBEPHOCTH M NPaBIUBOCTH
uHpOpMaIlMK, Ha OCHOBE KOTOpOH OyneT
OCYILIECTBIATHCS MPUOOPETEHUE [IEHHBIX OyMmar.
Tem He MeHee, mnpuOOpeTaTeNlb HECET PHCK
YMEHBIICHUS] CTOMMOCTH WHBECTHIIMOHHBIX I1AEB.
Pe3synbratsl JEATEIBHOCTH yIpasIsirOLIe i
KOMITaHHUHM B TPOLUIOM HE SIBIISIOTCS TapaHTHEH
noxonoB (oHma B Oyayliem, W pelieHne o
MOKYIIKE WMHBECTUIHOHHBIX I1a€B IPUHHMAETCS
npuoOperaTenaeM CaMOCTOSITETILHO nocie
o3HakomsieHHsI ¢ llpaBunamMu OBEPHUTEIHLHOTO
yIpaBJieHHsl 1aeBbIM MHBECTULMOHHBIM (DOHIIOM,

CTOMMOCTHU BJICUCT KaK CHHXXCHHUC PpHCKa
YMCHBUICHUA CTOUMMOCTU aKTHBOB (1)OHIIa, TaK
U CHHOKCHHUC UX TOXOIHOCTH.

VYopapnstonass KOMIIAHUS HE TapaHTUPYET
JIOXOTHOCTh MHBECTHIHMH B (HOoHI. Bramembirsr
WHBECTUIIMOHHBIX 1a€B HECYT PUCK YOBITKOB,
CBSI3aHHBIX C  K3MEHEHHEM  PBIHOYHOMU
CTOMMOCTH  WMYIIECTBA,  COCTAaBJISIOMIETO
donm.

CTouMoCTh MHBCCTHIIMOHHBIX ITA€B MOXXKCT KaK
YBEIIMYUBATBCA, TaK W  YMCHBIIATHCA B
3aBUCHUMOCTHU oT N3MCHCHUA pLIHO‘IHOﬁ
CTOUMOCTH OOBEKTOB HWHBECTUPOBAHUAA.

WNuBectnpoBanmne B 00BEKTHI, ITEPEUNCICHHBIC
B m. 23 mHacrosumx IlpaBun, cBs3aHO C
pUCKamH, SIBJISTEOIITIMUCST CJIEICTBHEM
BHEITHUX (PaKTOPOB, a IMEHHO:

- MHUPOBBIMH (DMHAHCOBBIMH KPH3HCAMU;

- BO3MOXHOCTBIO JIe(poITa TOCYIapcTBa
10 CBOMM 0053aTeIbLCTBaM;

- 0aHKPOTCTBOM 3MHUTCHTOB;
- 00IIIEeMHUPOBBIM MAICHUECM IICH;

- W3MEHEHHEM  TPOLEHTHBIX  CTaBOK,
KOJICOaHUSIMH ~ KypCOB ~ BajiOT, I€H
(hMHAHCOBBIX HHCTPYMEHTOB;

- MOTEPSIMH, CBSI3aHHBIMU c
HEBO3MOXHOCTEIO 1581051 HEIIOJIHOH
BO3MOXHOCTBIO peaiu3aiuu noprdens
IIEHHBIX OyMmar;

- N3MCHCHHUEM 3aKOHOAATCIIbCTBA,
- W3MEHCHHEM IOJUTHYCCKOM CUTyaluu;

- BJIMSAHUEM HU3MCHCHHSA MHPOBBIX LCH Ha
OTACJIbHBIC TOBAPbI, ChIPLE;

- HaCTYIJICHUEM (hopc-MaxKOpHBIX
00CTOSATENBCTB U T.11.

Yopanstoniass KOMIAHUS — MPEANPUMET  BCE
HEe0OXOINMBIE NENCTBUA IS 00ECIIEUeHNS TOTHOMN
JIOCTOBEPHOCTH W TPaBIUBOCTH HH(OpMAIUU, Ha
OCHOBE KOTOpOH Oyner OCYIIECTBISTHCS
npuobpeTeHne IeHHBIX Oymar. Tem He MeHee,
npuodpeTarenb HECET  PHUCK  YMEHbBILICHHUS
CTOMMOCTH HWHBECTHULIMOHHBIX TaeB. Pe3ynbpTaThl
NEATCTLHOCTH ~ VIPABIAIONIEH  KOMITAHWH B
MIPOIIIJIOM HE SBIISIOTCS TapaHTUEH T0X0A0B (hOoHIA
B Oyaymem, ©  pemieHHe O  MOKYIIKEe
MHBECTUIIMOHHBIX ImaeB MPUHUMACTCS
nmpuoOpeTaTeeM CaMOCTOSTEILHO ocJie
o3HakomJieHUuss ¢ IlpaBunamMu JOBEPUTEIBHOIO
yIpaBlIeHHs] TAaeBbIM HHBECTUIIMOHHBIM (DOHIIOM,
€ro WHBECTUIIMOHHOW JIeKiapaiueil M OIlLIEHKU
COOTBETCTBYIOIIUX PUCKOB.
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€ro WHBECTUIIMOHHOW JEeKapaiueil u OIECHKU
COOTBETCTBYIOITNX PHCKOB.

IlognyHKT €) moamyHkTa 5) myHKTa 29
IIpaBun

e) CHCNKH  PEro, IOIJIeKAaIIHne
WCTIOJIHEHUIO 3a CUeT HMyllecTBa (OoHIA,
eciu HUHOE HE IIPEIYyCMOTPEHO
HOPMAaTUBHBIMU aKTamu B chepe
(UHAHCOBBIX PBHIHKOB. JlaHHOE OorpaHNuYcHHE
HE IPUMEHSETCSI, B Cllydae OAHOBPEMEHHOTO
COOJIIOZICHHUS CIICAYIOIUX YCIOBHM:

1) cmemka  pemo  3akigo4yaeTcd — Ha
OpraHU30BaHHBIX TOPrax;

2) cyMMa 1(50):0)7¢ JacTH  PpeTIo,
npeaycMaTpuBaroIen npuoOpeTeHue
LEHHBIX OyMar B COCTaB UMyIIecTBa (HoHIA,
MEHbLIE CyMMBbI BTOpoil uyactu peno. Ilpu
3TOM B Ciydae 3aKJIIOYECHHUS CHEIKH II0
NMOKynke  (mpojaxke) IEHHBIX  Oymar,
npeAycMaTpuBaioield  00s3aTeNbCTBO 110
oOpaTHOll mponmaxke (MOKYIKE) IIEHHBIX
Oymar, B nemsix Hactosiux [IpaBun nepBoii
YacThIO PENO CUUTAETCs 005S3aTeNBCTBO MO
MOKyTKe (Mpojake) IIeHHBIX Oymar, a
BTOPOM YacCThIO pPENo - 0053aTeNbCTBO IO
oOpaTtHOH mpopaxe (TIOKYNKe) IIEHHBIX
Oymar. B ciydae 3aKJIFOUCHUS
OJTHOBPEMEHHO C OIHHMM W TEM XK€ JIULOM
B3aMMOCBA3aHHBIX CACIOK KYIUIU-TIPOJAKH
Mo Tpojaxe (MOKYINKE) W TMOCIEAYIOmen
MOKyTIKe (MpOoaKe) MEHHBIX OyMar B IeJsX
HacTosiux IIpaBui mepBOil 4YacTbiO pEro
cunTaercsi 0053aTeNCTBO, BO3HHUKIIEE W3
CHENKH 10 mpoaaxe (TMOKyNKe) LIEeHHBIX
Oymar, a BTOpOH 4YacTbl0 pemno -
00513aTeNLCTBO, BO3HUKILEE W3 CHACIKH IO
MOCNeAYIONIeH MOKyIKe (Tpojaxe) IeHHBIX

Oymar;
3) cymma 100010} 7 JacTH pero,
npeycMaTpuBaionield  NpoJIaXy — IIEHHBIX

Oymar W3 cocraBa WMylIecTBa (OHJA,
NPEBBIIIAET CYMMY BTOPOH 4acTH PETIO;
4) oOmee KOMWYECTBO IEHHBIX Oymar

(obmast cyMMa  JEHEKHBIX  CPEACTB),
COCTAaBISIIOIIMX ~ HMMyllecTBO  (oHIma, ¢
yd4eToM  MEeHHBIX  OyMar  (ZEeHeXHBIX

Cpe/CTB), MPHOOPETEHHBIX (ITONYYCHHBIX) B
cocTaB UMyliecTBa (GOH/AA 10 MEPBOM YacTH
perio, JIo MpeKpalieHus BTOPOH YacTH Perio
HE MOXET COCTaBJIATh MEHEe KOJIMYECTBa
LEHHBIX Oymar (CyMMBbI IEHEXKHBIX CPEJCTB),
NpUOOPETEHHBIX (IIOMYYEHHBIX) MO NEpBOU
YacTH perno;

5) CpOK HCIOJHEHUS] BTOPOW YacTH pero He
npesblmaer 30 aHeH ¢ maThl 3aKIHOYEHUS
CZIEJIKH PETo;

6) Ha MOMEHT 3aKJIFOUYCHUS CHCIKH PETo
SMHUTEHTOM LEHHBIX OyMmar, B OTHOIICHUH
KOTOPBIX 3aKJIIOYCHA yKa3aHHas CIENIKa, He

[MoanyukT €) moamyHnkTa 5) myakTa 29 [Ipasun

e) CIHCIKH  pemo,  MOJIeKaIlne
VCTIOTHEHHIO 33 CUeT MMyIecTBa (OH/IA, ECIIH
WHOE HE TMPeryCMOTPEHO HOPMATHBHBIMU
akTaMH B cdepe (QUHAHCOBBIX PHIHKOB.
JlaHHOE OTpaHHYeHWE HE TNPUMEHSETCA, B
ciydae OJTHOBPEMEHHOT'O cobmoaeHus
CIEAYIOLIUX YCIOBUM:

1) ZOTOBOPEI Pero 3aKIFYAIOTCA Ha YCIOBHIX

MOCTaBKH MPOTHB TIaTexa u
MPeIyCMOTPEHHOM JIOTOBOPOM pero
0053aHHOCTH  KaXJIOW W3 CTOPOH  TIpH

W3MEHEHUH 1IeHBI LIEHHBIX OyMar, nepeiaHHbIX
[0 JOrOBOPY Ppemno, yIulayuBaTb JpPYrou
CTOpOHE  JCHEXHBIE CyMMBI U  (WJIH)
nepeaaBaTh HEeHHbIe OyMaru B COOTBETCTBUU C
nyHkToM 14 craten  51.3  DenepanmbHOTrO
3akoHa ot 22 anpensa 1996 roga N 39-@3 «O
pBIHKE LEHHBIX Oymar» NpH YCIOBHH, YTO
NpeMETOM JOTOBOpa PErno MOryT OBITh
TOJBKO AaKTHBBI, BK/IHOYaCMBIC B COCTaB
akTUBOB  (OHIOA, B  COOTBETCTBHH  C
WHBECTUIIMOHHOM JIeKapanueii GpoH/a;

2) choenka  pemo  3aKJIOYaeTcs — Ha

OpraHM30BaHHBIX TOpPTrax;

3) HAa MOMEHT 3aKJIOYEeHHUS CHAETKH pEero
OMUTEHTOM IIGHHBIX Oymar, B OTHOLICHHU
KOTOpBIX 3aK/IIOYEeHa YKa3aHHas CJelika, He
packpsita HHQOpMAIHMS O MPUHATUH PEIICHUS
0 peopraHu3alliid SMHUTEHTA, O KOHBEPTAIMU
IIEHHBIX OyMar, O mpaBe BIIAJENbla IEHHBIX
Oymar mpeapsBUTh WX K  JOCPOUHOMY
MOTalIeHNu0, 00 OTKa3e WM 00 OTCpPOUKe
UCIIOJIHEHHsT ~ 0053aTeNbCTB MO  [IEHHBIM
Oymaram;

4) Ha MOMEHT B3aKJIOYEHHS CJENIKH pPEero
IPOCpOUKa HCIOJHEHUS JEHEXHBIX
00s13aTeNLCTB 1O [EHHBIM ~ Oymaram, B
OTHOIIICHUW KOTOPBIX 3aKI0ueHa YKa3zaHHas
ClIeaKa, COCTaBIsIET MeHee 7 JTHEMH;

5) Ha MOMEHT 3aKJIIOYEHHs CICIKH PEro He
packpsita HHQOpMAIHS O MPUHATHH PEIICHHS
0 MpHU3HAHUM HMHTEHTA ILIEHHBIX Oymar, B
OTHOILIEHHUU KOTOPBIX 3aKII0OYAETCsS yKa3aHHAs
caenka, 6aHKpOTOM;
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packppitTa  WHpOpMANMS O  IPHUHATHU
pelIeHnsT O peopraHu3alil AIMHUTEHTa, O
KOHBEpTallMd IIEHHBIX Oymar, O TIpaBe
BJIQJICTIbIIA IICHHBIX OyMar MmpeIbsiBUTh X K
JIOCPOYHOMY TOTAIeHHI0, 00 OTKa3e MK 00
OTCPOYKE HWCIIONHEHUS 00s3aTeIbCTB TIO
LIEHHBIM Oymaram;

7) HAa MOMEHT 3aKJIOUEHHS CACIKH pero
MPOCPOUIKa WCTIOJTHEHHS JIEHEXKHBIX
00s13aTeIbCTB  TI0 IIEHHBIM OymaramM, B
OTHOIIICHUH KOTOPBIX 3aKJIFOUEHA yKa3aHHas
CIIeIKa, COCTABISICT MEHEe 7 JTHEH;

8) Ha MOMEHT 3aKIIFOUYCHHS CHCIKH PEro He
packppiTa  WHpOpMaLUs O  NPUHATHH
pelIeHnsl O TMPU3HAHUHM DMHUTEHTAa IEHHBIX
OyMmar, B OTHOIIICHHH KOTOPBIX 3aKIF0YaeTCS
yKa3aHHas clleNKa, 0aHKPOTOM;

56.

Bbmaqa HMHBECTUIIMOHHBIX IIA€B IIOCJIC NAaThl
3aBepiieHnss (OKOHYaHWSA) (HOPMHUPOBAHUSL
¢boHIa TO 3asgBKaM Ha TNpUOOpEeTeHHE

WHBECTHUIITMOHHBIX 1acsB, IIOAaHHBIM
yIpaB/SIFOLICH  KOMIIAHMM, AareHraM, 3a
UCKJIIOYCHHEM areHTOB! AKuunoHepHoe
00111ecTBO KOMMEPUECKUH OaHKK

«Cutubank», bank BTB 24 (myGmuunoe
aknuoHepHoe  obOmecTBo),  I[lyOmmuanoe
aknuoHepHoe  obOmiectBo  «BocTouHbIi
JKcmpecc 0aHK», AKIMOHEPHOE OOIIECTBO
«OTII bauk», ocymiecTBIsSIETCS IPU YCIIOBUU
nepeaayy B UX OIUIATy JACHEXKHBIX CPE/ICTB B
CyMMe HEe MEHee:

50 000 (mstiTpaecsT ThICAY) pyONed — it
JIAL, He SBIAIONIUXCSA  BIagelbllaMA
MHBECTUIIMOHHBIX 11aeB (OH/Ia;

- 5000 (mate THICSAY) pyoOnmer — s
BJIAJICNIbIICB ~ WHBECTUIMOHHBIX  T1aeB
dhonna.

Bbliaua MHBECTHIIMOHHBIX TaeB IO 3asBKaM
Ha MPUOOPETCHNE WHBECTUIIMOHHBIX TACB,
MOJJAHHBIM ~ areHTaM:  AKIIMOHEPHOE
oomectBo «OTII Bank», IlydmuuHOoe
aknuoHepHoe oOmectBo  «BocTouHbIi
JKcHpecc OaHK» OCYLIECTBISIETCS TPH
YCIIOBHM  TlepeJadydl B WX  OIUIATy
JICHe)KHBIX CPEJCTB B CyMME HE MEHee:-

50 000 (IIsTemecsar ThicsSY) pyOICH
— JUISL JIUII, HEe SIBJISFOIINXCS BIIaJICTbIIAMK
WHBECTUIIMOHHBIX TTaéB (HOHA;

- 25000 (dBaguare msTh THICSY) PyOIeH —
JUIsSL BIIQJICJIbIIEB MHBECTHIMOHHBIX TIaeB
dhonna.

Bolaya MHBECTUIIMOHHBIX MAeB MO 3asBKaM
Ha NPHOOpPETEHHWE HHBECTUIHOHHBIX I1aeB,
NOJAHHBIM  areHTy -  AKIHOHEPHOMY
o01ecTBy KOMMEPYECKHMA OaHk
«Cutubanky», OCYIIECTBIACTCS MPU YCIOBHU
nepeadyl B MX OIUIATy JACHEKHBIX CPEJICTB B

56.

Breigjaua MHBECTHIIMOHHBIX IMAeB IOCJIE JAThl
3aBepiieHdss (OKOHYaHWS) (HOpPMUPOBaHUS
¢boHma TO 3asgBKaM Ha TpuUoOpeTeHue
WHBECTUIIMOHHBIX macs, IIOAaHHBIM
yOpaBISOLIEH  KOMIIAHWM,  areHraM, 3a
UCKITIOUYCHHUEM areHTOB! AKLUOHEpHOE
0011ecTBO KOMMepUuecKkuii 0aHk «CHTHOAHKY,
[Ty6muanoe aKIMOHEPHOE 0011ecTBO
«Bocrounsnii 3xcnpecc OaHK», AKIHOHEPHOE
obmectBo  «OTIl bamk», AxnnonepHoe
obmectBo «bank HMHTe3a», OCyIIECTBISICTCS
Opd yCIOBUM Iepefayd B WX OIUIATy
JICHEXHBIX CPE/ICTB B CyMME HE MEHEE:!

5000 (mATh THICSY) pyONel — AJs JHI, He
SIBIISTFOLLIMX CSL BJaJeNbLIaM1
HWHBECTULMOHHBIX NaeB (OHIa;

- 1000 (omma ThICAYa) pyOmeir — A
BJIaJIC/IbIICB MHBECTUIIMOHHBIX 1MaeB (OHA.

BrImaua MHBECTUIIMOHHBIX IIA€B IO 3asBKaM
HA TPHOOPETCHHE WHBECTHUIIMOHHBIX IIacB,
IO JaHHEBIM areHTaMm: AKIMOHEPHOE
obmectBo «OTII bank», [lybmuanoe
aKIMoHepHOe  o0mecTBO  «BoCTOYHBIN
JKCIpecc OaHK»  OCYIIECTBISCTCS  IIpU
YCIIOBUH TEpPElaud B X OIUIATY JICHEKHBIX
CPEJIICTB B CYMME HE MEHEe:

-50 000 (msaThmecsT ThICSAY) pyOIeH — Juist JUL,
HE SBJISIFOIINXCS BJIaJeJIbLIaMU
WHBECTUIIMOHHBIX MTaéB (QOH/A;

- 25000 (mBammarp mATH THICSY) pyOIed —
JUIS  BIIAJICNIbIICB MHBECTUIIMOHHBIX I1ACB
thonna.

Bbijaya HHBECTHUIIMOHHBIX MAEB 110 3asiBKaM Ha
npuoOpeTeHHne WHBECTUIIMOHHBIX  T1aeB,
MOIaHHBIM areHTy - AKIIMOHEPHOMY OOIIECTBY
KOMMEpPUYECKHUI OaHK «Cutnbank»,
OCYIIECTBIISICTCS] IPU YCIIOBUH TIepead B MX
OIUTATY JICHEXKHBIX CPE/ICTB B CYMME HE MEHEe:

- 50000 (mareaecar Teicsd) pyOaeHt — mpu
MIEPBUYHOM IPUOOPETCHUH
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CYMMC HC MCHECC!

50 000 (marbaecsT ThicsAY) pyOnel — mpu

MEPBUYHOM npuoOpeTeHnn
WHBECTUIIMOHHBIX TaeB POHAA;

5000 (maTe THICSY) pyOmed — mpu
MTOCITIEAYIOMIEM MIpUOOPETECHIUH

MHBECTHIIMOHHBIX T1aeB (HoHma.

Bbinaya MHBECTUIIMOHHBIX MA€B IO 3asBKaM
Ha NPHOOpPETEeHHE WHBECTUIMOHHBIX I1aeB,
nojaHHeIM areHty - bank BTb 24
(myOnmyHOE  aKIMOHEpHOE  OOIIECTBO),
OCYILECTBISIETCS. NIPU YCJIOBHM IIE€peladd B
UX OIUIaTy JCHEKHBIX CPEACTB B CyMME HE
menee - 150 000 (cTo mnATBOECAT THICAY)
pyOuet.

B ciydae mocTymieHusl JEHEKHBIX CPENCTB
B OIJIaTy MHBECTULIMOHHBIX IaeB IO 3asBKeE,
MTOJaHHOM areHry, MIPEKPATUBLIEMY
OCYIIIECTBJICHHE AareHTCKOW JAedTeIbHOCTH,
MUHUMaJIbHAsi CyMMa JIE€HEXHBIX CpEJCTB,
MEpeJaBacMbIX B OIUIATy MHBECTHLIMOHHBIX
IIacB, HE YCTaHABIMBACTCS.

B cityuae nocTyruieHus: JEHEKHBIX CPEJICTB B
OIUIaTy MHBECTULIMOHHBIX IIA€B 10 3asiBKE,
MOJAAHHON HOMUHAJIBHBIM AEpKaTeJIeM WU
JIOBEPUTEIIbHBIM YITPABISAIONINM, MUHUMAaJbHas
CyMMa JICHEKHBIX CPEACTB, IEPEAABAEMBIX B
OIUIaTy MHBECTULIMOHHBIX NIAEB, HE
YCTaHABIUBAETCS.

HWHBECTUIMOHHBIX TaeB (GOHAA;
5000 (mare TeICAY) pydOneir — mpu
MIOCIIEAYIOLIEM npuoOpeTeHnn
MHBECTHIIOHHBIX NTaeB (QOH/A.

Brigaua MHBECTUIIMOHHBIX ITa€B MO 3asBKaM Ha

npuoOpeTeHne

HWHBCCTUIIHMOHHBIX I1acB,

NOoAJaHHBIM arceHry - AKHI/IOHepHOG 06HICCTBO
«baHk HHTGS&», OCYHICCTBIIACTCA NIPpHU YCIIOBUHA
nepeaayu B HX OIJIaTy ACHEXKHBIX CPCIACTB B
CYMME HC MCHEC!

- 30 000 (TpuanaTh THICSY) pyONei — IS JIHI,

HE SIBIISTFOIIIAXCS BJIaJIeNIbIIaMH
WHBECTUIIMOHHBIX MaéB (OHIIA;
5000 (maTe THICAY) pyomeH — A

BJIaACIIbICB MHBCCTUIIMOHHEBIX I1aCB (1)0HI[3.

B cnydae moctynieHnsi JEHEXHBIX CPEICTB B
OIJIaTy WHBECTUIIMOHHBIX TIaeB IO 3asBKe,

MOJaHHOMI
OCYIIECTBJICHHE

areHry,
areHTCKOU

IPEKpaTUBIIEMY
JesITeIbHOCTH,

MHUHUMAaJbHasl CyMMa JI€HEXHBIX CPEACTB,
MepelaBaéMbIX B OIUIATY WHBECTUIIMOHHBIX
11aeB, HE YCTAHABIUBACTCS.

B ciyyae noctymnieHusl TEHEKHBIX CPEICTB B
OIJIaTy HWHBECTULMOHHBIX Ma€B MO 3asBKe,
MOJAAHHOM HOMMHAIBHBIM JIepXKaTesieM WIN

JOBEPUTECIIBHBIM

YIPaBISIOLINM,

MHUHHUMAJIbHad CyMMa [JCHCKHBIX CpPCIACTB,
nepeaaBacMbIX B OIUIaTY HWHBCECTUIIMOHHBIX
aeB, HC YCTAHABIINBACTCA.

85.

I/IHBCCTI/IHI/IOHHBIG nan MOI‘YT O6MeHI/IBaTbC$I

Ha WHBECTUIMOHHBIE MaH:

° OTKPBITOTO 1aeBoOro
WHBECTUIIMOHHOTO (OoHa obnuranuit
«BTB — ®onn Ob6auraIuy miroc,

o OTKPBITOTO MaeBOro
WHBECTUIIMOHHOTO  (oHAA  aKLUH
«BTb — ®oHp DNEeKTPOIHEPTETUKIY,

o OTKPBITOTO MaeBOTO
WHBECTUIIMOHHOTO (POHIa CMEITaHHBIX
WHBECTHINHI «BTbh — Donn
COanaHncupoBaHHBII»,

o OTKPBITOTO MaeBOTO
WHBECTUIIMOHHOTO  (OHJAA  aKIUi
«BTB — ®onng Hedrerazororo
CEKTOpay,

o OTKPBITOTO MIaeBOTO
WHBECTUIIMOHHOTO  (OHAA  aKUUH
«BTB — ®ouna Ilorpebutenbckoro
CEKTOpay,

o OTKPBITOTO MIaeBOTO
WHBECTUIIMOHHOTO  (OHAA  aKUUH
«BTb — ®onn Ilpennpustuii ¢
roCyJapCTBEHHBIM Y4aCTHEM»,

o OTKPBITOTO MaeBOTO
WHBECTUIIMOHHOTO  (OHAA  aKUUH
«BTB — ®onpg Akinii,

o OTKPBITOrO 1a€BOI'0

85.

HHBCCTI/IHI/IOHHBIG mamn MOryT 00MEHNBATELCS
Ha MTHBCCTUIIMOHHBLIC I1an:

OTKPBITOI'O MacBOTO0 MHBECTHULHOHHOTO

¢donma PBIHOYHBIX (hrHAHCOBBIX
HHCTPYMEHTOB «BTb - DoHp
EBpooOnuraruit Pa3BUBAIOLIUXCS
PBIHKOBY,

OTKPBITOTO TIa€BOTO WHBECTHIIMOHHOTO
donma PBIHOYHBIX (bMHAHCOBBIX
HHCTPYMEHTOB «BTb - DoHJ
DNEeKTPOIHEPTETHKI,

OTKPBITOTO I1a€BOTO WHBECTHIIMOHHOTO
¢doHa PBIHOYHBIX (hUHAHCOBBIX
HHCTPYMEHTOB «BTb - DoHp
CoanaHcupOBaHHBII»,

OTKPBITOI'O I1a€BOTO HHBECTHLIHOHHOTO
¢donna PBIHOYHBIX (bmHAaHCOBBIX
HHCTPYMEHTOB «BTb - DoHJ

HedrerazoBoro cexropay,

OTKPBITOI'O I1a€BOTO HHBECTHLIHOHHOTO
¢donna PBIHOYHBIX (bmHAaHCOBBIX
HHCTPYMEHTOB «BTb - DoHp
[MoTpebuTenbeckoro ceKTopay,
OTKPBITOI'O ITa€BOTO HWHBECTHLIMOHHOTO

¢donna PBIHOYHBIX (hHAHCOBBIX
HHCTPYMEHTOB «BTb - DoHj
[Ipennpuaruii ¢  rocyaapCTBEHHBIM
y4acTHEM,
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WHBECTUIIMOHHOTO  (JOHAA  aKIui
«BTb — ®onn TenekoMMyHUKAITUN»,
OTKPBITOTO ITaeBOTO
WHBECTHIIMOHHOTO  (OHIA  aKIIHA
«BTb — ®onn Mertannyprun»,

OTKPBITOTO ITaeBOTO
WHBECTHIIMOHHOTO  (OHIA  aKIIHMA
«BTb — ®ounn IlepcrnekTHBHBIX
WHBECTHULIANY,

OTKpBITOTO  MHAEKCHOTO  IaeBOr0
uHBecTHIIMOHHOTO oHma «BTh -
Nuanexc MMBDby,

OTKPBITOTO IIaeBOIo
WHBECTUIIMOHHOTO ()OHJA OO0IUTanui
«BTb — ®onp Kaznaueiickuiiy,
OTKPBITOTO ITacBOT0
WHBECTUIIMOHHOTO  (JOHAA  aKIWi
«BTB — BPUK»,

OTKPBITOTO [1a€BOTO
WHBECTUIIMOHHOTO  (JOHZA  aKIUH
«BTB — Doun 'nmoGanpHBIX
IABUICHIOBY;

OTKpBITOTO [1a€BOI0

WHBECTUIIMOHHOTO (OH/A JCHEKHOTO
peiHka  «BTb — ®onp /[lenexHoro
PBIHKAY;

OTKpBITOTO [1a€BOI0
WHBECTUIIMOHHOTO  (JOHZA  aKUUH
«ITnomans [Todens»;

WuTepBansHOTO I1aEBOTr'0
WHBECTUIIMOHHOTO (OHJ]A TOBAPHOTO
peiaka «BTh — ®ona paroueHHbIX
METAJIJIOBY;

WuTepBansHOTO I1aEBOTr'0
WHBECTUIIMOHHOTO (DOH/Ia CMENTaHHBIX
uHBecTUUN «Ky3HEeUKuil MocT».

OTKPBITOI'O ITa€BOTO HHBECTHLIMOHHOTO
¢donma PBIHOYHBIX (rHAHCOBBIX
UHCTpyMEHTOB «BTb — ®ona Axuuiin,

OTKPBITOI'O I1a€BOT0 HMHBECTHLIMOHHOTO

dbonma PBIHOYHBIX (hMHAHCOBBIX
HHCTPYMEHTOB «BTb - ®oHp
TenexkoMMyHHUKaU»,

OTKPBITOIO NAeBOI0 WHBECTULMOHHOTO
dbonma PBIHOYHBIX (hMHAHCOBBIX
HHCTPYMEHTOB «BTb - ®oup
Meramrypruny,

OTKPBITOIO NAeBOr0 WHBECTULHUOHHOTO
dbonma PBIHOYHBIX (hMHAHCOBBIX
HHCTPYMEHTOB «BTb - ®oHp

Kommnannii MaJIon 5 cpenHen
KaIATaTH3aIn»,
OTKpBITOTO TIAEBOTO WHBECTUIIMOHHOTO

¢donma PBIHOYHBIX (hrHAHCOBBIX
nHcTpyMeHTtoB  «BTb  —  HMHpuekc
MMBBb»,

OTKPBITOI'O I1a€BOT0 HHBECTHLIMOHHOTO
¢dorma PBIHOYHBIX (hrHAHCOBBIX
nHcTpyMeHToB  «BTb  —  ®onpg
Kasnauenckmii»,

OTKPBITOI'O I1a€BOT0 HHBECTHLIMOHHOTO
¢dorma PBIHOYHBIX (hrHAHCOBBIX

uHcTpyMeHToB «BTHb — BPUK»,
OTKPBITOTO TIa€BOT'0 WHBECTULIMOHHOTO
donma PBIHOYHBIX (bMHAHCOBBIX
WHCTPYMEHTOB «BTb -  ®oug
['mobanpHBIX TUBUACHAOBY,

OTKpBITOTO MAeBOr0 WHBECTULIMOHHOTO
donma PBIHOYHBIX (bMHAHCOBBIX
WHCTPYMEHTOB «BTb -  ®oug
JleHe:)KHOTO PBIHKAY,

OTKpBITOTO MaeBOr0 MHBECTULIMOHHOTO
donma PBIHOYHBIX (bMHAHCOBBIX
nHcTpyMeHToB «BTbh — ®onn Axnuit
WHQPACTPYKTYPHBIX KOMIIAHUN»,
NHTepBanbHOro [1aeBOT0
MHBECTUIIMOHHOTO (OHAA TOBApHOTO
peiHKa «BTBb — @®onn JlparoueHHbIX
METAJIJIOBY,

WnTepBanpHOTrO MaeBOro
WHBECTUIIMOHHOTO (POHAA CMEIIaHHBIX
nasectuimii «BTH — ®onn CMmemanaeix
WHBECTULIUI.
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