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;FCHepaJ'II:HBII‘/'I IVIPEKTOP
AO BTb Kanutan YipasieHne akTHBaMU

/C.T. Tronun/

B IIPABHJIA IOBEPUTEJBHOT O Yf[PABJIEHI/IH

OTKPBITHIM NaeBbIM HHBECTHIHOHHBIM (honaom aknuii «BTh — (I)oml Fnoﬁanbﬂblx zlm;u,ue}mon»
(IIpaBwia AOBEPUTENIHLHOTO YIIPABICHUS OTKPBITHIM ITAEBBIM m-mecmunonﬂumq)omxom aKuuh
«BTB — ®ona I'nobansHbix quBrneHnos» 3apeructpuposanst B OKLE Poceun 26 despaitst- 2003-r-Ne 0090-59893176)

‘C'mpasx eraK st

HaI/IMeHOBaHI/Ie Ha TI/ITy.TILHOM JIUCTE:

[IpaBuna MOBEPUTENHHOTO YNPABICHUS OTKPBITHIM
NaeBbIM WHBECTUIMOHHBIM (oHmoM akuuii «BTh —
®oun I'nmobaILHBIX TUBUIEHIOB»

HaumeHnoBaHue Ha TUTYJIBHOM JIUCTE:

[MpaBuiia [IOBEPUTEIBHOTO  YIPABIEHUS  OTKDPBITHIM
[aeBbIM  WHBECTUIMOHHBIM  (OHIOM  PBIHOYHBIX
¢bunancossx uHCTpyMeHTOB «BTB — @ona ['mobansHbx
JUBHJICHIOB»

1. [Tonuoe Ha3BaHue maeBoro uHBectuimonHoro | 1. IlomHoe Ha3BaHME IACBOr0 UHBECTUI[MOHHOTO
(oHna: OTKPHITHIA M1aCBOH MHBECTHIMOHHBIM (oHn/a: OTKPHITHIN MMaeBol MHBECTULMOHHBIA (HOHM
donn axumit «BTB — ®omx ImoGanbHbX PBIHOUHBIX (DMHAHCOBBIX WHCTpyMeHToB «BTB —
JIUBUIEHIOBY (naee - GOH).

®oup [MobanbHBIX AUBUAEHIOBY (nanee - GoHx).

2 Kpatkoe nazBanue ¢onpa: OIIM® axuwit | 2.  Kparkoe HasBaHue ¢onma: OIIM® pBIHOYHBIX

«BTB — ®@ona ['mobanbHbIX JUBHICHIOB>. dunancoperx uHCTpyMeHTOB «BTB  —  ®@oHA
I'mo6abHBIX AUBUIAECHAOB>.

5 MecTo HaxOXKIeHHs YIpaBIsiomeil kKoMnanuu: | 5. MeCcTo HaXOXIEHUs yNpPaBNAOMEH KOMIAHWUK:
123317, Poccus, r. Mocksa, Hal. 123112, r. MockBa, Hab. [Tpecuenckast, 1. 10.
[Mpecuenckas, a. 10.

[To BceMy TekcTy IIpaBui cioBa «afpec YNPABISIOWICH KOMIAHWM: 123317, Poccust, r. Mocksa, Hab.
Ipecuenckas, A. 10.» 3aMEHUTH CIOBaMH «aipec YIPABIAIOMEH KOMIIaHWH: 123112, r. Mocksa, Hao.
Ipecuenckad, A. 10.»..

22. VHBeCTHLMOHHAs TIONWTHKA yrpasismomedt | 22. VHBeCTHUHOHHAs MOJTUTHKA YIpaBJIsAoLEH
KOMIIaHHH. KOMITaHUU:

VIHBECTULIMOHHOMN 'TIOJIUTHKOM yNpaBiIsioLIei
KOMIIAHUH SBJISIETCA AOJITOCPOYHOE BIIOKEHUE
CpPEICTB B IICHHBIE OyMard M KpaTKOCPOYHOE
BIIOJKEHHME CPENCTB B UMYILIECTBEHHBIC TpaBa
u3 (BIOYEPCHBIX U ONIMOHHBIX JIOTOBOPOB
(KOHTPAKTOB).

HNmyimecTBeHHBIE npaBa u3 (BHIOYEPCHBIX H
OIIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MOIYT
COCTaBJIATh aKTUBEL (QOHIA TIPH YCIOBHH YTO:

1) ykasaHHble JOTOBOPHI 3aKJIIOYEHBI Ha TOPrax

(OH/IOBBIX, BATIOTHBIX OMP)X B COOTBETCTBHH C
YTBEPKIEHHBIMA ~ UMH  CHelUpUKaLsivMy,
OIpeNe/ISIFOIMMH - CTAHIAPTHBIE  YCIIOBUA
COOTBETCTBYIOLIMX JOrOBOPOB (KOHTPAKTOB);

MHBECTUIIMOHHON MOJMTUKON YIpPaBIAOLIEH
KOMIIQHUM SIBJIETCS  JONTOCPOYHOC  BIIOKEHHE
CpencTB B IEHHblE Oymard ¥ KPaTKOCPOIHOE
BJIOXEHHE CPEICTB B IIPOM3BONHBIE (DMHAHCOBBIC

VHCTPYMEHThI  (MMYIIECTBEHHblE — IpaBa U3
(BrOYEpCHBIX U OIIMOHHBIX JIOTOBOPOB
(KOHTpAKTOB)).

[TpowsBonHble ()UHAHCOBBIE HHCTPYMEHTHI

MOTYT COCTaBJIATh aKTHBBI ()OHIA NpPHU YCIIOBHH,
YTO W3MEHEHWE WX CTOMMOCTH 3aBHCHUT OT
W3MEHEHUs] CTOMMOCTH aKTHBOB, KOTOpbIE MOLYT

BXOIWTH B cOCTaB (hoHNa (B TOM YMCIIE H3MEHEHHU
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2) cyMMa BEJIMYUH OTKPHITOW AJTUHHOW MO3HLUHU
o BceM (bIOUEPCHBIM U ONLUOHHBIM
JIOTOBOpaM (KOHTpAaKTaM) HE MPEBBIMIACT:
CYMMYy JEHEXHBIX CpEICTB, COCTAaBISAIOIINX
aktuBbl  (GOHZAa WM HAXONAIIUXCA Yy
npodeCCUOHANBHBIX ~ YYaCTHUKOB  PBIHKA
LEHHbIX  OyMar, 3a  BBIYETOM  CYMMBI
00s3aTeNBCTB MO Tepefadye  ACHEKHBIX
CPEACTB, COCTABIIIOIIMX AaKTUBbI (OHAA, IO
CAENKaM, HE SBISIIOIUMCS IPOU3BOJHBIMU
(hMHAHCOBBIMH UHCTPYMEHTAMH); U
CyMMY  JEHEXHBIX  CPEICTB,  BKIIOYAs
HWHOCTPaHHYIO BaJIIOTY, COCTaBJISFOLINX
aKTUBBI QOH/A, HA OAHKOBCKHX CUYETaX; U
CYMMY [EHEXHBIX CPEICTB, COCTaBJISIOIINX
aKTUBbl (OHZA, BKIIOYAas HHOCTPAHHYIO
BaJIOTY, BO  BKJaJaX B  KPEAMTHBIX

OpTaHU3aIHUsIX, HUMEIOIINX perTHHT
JOJITOCPOYHON KPEAUTOCTIOCOOHOCTH HE HIKE
YPOBHS "BBB-" no  KiaccH(UKauu

pedTuHroBelx areHTcTB "®utu PeiTunrc"
(Fitch-Ratings) wmu "Cranmapt sux Ilypc"
(Standard & Poor's) mubo HEe HIKE ypOBHS
"Baa3" mo knaccupuKanuu PEHTHHTOBOTO
areurctBa "Mymuc HMuBectopc  Cepsuc"
(Moody's Investors Service); u

CTOUMOCTh TOCYJAapCTBEHHBIX LIEHHBIX Oymar
Poccuiickoii  @enepauuu,  COCTaBISAIONINE
aKkTuBbl (poHIA, KOTOpBHIE JMOMYLIEHBI K
OpPTaHM30BaHHBIM TOpPraM U  YCJIOBUSIMH
BHIIyCKA  KOTOPBIX  HE  TPEAYCMOTPEHO
OrpaHHuYEHHE UX B 000poTeE; U

CTOMMOCTh OONMrauuii HHBIX 3MHUTEHTOB,
COCTABIISIIOIINX aKTUBBl (OHAA, HMMEIOIIHX
peiitTuHr He Hmwke ypoHs "BBB-" 1o
KJaccu(uKalMd  PEUTHHIOBBIX  areHTCTB
"Outy  Pelituarc"  (Fitch-Ratings)  wnm
"Crangapt sux Ilypc" (Standard & Poor's)
mbo He Hmke ypoBHs "Baa3" mo
KiIaccu(uKauy  PEHTUHIOBOIO  areHTCTBa
"Mymuc  HuBecropc  Cepeuc"  (Moody's
Investors Service);

3) BenMUYMHA COBOKYITHOW KOPOTKOM ITO3UITUH T10
(BIOYEPCHBIM U OIIIUOHHBIM ~ KOHTpPaKTaMm
(paccumThiBaeTcs TO JOrOBOpaM C OJHUM U
TeM jXe 0a30BbIM aKTMBOM) HE IPEBBIIACT
BEJIMYMHY TOKPBITHS COBOKYIHOW KOPOTKOH
MO3HIINY (PacCUUTHIBAETCS MO aKTHBaM (OHJIA,
W3MEHEHUE IIeH Ha KOTOpHIE KOPPEIUpyeT ¢
HW3MEHEHUEM LieH Ha 0a30BbIi aKTUB).

3HAQUCHUS WHACKCA, PACCUMUTHIBAEMOTO HCXOJs U3
CTOMMOCTH aKTHBOB, KOTOpBIE MOTYT BXOJWUTH B
coctaB ()OHJIA), OT BEIMYUHBI TPOIICHTHBIX CTABOK,
YPOBHS MHQIIALINHN, KypCOB BaJOT.

23.1.Vimy1iectBo, cocTapismomiee (hOH/I, MOXKET ObITh

1)

2)

WHBECTHPOBAHO B!

JICHE)KHBIE ~ CpelcTBa, B TOM  4YHCHE
MHOCTPaHHYIO BANIOTY, Ha cYeTax M BO BKJaJax
B KPEAUTHBIX OPTaHU3AIMIX;

MOJIHOCTBIO OIJIAYE€HHBIE aKIUU POCCUNCKUX

OTKDBITBIX ~ aKIMOHEPHBIX  OOIIecTB,  3a
UCKITFOUCHHUEM Ak AKIUOHEPHBIX
WHBECTUIIMOHHBIX (OHIOB (nayee - aKIuu
pOoCCHUiCKUX OTKPBITHIX AKIIMOHEPHBIX
00111eCTB);

23.1. VmymectBo, cocTapisiomiee (GOHA, MOXKET
OBITH MHBECTHPOBAHO B:

1. AKTUBBI, JONYIIEHHBIE K OpPraHW30BAHHBIM
TopraMm (WM B OTHOIIEHHWH KOTOPBIX OMpXel NMPUHITO
peleHre O BKIIOUYEHHHM B KOTHPOBAJbHBIE CIIMCKH) Ha
oupxkax  Poccuiickoit ~ ®emeparum  u  Oupkax,
pacloyIOKEHHBIX B HMHOCTPAHHBIX  TOCYAapCTBax,
ABJISIIOINMXCS WieHaMH EBpasuiickoro 3KOHOMHYECKOTO
coroza (EADC), Opramzamuu  SKOHOMHYECKOTO
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3)

4)
5)

6)

7)

8)

MOJTHOCTBIO OIUIAUYCHHBIE AKLIWH HHOCTPAaHHBIX
aKITMOHEPHBIX OOIIECTB;

JIOJIrOBBIE HHCTPYMEHTHI;

aKUUH aKIIMOHEPHBIX MHBECTHLIMOHHBIX (DOHIOB
U WHBECTUIIMOHHBIE nau OTKPBITHIX,
MHTEPBAJIbHBIX U 3aKPBITHIX MIaeBBIX
WHBECTUIIMOHHBIX (DOHIIOB, OTHOCALIMXCS K
Kateropur (OHAOB aKUMH W  MHICKCHBIX
(GOHIOB, eciy pacueT MHIEKCa OCYIIECTBIACTCS
TOJIBKO IO aKLHUIM;

nau (aKUMM) HMHOCTPAaHHBIX HMHBECTHLUOHHBIX
(GOHIOB, IPOCIEKTOM KOTOPBIX MPELyCMOTPEHO,
yto He MeHee 80 TPOICHTOB AaKTHBOB
YKa3aHHBIX (OHIOB HMHBECTUPYETCS B LIEHHBIC
Oymaru, KOTOpbIE B COOTBETCTBUU C JIMYHBIM
3aKOHOM HMHOCTPAaHHOI'O SMHUTEHTA OTHOCSTCS K
aKUUsIM, €CJIM MPUCBOCHHBIN YKa3aHHBIM MasM
(axmmsim) kox CFI umeet cnenyromnue 3HaYCHUS:
nepBast OykBa - 3HaueHue "E", Bropas Oyksa -
snauenue "U", TpeTbst OykBa - 3HaueHume "O"
WM ecnu mam (akuuu) 3Toro (oHAa MPOILTH
OpoLenypy JHCTUHra XOTs Obl Ha OOHOH u3
GOoHIOBBIX OWpXK, yKa3zaHHBIX B 1. 23.3.
Hacrosmux IlpaBun - 3Hadenme "C", msaras
OykBa - 3HaueHue "S";

pOCCHIICKHE W HMHOCTPAaHHBIC [ETO3UTApHbIE
pacnucKu Ha LCHHBIC Oymaru,
MPEayCMOTPEHHBIE HACTOSIIUM ITyHKTOM:
HMYIIECTBECHHbIE TpaBa M3 (BIOYEPCHBIX U
OTIIIMOHHBIX IOTOBOPOB (KOHTPAKTOB), 6a30BBIM
AKTUBOM  KOTOPBIX  SIBIAETCS  MMYIIECTBO
(MHIEKC), TPemyCMOTpPEeHHOEe WyHKTOM 23.6.
Hacrosux IIpasu.

23.2.B wnacrosmux [lpaBuwiax 1oa  JOJTOBBIMH

a)

6)

WHCTPYMCHTaAMHU IIOHUMAIOTCA:

OOJIMraliMi ~ POCCHHCKHX  XO3SHCTBEHHBIX
oOmiecTB, eciaM  YCIOBUS  HUX  BBITyCKa
NpeyCMaTpUBalOT MPaBO Ha MOJNYYEHUE OT
OMUTEHTAa TOJBKO JCHEKHBIX CPEICTB HIIH

SMUCCUOHHBIX LEHHBIX Oymar u
rocylapCTBEHHAs perucrpanus BBIITyCKa
KOTOpPBIX  CONpPOBOXKJAJIACh  PETUCTpaLei

MPOCIHEKTa IIEHHBIX OyMar Wi B OTHOIICHHUH
KOTOPBIX 3apEeTUCTPUPOBAH IMPOCHEKT IEHHBIX
Oymar (TIpOCIIeKT SMHUCCHH IIEHHBIX OyMar, ImiaH

MIPUBATH3ALINH, 3apEruCTPUPOBAHHBIN B
Ka4yecTBE MPOCIEKTa IMUCCHU LIEHHBIX Oymar);
OmpKeBBIC oOmuranumn poccuiickux

XO3SIICTBEHHBIX OOIIECTB;
roCcy/apCTBeHHBIE IIeHHbIe Oymaru Poccuiickoit
®denepanun, roCydapCTBEHHBIE IIEHHBIE OyMaru

CyOBEKTOB Poccwniickoit denepanuu Hu
MYHHIIUTIATBHEIEC [IEHHBIC OyMardy.
obnmuranmMM  WHOCTPAHHBIX ~ OMHUTEHTOB |

MEXIYHAPOIHBIX (DUMHAHCOBBIX OpTraHW3aIuit
(mamee BMecTe — OOJIMTAlMA WHOCTPAHHBIX
SMUTEHTOB), €CIM [0 HHUM HPEIYyCMOTPEH
BO3BpaT CyMMBI OCHOBHOTO JOJTa B IIOJHOM
o0beme u mpucBoeHHBIH oOmuranusm kop CFI
UMEET CIICYIONIUEe 3HAYCHHS: TiepBas OykBa -
3Hauenne "D", Bropas OykBa - 3HaueHme "Y',

corpyaunuectBa u passutusi (OOCP), Epomeiickoro
coroza, a Tarkke B Kwurae, Unmuu, bpasumun, HOxHO-
Adpukanckoit PecnyOmuke (manmee - HWHOCTpaHHbBIE
TrOCyJapCcTBa) M BKIIOYCHHBIX B MepeueHb WHOCTPAHHBIX
ompx:

1). Adunckas Oupxa (Athens Exchange)

2). benopycckas BanroTHO-QOHIOBas OUpxKa
(Belarusian currency and stock exchange)

3). Bomobeiickas dhongoas Oupsxka (Bombay Stock
Exchange)

4). bymanemrckas gonmosas 6upxa (Budapest Stock
Exchange)

5). Bapmagckas ¢onnopas oupxa (Warsaw Stock
Exchange)

6). Berckas donmoBas oupska (Vienna Stock
Exchange)

7). Benuypnas dormosas oupxa TudcOxc (Kanana)
(TSX Venture Exchange (Canada))

8). l'onkonrckas Gpoumosas oupska (The Stock
Exchange of Hong Kong)

9). EBponekct Amcrepaam (Euronext Amsterdam)

10). EBponexct Bproccens (Euronext Brussels)

11). EBponekcr Jluccabon (Euronext Lisbon)

12). Eponekct Jlonmon (Euronext London)

13). Eponekcr Ilapmxk (Euronext Paris)

14). Upnaunnckas ¢ponmosas oupxa (Irish Stock
Exchange)

15). Uranbsiackas GormoBas oupska (Italian Stock
Exchange (Borsa Italiana))

16). MoxannecOyprekas (poHmoBas Oupxa
(Johannesburg Stock Exchange)

17). Kazaxcranckas ponaoBas oupska (Kazakhstan
Stock Exchange)

18). Kunpckast dponmosas oupska (Cyprus Stock
Exchange)

19). Kopetickas ponmosas oupxa (KeitApIkc)
(Korea Exchange (KRX)

20). Keipreizckas honmosas oupxa (Kyrgyz Stock
Exchange)

21). Jlonnouckas poumosas oupsxa (London Stock
Exchange)

22). JlrobnsiHekas ormoast oupska (Ljubljana Stock
Exchange)

23). JIrokceMOyprckas (poHmoBast Oupxa
(Luxembourg Stock Exchange)

24). Manbtuiickas ongosas 6upska (Malta Stock
Exchange)

25). Mekcukanckas pongosas oupixka (Mexican
Stock Exchange)

26). Hacnak OOMDke Apmenns (NASDAQ OMX
Armenia)

27). Hacnak OOmOkce Buiibaroc (NASDAQ OMX
Vilnius)

28). Hacnak OOmOkce Ucnanaus (NASDAQ OMX
Iceland)

29). Hacmak O9OMmOkce Komenraren (NASDAQ OMX
Copenhagen)

30). Hacmax OOmOkc Pura (NASDAQ OMX Riga)

31). Hacmak O9MDkc Crokroasm (NASDAQ OMX
Stockholm)
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IIBII’ IIClI, IITII;
) pPOCCHIICKHE W WHOCTPAaHHBIE JETO3UTapHbIE
pacmiucKu Ha [IEHHBIE Oymaru,

NPEAYCMOTPEHHBIE HACTOSIIUM ITyHKTOM.

23.3.T'ocynapcTBeHHbIE IIeHHBIE OyMaru CyOBEKTOB
Poccuiickoii denepanuu M MyHULUIAIbHBIE
LEHHble OyMarun MOTYyT BXOJUTb B COCTaB
aKTUBOB (POHJA TOJIBKO, €CJIM OHHU JOMYLICHHI K
TOpraM OpraHu3aTopa TOPrOBIM Ha pbIHKE
LEHHBIX OyMmar.
Llennbie Oymard HMHOCTPaHHBIX TOCYAAapCTB U
LICHHbIe OyMaru MEeXIyHapoIHbIX (PUHAHCOBBIX
OpraHu3alii MOT'YT BXOJHUTh B COCTaB AKTHUBOB
¢oHga mpu yciaoBuu, uYro HH(POpMAIHS O
3asBKax Ha MOKYIKY W/WIN NPOAAXKY YKa3aHHBIX
LEHHBIX Oymar pasMenaercs
MHQOPMAIMOHHBIME ~ areHTcTBamMu  biymOepr
(Bloomberg) nnu Tomcon Peiirepc (Thompson
Reuters), mmbo Takwe T1EeHHBIE Oymaru
oOpamiatloTcsi Ha  OpraHM30BaHHOM  PBIHKE
LEHHBIX OyMar.
B cocTas akTHBOB (hOHIA MOT'YT BXOAMUTH aKLIUU
MHOCTPAHHBIX AaKLMOHEPHBIX OOIIECTB, Hau
(aximmn) WHOCTPaHHBIX WHBECTULIUOHHBIX
¢doH70B, obnuranuu WHOCTpPaHHBIX
KOMMEPUYECKMX OpraHu3alui, HWHOCTPaHHBIC
JETIO3UTApHBIC  PACIHCKH, €CIH YKa3aHHbIC
[EHHbIe OyMard MpOIUIH MPOLERypy JIMCTHHTA
Ha OJTHOU M3 CIIeAyonuX (OHIOBBIX OUPK:

1) Awmepukanckas ¢oumoBas Oupka (American
Stock Exchange);

2) Toukonrckas ¢onmoBas Oupxa (Hong Kong
Stock Exchange);

3) Esponekcr (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpbiToe akioHepHOe 001ecTBO "MOoHI0BAs

oupxa MMBB";

5) MWpnanackas ¢oumosas Oupxa (Irish  Stock
Exchange);

6) Ucnanckas ¢ounmoBas Oupxa (BME Spanish
Exchanges);

7) Uranesackas Gongosas 6upxa (Borsa Italiana);
8) Kopeiickas oupxa (Korea Exchange);
9) Jlonmonckas ¢onmosas oupka (London Stock

Exchange);

10) JlroxcemOyprckas ¢dhonnoBas ouprxa
(Luxembourg Stock Exchange);

11) Hacnax (Nasdaq);

12) Hewmeuxas ¢ponnoBas oupxa (Deutsche Borse);

13) Hsro-Mopkckas ¢pougosas 6upxa (New York
Stock Exchange);

14) Toxkuiickas ¢donmoBas Oupxa (Tokyo Stock
Exchange Group);

15) ®onpmosass Oupxa Topouro (Toronto Stock
Exchange, TSX Group);

16) ®donpmoas  Oupxa  IlBeiimapum  (Swiss
Exchange);

17) Ianxaiickas pomumosas oupxa (Shanghai Stock
Exchange).
TpeboBanus HACTOSILETO IYHKTa HE

pacnpocTpanseTcs Ha [eHHbIe OyMaru, KOTOpbIe

32). Hacnak OOmOkc Tamma (NASDAQ OMX
Tallinn)
33). Hacmak ODOMDxkc Xenscuaku (NASDAQ OMX
Helsinki)
34). HanmonansHas Muauiickas GpoumoBas Oup:xa
(National Stock Exchange of India)
35). Heto-Mopkckas donnosas 6upxa (New York
Stock Exchange)
36). Heto-Mopkckas pormoBas Gupsxa Apka NYSE
Area
37). Heto-Hopkckas (oHmoBas Gupska obaurarmii
NYSE Bonds
38). Ocakckas dhonmgoas oupxka (Osaka Securities
Exchange)
39). Crambysbckas honmnoBas oupxka (Istanbul Stock
Exchange (Borsa Istanbul))
40). TaitBanbckast ponmoBas 6upska (Taiwan Stock
Exchange)
41). Tokuiickas poumosas oupsxa (Tokyo Stock
Exchange)
42). donposas oupxa bapcenons: (Barcelona Stock
Exchange)
43). ®donposas 6upxa bubbao (Bilbao Stock
Exchange)
44). donpoas oupxa budm Dun D¢ bosecna
(Bpasunus) (BM&F BOVESPA (Brasil))
45). donmoras oupka Banencuu (Valencia Stock
Exchange)
46). ®onmosas oupxa ['peTaii (TaiiBans) (GreTai
Securities Market (Taiwan))
47). doumoras oupska Maapuaa (Madrid Stock
Exchange)
48). ®onmosas 6upxa Hacnak (The NASDAQ Stock
Market)
49). donmoras 6upska Ocio (Oslo Stock Exchange
(Oslo Bors))
50). ®onmosas oupska Cantbsro (Santiago Stock
Exchange)
51). ®onmosas 6upska Tenb-Asua (TuditdcH) (The
Tel-Aviv Stock Exchange (TASE))
52). ®onnosas 6upsxa Toponto (Toronto Stock
Exchange)
53). ®onoBas oupska DitIcOke (Acrpanus) (ASX
(Australia))
54). ®onmoas oupska Du3319kc (HoBas 3enanmms)
(NZX (New Zealand))
55). ®pankdyprckas Gponmosas oupsxa (Frankfurt
Stock Exchange)
56). Uukarckas ponnoBas oupxa (Cudinudkc)
(Chicago Stock Exchange (CHX))
57). lauxaiickas poumosas oupska (Shanghai Stock
Exchange)
58). IlIBeitnapckas ponmosas oupxa IcAnDke (SIX
Swiss Exchange)
59). Illemxennckas poumoBas cupsxa (Shenzhen
Stock Exchange),
3a UCKJIIOYCHHEM WHBECTUIIMOHHBIX MaeB (hOHIOB
JUTs1 KBTI UIIMPOBAHHBIX HHBECTOPOB;
2. UWHBECTHIMOHHBIE TMaW OTKPBITHIX IMAEBBIX
WHBECTHLUOHHBIX ~ (OHIOB,  OTHOCSIIMXCA K
KaTeropuyi  (QOHI  PBHIHOYHBIX  (DMHAHCOBBIX
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B COOTBETCTBHM C  JIMYHBIM  3aKOHOM
WHOCTPAaHHOTO JMHUTEHTAa HE IpeJHa3HAYCHBI
JUIS TTyOJTMYIHOTO OOpaIeHus], a TakKe Ha Iau

(akouM) ~ WHOCTPAaHHBIX  HMHBECTUIMOHHBIX
(hOHIOB OTKPBITOTO THIIA.

23.4.JIn1a, 00s3aHHEIE TI0:

- TOCYAapCTBEHHBIM LEHHBIM Oymaram
Poccuiickoir  ®enepanuu, rocygapCTBEHHBIM
IeHHpIM Oymaram cyOBexToB Poccuiickoit
Oenepanuy, MYHUIUATEHBIM LEHHBIM
Oymaram, akUOUsIM POCCHHCKHUX  OTKPBITBIX
aKITMOHEPHBIX 001ecTB, obUTaIsIM

POCCHICKHX XO3SMCTBEHHBIX OOINECTB, aKITUSIM
aKIIMOHECPHBIX HMHBECTUIUOHHBIX (OHIIOB H
WHBECTULIMOHHBIM nasim MaeBbIX
WHBECTULIMOHHBIX ¢hoHIIOB, pOCCUICKUM
JICTIO3UTAPHBIM ~ PACIIUCKaM  JIOJDKHBI ~ OBITh
3apeructpupoBanbl B Poccuiickoit denepaunu;

- aKOusAM WHOCTPaHHBIX aKIMOHEPHBIX OOIIECTB,
nasiM (aKIusM) HHOCTPAHHBIX WHBECTUIIMOHHBIX
(hOHIIOB, OOJIUTALINSAM HHOCTPAHHBIX YMUTCHTOB,

WHOCTPAaHHBIM  JICTIO3UTapHBIM  PaclUCKaMm
JOJKHBI OBITDH 3aperUCTPUPOBAHBI B
roCyJapcTBax, SIBIISTFOLITXCS YJIeHaMU

Opranunzanun O0beaunennsix Hauuii (OOH), n
(mmm) CoppyskecTBa HE3aBHCHMBIX TOCYNApCTB
(CHI'), u (unmm) EBpomneiickoro Coro3a (EC), u
(wm) BceeMupHOl TOpProBod  OpraHu3aIluu
(BTO), u (mwmu) CoBera TO COTPYTHHUYECTBY
ctpan  Ilepcumckoro  3anmmBa, ©  (WITH)
Adpukanckoro coro3a, u (wnm) [pynmsr
pa3paboTku (QUHAHCOBBIX Mep MO0 Oopnde ¢
orMmeiBanueM geHer (DATD), a Takke B
rocyAapcTBax TaliBaHb, CoennHeHHOE
KoponesctBo Benukobpuranun u CeBepHOit
Wpnasauu (BruTIOYAS ero 3aMOpCKHE
TEPPUTOPUN H KOPOHHBIC BIAJCHUS, B TOM
4ucie, HO HE OrpaHW4MBasch: bepmyasl,
Bpuranckue Buprunckue octpoBa, KaiimanoBbI
octpoBa, ['ubpanrap, Tepkc u Kaiikoc, Octpos
Mba, I'epucn, xepcu), Kuraiickas Hapoanas
PecrryOnmka (BKITFOUAS CIIeINAJIbHBII
aJMUHHUCTPATUBHBIN paiioH I OHKOHT).
NmymiecTBo, coctapisromnee GOH, MOXKET OBITH
WHBECTUPOBAHO B OOJIMTAllMH, OSMUTCHTAMH
KOTOPBIX MOTYT OBITb:

- poccuiiCKHe OpraHbl TOCYAapCTBEHHOH BlacTy;

- MHOCTpaHHbIE OPTaHbl rOCYIAPCTBEHHOW BIIACTH;

- OpraHbl MECTHOTO CaMOYTIPaBICHHUS;

- MeXAyHapoJHble (YMHAHCOBBIE OPraHU3ALNH;

- POCCHHCKHUE IOpUJINYECKUE JINIA;

- MHOCTpaHHBIC IOPUJIMUYECKHE JINTIA.
Lennbie Oymaru, cocraBisitomine (GoHII, MOTYT
OBITh KakK JIOMYIIEHBI, TAK W HE JOIMYIICHbI K
TOpraM OpraHU3aTOpPOB TOPTOBIM HAa pBIHKE
IEHHBIX OyMmar.
Lennbie Oymaru, cocraBisitonine (GoHI, MOTYT
ObIThb KaK BKJIIOYEHBl, TaK U HE BKJIOYEHBl B
KOTHPOBAJIbHBIE CIUCKU (POHIIOBBIX OHPK.
B cocrtaB akTHBOB (hoHIA MOTYT BXOAMTH Kak
OOBIKHOBEHHBIE, Tak M IPUBHICTUPOBAHHBIE

B

WHCTPYMEHTOB, Ha KOTOPBIC HE PacIpOCTPAHSIOTCS
TpeOOBaHMSI MMOAITYHKTAa 1 HACTOSIIIETO IMyHKTA;

3. IeHEeXKHBIE CpeICTBA B PYOJISIX M B MHOCTPaHHOMN
BaJIOTE Ha cyeTax W BO BKIaaax (memno3urax) B
POCCHHCKHX  KpPEOWTHBIX  OpraHu3alusix |
WHOCTPAHHBIX IOPUANYECKUX JIHUIAX, MPU3HAHHBIX
0aHKaMH 10 3aKOHOJATEIbCTBY HHOCTPAHHBIX
roCyJapcTB, Ha TEpPPUTOPUM KOTOPHIX OHHU
3apETUCTPHUPOBAHEI (aee — MHOCTPaHHBIC OaHKH);
4.  gemo3uTHBle ~ cepTH(UKATBl  POCCUHCKHUX
KPEIUTHBIX OpPraHu3aldid U MHOCTPAaHHBIX OaHKOB
WHOCTPAHHBIX TOCYJapCTB, Ha KOTOpblE HE
pacmpocTpaHsioTcss TpeOoBaHUS TOANMYHKTa |
HACTOSILETO MTyHKTA;

5. TocymapcTBeHHBIE IleHHbIe Oymaru Poccuiickoit
Qenepanii ¥ WHOCTPAHHBIX TOCYNApCTB, Ha

KOTOpBIE HE pacHpOCTPaHAIOTCS  TpeOOBaHUS
MOAMYHKTa 1 HACTOSIIIIEro MyHKTA;
6. TpeOoBaHMA K KPEAWTHOW OpTaHH3AIHU

BBIIIJIATHUTH I[CHG)KHLII‘/'I SKBUBAJICHT AparouC€HHbIX
METAaJUIOB TI0 TEKYLIEMY KYpCy;

7. mpaBa TpeOOBaHUS U3 JOTOBOPOB, 3aKIFOYCHHBIX
B [eIAX  JOBEPUTEIBHOTO  YIPABICHHS B
OTHOILLICHNHN aKTHUBOB, mpeaAyCMOTPCHHBIX
HACTOSIIUM ITYHKTOM,;

8. mpousBoAHBIE (UHAHCOBBIE HHCTPYMEHTEI,
JONYHICHHBIC K OpraHU30BaHHLBIM TOpraM Ha
Oupxax, NPEIYCMOTPEHHBIX  MOJMYHKTOM 1
HACTOSIIIET0 MyHKTA, IIPH YCIOBUH, YTO U3MEHEHHUE
X CTOMMOCTH 3aBHCUT OT M3MEHEHHUS CTOMMOCTH
AKTHUBOB, KOTOPLIC MOT'YT BXOJUTH B COCTaB (1)0Hz[a
(B TOM wuYHcie W3MEHECHHWs 3HAueHHs HHICKCa,
paccUUTHIBAEMOT0 MCXO/s1 U3 CTOMMOCTH aKTHBOB,
KOTOpBIE MOTYT BXOJAWTH B COCTaB (oHAA), OT
BCJIMYMHBI IPOUEHTHBLIX CTaBOK, YPOBHA I/IH(i)J'IH]_[I/II/I,
KypCOB BaJIIOT;

9. uHbIE AaKTHUBBbI, BKIIFOYaCMBIC B COCTaB aKTHUBOB
¢doHa B CBA3M C OIUIATON PacXoOB, CBA3AHHBIX C
JIOBEPUTENBHBIM  YIPABICHHEM  HUMYILIECTBOM,
COCTaBIIAIOMINM (DOHI.

23.2. JleHexHble CpeACTBA BO BKJIagax (EMO3UTAX)

pOCCI/IfICKI/IX KpPCAUTHBIX OpraHusanusax nu

HWHOCTPAHHBIX 0aHKax MOI yT BXOOUTb B COCTaB aKTHBOB

(oHa TOTBKO MPH YCIOBUH, YTO B CIIydae JOCPOYHOTO

pacTopKeHUs

YKa3aHHOI'O AOT0BOpa pOCCHﬁCKaH

KpeAWTHAasl OpTaHW3alys ¥ WHOCTPAHHBIM OaHK 00s3aHa

BCPHYTH CYMMY BKJIaJia U IPOLUCHTHI 10 HEMY B CPOK, HEC

npesbimaromuil 7 (Cemb) pabounx JHEH.

23.3. MmymectBo, cocTaBisiiomee (QOHA, MOXKET

OBITh HWHBECTUPOBAHO B aKIIUU:

OBITH

aKIIMU POCCUMCKHUX aKIIMOHEPHBIX OOIIECTB,

aKI[UX WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB,
aKIUM WHOCTPAHHBIX HHBECTHLIMOHHBIX (DOHIOB.

B cocrtaB aktmBOB (hOoHIA MOTYT BXOAWTH Kak
OOBIKHOBEHHBIE, TaK U PUBUJIETUPOBAHHBIC AKIIHU.
23.4. WwmymecTBo, cocTaBisiomee (HOHI, MOXET

HWHBCCTUPOBAHO B 06J'II/Il"aI_II/II/I, OMHUTCHTaAMH

KOTOPBIX MOTYT OBITB:

- (bej:[epaanLIe Oprafbl HCIOJIHUTEIIBFHOM BIIaCTH

cmp. 5u3 17




AKIUH.

23.5.Tlogq HENMMKBUAHOM IICHHOM Oymaroii B
HacTosammx llpaBuimax moOHUMaeTrcs IEeHHAS
Oymara, KoTOpas Ha TEKyUIMid JAEHb He
COOTBETCTBYET HH OJHOMY U3 CIEIYIOIINX
KpUTEpPHEB:

a) IUeHHas Oymara BKIIOYEHA B KOTHUPOBAJILHBIE
cnucku "A" wmm "B" poccuiickoil ¢donmoBoi
ompxu;

0) oObeM TOpProB 1Mo IIGHHOW Oymare 3a
IpEeAbLAYINUI KaJICHJAapHbINA MECSL] HA OQHOU U3
WHOCTPAaHHBIX ()OHIOBBIX OWpPK, yKa3aHHBIX B
myHkte 23.3. Hacrosmux [IpaBun mpessimaet 5
MUUTHOHOB fojapoB CLHA nma akowid, 3a
WCKITIOYCHUEM aKIui WHOCTPaHHBIX
WHBECTUIMOHHBIX  (OHIOB, W | MIJUIHOH
nomutapo CIHA st oOnuraruii, akiuii (maes)
HWHOCTPAHHBIX HHBCECTUIIMOHHBIX q)OHIIOB u
JIETIO3UTAPHBIX PACTIHCOK;

B) IleHHas  OyMara  HMeEeT  NPU3HABAEMYIO
KOTHPOBKY POCCHIICKOTO opraHuzaropa
TOPTOBIIM HAa pBIHKE IIEHHBIX Oymar, Ha
TOProOBbIM [I€Hb, NPEAIICCTBYIOIUNA TEKYILIEMY
JTHIO;

r) I1eHHas OyMmara yJIOCTOBEpSET TMpaBO ¢¢
BJIAJIENIbLIA HE PEXE YeM OAuH pa3 B 14 nuelt
TpeOOBaTh OT JIMIA, OOS3aHHOTO TII0 JTOH
IIECHHOW Oymare, €e¢ IOTalleHUs W BBIILIATHI
JICHEXKHBIX CPEICTB, B CPOK, HE MPEBBITIAFOIINI

30 JIHen c JaThl HaIpaBJICHUS
COOTBETCTBYIOIIEr0 TpeOOBaHus;
1) Ha  TOPTOBBIM  J€Hb,  IPEIIECTBYIOIINI

TEKyIIeMy IHIO, B MH(POPMAIMOHHOH CHCTEMe
baymbepr (Bloomberg) Obud 0JHOBPEMEHHO
BBICTABJICHBI 325BKH HA MMOKYIKY M Ha MPOAAKY
HEHHBIX OyMar Kak MHHHUMYM TpeMsl JHIepaMH.
[Tpu sTOM Haumbonblnasi U3 IIeH, YKa3aHHBIX B
3asBKax Ha TOKYNKYy I[EHHbIX  Oywmar,
OTKJIIOHAETCS ~OT HaWMEHbIIeW W3  IeH,
yKa3aHHBIX B 3asBKaxX Ha MX MPOAAXY, HE Ooiee
4yeM Ha S5 MPOLICHTOB;

€) Ha  TOPrOBBIH  JieHb,  NPEALICCTBYFOLIHIA
TEKyIIeMy IHIO, B MH()OPMAIMOHHOH CHCTEMe
Tomcon Pelitepc (Thompson Reuters) Obiim
OJTHOBPEMEHHO BBICTABIICHBI 3a5BKU Ha MOKYIIKY
¥ Ha NPOJAAXy LEHHBIX OymMar Kak MHUHHMYM
TpeMsi AWJIepaMu, IPH 3TOM KOMIIO3UTHAs IIeHa
Ha MOKynKy neHHsix 6ymar (Thompson Reuters
Composite bid) oTkiIOHSETCS OT KOMIO3UTHOM
LEeHbl Ha mpojaxy ueHHbIXx Oymar (Thompson
Reuters Composite ask) nHe Oosee wem Ha 5

MPOIIEHTOB.
23.6. Ilog 06a30BbIM aKTUBOM (BIOUEPCHBIX H
OILMOHHBIX JIOTOBOPOB (KOHTpaKTOB),

yKa3aHHBIX B TOANyHKTe 8§ myHKTa 23.1
HacTtosauux IlpaBun noHuMaroTes:

a) MHACKCHI, paccuuTaHHbIe (OHIOBHIMU OHpKaMH
TOJIBKO 110 COOTBETCTBYIOLIEMY BHUJAY LIEHHBIX

Oymar (akrusm I o0uranusam),
MPEAYCMOTPEHHBIX MOYHKTOM 23.1 HacTOsIIUX
TIpaBu;

Poccutiickoit @enepanuu;

- OpraHbl UCTIOJIHUTEIBHOM BIaCTH CyOHEKTOB
Poccuiickoit ®enepainu;

-MHOCTPaHHBIE OPraHbl FOCYAapCTBEHHON BIIACTH;
-OpraHbl MECTHOTO CaMOYITPABJICHUS;
-MeXTyHapO HbIe (PMHAHCOBBIC OPTaHU3AIINY;
aJIMUHHCTPAaTUBHO-TEPPUTOPHATIEHBIE 00pa30BaHUs
HWHOCTPAaHHOTO TOCYIapCTBa;

-poCCHiiCKHe I0pUIMYECKIE JINTA;

-MHOCTPaHHbIE IOPUANYECKUE JTUIIA.

23.5. B coctaB akTMBOB ()OHIA MOTYT BXOJIHTH

06n1/1rau1/11/1 HWHOCTPAHHBIX
MCKAYHApPOAHBIX q)HHaHCOBLIX OpI‘aHI/I3aIII/II\/'I,

YMHUTEHTOB u
eciu
npucBoeHHbIN obOnwramusam kox CFI mMeer crnemyromme
3Ha4YeHws: nepBas OykBa — 3HaueHHe «Dy, BTOpas OykBa
—3HaueHue «Y», «B», «Cy», «T».

23.6. B cocrtaB akTHBOB (OHIa MOTYT BXOIHTH
OuprKeBbIC OOJIUrallui POCCUNCKUX HOPHIUYCCKHUX JIHII,
pOCCI/II\/'ICKI/IC U HWHOCTPAHHBIC OCTIO3UTAPHLBIC PACIIMCKH
Ha LICHHbIE Oymary, IIPEIYCMOTPEHHbIE
WHBECTUIIMOHHOM JIekapanueii ¢hoHa.

23.7. NmymecTtBo, cocTaBisomee (HOHI, MOXET
OBITh MHBECTHPOBAaHO B mMad (aKIMHM) WHOCTPAHHBIX
($hoHIIOB,
ykazanHbIM masiM (akiusM) ko CFI mmeer cremyromue

MHBCCTHIIMOHHBIX €CIIn HpHCBOGHHLIﬁ

3HAYCHUs: nepBasi OykBa — 3HaueHue «E», BTopas OykBa

— 3”HaueHne «U», Tperpsi OykBa - 3HaueHue «O» nim

«C», naTast OykBa — 3HaUEHHUE «S».
23.8. Jluna, o0s3aHHbBIE T10:
- TOCYAapCTBEHHBIM LEHHBIM Oymaram
Poccuiickoii  dDenepanuu, rocyJapCTBEHHbIM
LIeHHbIM ~ Oymaram  cyObekTtoB  Poccuiickoit
denepanyy, MyHUIMIAIBHBIM LEHHBIM OyMaram,
aKIUsIM ~ POCCHUICKHX aKIHMOHEPHBIX  OOIIECTB,
O0NUTalUsAM  POCCUHCKMX  IOPUIIUYECKUX  JIHII,
WHBECTULMOHHBIM NasiM MaeBbIX WHBECTULMOHHBIX
(OHIOB, AETO3UTHBIM CepTH(PHKATAM POCCHUICKUX
KpPEAUTHBIX OpraHu3anui, poccuiickum
JETO3UTAPHBIM ~ PAacHMcKaM  JIOJDKHBI  OBITh
3aperucTpupoBaHbl B Poccuiickoil @enepannu;
- TOCYJapCTBEHHBIM LEHHBIM Oymaram
WHOCTPAaHHBIX TOCYNApCTB, ILIEHHBIM OymMaram
MEXIYHapOIHBIX  (MHAHCOBBIX  OpraHU3alMH,
[EHHBIM Oymaram aJIMAHUCTPATUBHO-
TEPPUTOPHANGHEIX ~ 00pa3oBaHMl  WHOCTPAHHBIX
rOCyJapcTB, aKUUsIM WHOCTPaHHBIX aKIIMOHEPHBIX
OOILIECTB, nasm (axumsam) MHOCTPaHHBIX
HHBECTUIIMOHHBIX (dhonm0B, oOIMranusIM
HWHOCTPaHHBIX SMHUTEHTOB, JIETIO3UTHBIM
cepTuduKaTamMm WHOCTPaHHBIX 0aHKOB,
WHOCTPAHHBIM JICTIO3UTAPHBIM PACIHCKAM JIOJKHBI
OBITh  3apETUCTPUPOBAHBI B  TOCYIapCTBaXx,
SIBIISTIOLIIAX CS YIICHAMHU EBpasuiickoro
skoHomudeckoro coro3a (EADC), Opranmzanuu
9KOHOMMYECKOI'O COTPYIHHUYECTBA M PA3BUTUA
(OBCP), Epporeiickoro corosa, a Takxke B Kurtae,
WNnnun, bpazunun, OxHO0-Adpukanckoi
PecnyGnmke.
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0) UMYIIECTBO, yKa3aHHOE B MOJAMNYHKTax 1-7 MyHKTa
23.1. macrosmmux [Ipasu;

B) HUMYIIECTBEHHEIE
JIOTOBOPOB (KOHTPAakTOB), 0a30BBIM

mpaBa u3  (BIOYCPCHBIX

aKTHUBOM

KOTOPBIX SABJACTCA HMYIIECTBO MJIM MHHIACKC

MNpEeaAyCMOTPEHHBIE TTOAIYHKTaMU

«ay», «Oo»

HAaCTOALICTO ITYHKTA.

23.9. NmymecTtBo, coctaBisomee (HOHI, MOXET

OBITH WHBECTUPOBAHO B IIEHHBIC Oymaru,
MPEeIyCMOTPEHHBIC  WHBECTUIIMOHHOW  JICKJIapanueit
Hactosimux — [IpaBui,  OTBewaromue  TPeOOBAHUAM

moamynkTa 1 mynkra 23.1 wHacrosmux  [Ipaswmi.
VkazaHHble TpeOOBaHUS HE PACIPOCTPAHSIOTCS Ha
[IeHHBbIe OyMard, MpemyCcMOTPEHHBIE MOAIMTYHKTaMH 2, 4,
5 mynkTa 23.1 Hactosiux Ilpasui.

24. Crpyktypa

aKTHUBOB donma IOJKHA

OJIHOBPEMEHHO COOTBETCTBOBAThH CJICAYIOLIUM
TpeOOBaHUSIM:

1)

2)

3)

4)

JNEHEe)KHBIE CPENICTBA, HAXOIIIINECS BO
BKJIaJIaX B OJIHOM KPEAUTHOW OpraHu3aIuu,
MOTYT COCTaBJIATh He OoJiee 25 MPOIICHTOB
CTOMMOCTH aKTHBOB (POHIIA;

OLCHOYHAas CTOUMOCTH JOJITOBBIX
HUHCTPYMCHTOB MOXET COCTaBJIATb HC
6osnee 40 MPOIIEHTOB CTOMMOCTH aKTHUBOB
donna;

HE MeHee NBYX Tpered paboumx mHEH B
T€YEHHE OIHOIO KaJCHAApHOrO KBapTana
OLIEHOYHAsi CTOMMOCTb aKIM POCCHUUCKUX
aKIIMOHEPHBIX OOIIECTB, HHBECTULIMOHHBIX
[Ia€B IaeBbIX HMHBECTHLMOHHBIX (DOHIOB,
aKuui HMHOCTPaHHBIX AKLIMOHEPHBIX
oOmiecTB, maeB (aKmuid) WHOCTPAHHBIX
WHBECTULIMOHHBIX  (OHIOOB, a  TaKXKe
POCCHUICKUX u MHOCTPAHHBIX
JNETO3UTApPHBIX ~ PAaclHCOK Ha  aKUUHU
JOJKHA  COCTaBlATh He MeHee 50
MPOLICHTOB CTOMMOCTH AaKTHUBOB (OHJA.
[Ipu o>TOoM paboumm JHEM B IEIAX
HactoAmux IlpaBun cuuTaeTcss JAEHb,
KOTOpBIA HE MPHU3HAETCSA B COOTBETCTBUM C
3aKOHOJATEIbCTBOM Poccuiickoi
depnepannu BBIXOJIHBIM u (nnn)
HEepabo4rM Mpa3HUYHBIM THEM;

OLIEHOYHAsi CTOMMOCTh IIEHHBIX Oymar
OJHOTO SMUTEHTA U OLIEHOYHAs CTOMMOCTh
POCCHICKUX U WHOCTPaHHBIX
JETIO3UTAPHBIX PACIHCOK Ha YKa3aHHbBIE
LeHHble  OyMard, 3a  HCKIIOYEHHEM
rOCYJapCTBEHHBIX LEHHBIX Oymar
Poccuiickoii denepannu, a TakKe EHHBIX
OymMar WHOCTPaHHBIX TOCYJapCcTB U
MEXTyHapOIHBIX (UHAHCOBBIX
OpraHu3alui, €ciId SMHUTEHTY TaKHX
IEHHBIX  OymMar TpPUCBOEH  pEeHTHHT
JOJITOCPOYHOM  KPEIUTOCIIOCOOHOCTH HE
Hwke yposHa "BBB-" no knaccudukanun
peUTHHTOBBIX areHTcTB "®duty PedtuHTc"
(Fitch-Ratings) wiu "Cranmapt 311 [Typc"
(Standard & Poor's) nm1u0o He HIXKE YpOBHS
"Baa3" mo kmaccuuKanum peUTHHTOBOTO
arearctBa "Mymuc HuBectopc Cepsuc"
(Moody's Investors Service), MoOXeT
COCTaBIsATH He Oomee 15 mpoueHTOB
cTomMOCTH akTHBOB (ouma. Tpeboanme

24.Ctpykrypa aKTHUBOB ¢donma JTOJIKHA
OJTHOBPEMEHHO COOTBETCTBOBATh CIICAYIOIIUM
TpeOOBaHUSIM:

24.1. JTons CTOMMOCTH:

- aKTHBOB, IIPEyCMOTPEHHBIX MOAIMYHKTaMu 3, 4, 5,
6 mynkra 23.1. nHactosumux IlpaBunm co cpokom
ToTaIeHus (3aKphITHA) MEHEE TPEX MECAIICB,

- obmuranuii ¢ (QUKCUPOBAaHHBIM  KYHOHHBIM
JIOXOJIOM, PEUTHHT TOITOCPOYHON KPEAUTOCTIOCOOHOCTH
BEITTyCKa (TIPX OTCYTCTBUW PEUTHHTA BBITYCKa — PEHTHHT
OMHTEHTA) KOTOPBIX 0 KJIAacCU(UKAIIMH XOTsI ObI OJTHOTO
W3  PEUTHHTOBBIX  areHTCTB,  BKJIIOYEHHBIX B
yctaHoBieHHbI CoBeroMm aupexkTopoB banka Poccuu
NepeyeHb pPEUTUHTOBBIX areHTCTB, OTJIMYAaeTcs OT
pEedTHHra B COOTBETCTBYIOIIECH BalIOTE CTpPaHbl —
SMUTEHTa BAJIOThl, B  KOTOpPOH

(s

HOMUHUPOBAHHBIX B BaJIOTC TOCYAApPCTB —

HOMUHHUPOBaHBI
yKa3aHHBIE obyuranumn obmurarmii,
YJICHOB
BaJIIOTHOTO CO03a, - OT MAKCHMAIBHOT'O PEUTHHTA Cpelld
rOCyJIapCcTB — WICHOB BAJIIOTHOTO CO03a), HE Ooliee yemM
OJIHY CTYTICHB,

- IEHHBIX OyMmar, BXOZSIIMX B pacdeT (OHIOBBIX
S&P/ASX-200 (ABctpanus), ATX
(ABctpus), BEL20 (bemsrusi), Ibovespa (bpasumms),
Budapest SE (bymamemr), FTSE 100
(Benukobpuranust), Hang Seng (I'omkonr), DAX
(I'epmanus), OMX Copenhagen 20 (Hanms), TA 25
(M3panns), BSE Sensex (Mumus), ISEQ 20 (Mpnanmus),
ICEX (HUcnangus), IBEX 35 (Mcmanus), FTSE MIB
(Mramus), S&P/TSX (Kanana), SSE Composite Index
(Kurait), LuxX Index (JIrokcemOypr), IPC (Mekcuka),
AEX Index (Hunepnanpmer), DJ New Zealand (Hosas
3enanaus), OBX (Hopserus), WIG (Ilonpma), PSI 200
(ITopryrammst), MMBbB (Poccust), PTC (Poccmst), SAX
(Cnoakust), Blue-Chip SBITOP (Cnosaxwust), Dow Jones
(CHIA), S&P 500 (CHIA), BIST 100 (Typuwus), OMX
Helsinki 25 (®unnsanus), CAC 40 (dpanmms), PX
Index (Yemickas PecnyOmuka), IPSA (Yummu), SMI
(IIseiinapusi), OMXS30 (Ilsernwms), Tallin SE General
(Octonms), FTSE/JSE Top40 (FOAP), KOSPI (FOxHas
Kopes), Nikkei 225 (SInmonwust),

OT CTOMMOCTHU

HHACKCOB!

YUCTBIX aKTHBOB (bOHI[a B

COBOKYIIHOCTU  JOJIDKHA MPCBLINIATH 6OJ'II>H.IyIO n3
BCIIMYHH:

a) MATH [IPOLICHTOB;
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5)

6)

7)

8)

9

HacTOSIIET0  MOJANYHKTA B YacTH,
Kacaloleiicss OrpaHWYeHHs Ha I[CHHBIE
Oymaru OJTHOTO OMUTEHTA, HE
pacmpocTpaHsieTcsi Ha  POCCUNCKHE U
WHOCTPaHHbIE JIEMTO3UTAPHBIE PACITUCKH;

OIICHOYHAs CTOUMOCTH WHBECTHIIMOHHBIX
MaeB MaeBbIX WHBECTHIIMOHHBIX (POHIOB U
(mm) AKITHHA aKIIMOHEPHBIX
VHBECTUIIMOHHBIX (POHIOB W (WMIM) TacB
(akuil) WHOCTPaHHBIX HMHBECTUITMOHHBIX
(hoHIOB MOXET coCTaBIATh He Oomee 40
MPOIICHTOB CTOUMOCTH aKTHBOB (POH/IA;

KOJIMYECTBO ~ HHBECTHLHOHHBIX  I1acB
[IA€BOT0 WHBECTHIMOHHOTO (OHAA WIN
aKIUi aKOUOHEPHOTO WHBECTUIIMOHHOTO
¢doHga WM maeB (aKUWil) MHOCTPaHHOTO
MHBECTHIIHOHHOTO ¢donma MOXET
cocTaBisiTh He Oomee 30 TpOLIEHTOB
KOJHMYECTBA BBIIAHHBIX (BBIIYIICHHBIX)
MHBECTHIIMOHHBIX IMacB (aKIWi) KaKIOTO
13 3TUX (OHIIOB;

OIICHOYHasA CTOHUMOCTb IICHHBIX 6YMal",

MpeaHa3HaYEeHHBIX ISt
KBaJIM(HUIINPOBAHHBIX WHBECTOPOB,
KOTOpBIE  BBINYIIEHB  (BBIOAHBI) B
COOTBETCTBUH  C  3aKOHOAATEIbCTBOM

Poccuiickoii @enepauyy, ¥ MHOCTPAHHBIX
LEHHBIX OyMar, KOTOpbIE B COOTBETCTBHH C
JIMYHBIM 3aKOHOM HHOCTPAHHOT'O 3MHUTEHTa
HE MOTYT OBITDH MPEJIOKEHBI
HEOTPAaHMYCHHOMY Kpyry JIMI, MOXET
coctaBisaTh He Oomee 10 mporeHTOB
CTOMMOCTH aKTHBOB (OHIA, a B Ciydae
eclii  TakMe  IeHHble  Oymaru B
COOTBETCTBHU C HacTosimumu [IpaBrnamu
SBIISIIOTCSL ~ HEJIMKBUAHBIMH  LIEHHBIMH
Oymaramu - He Ooiee 5 TIPOLEHTOB
CTOUMOCTH akTHBOB (onma. TpeboBanue
HaCTOSIILETO MOJITYHKTa HeE
pacmpocTpaHseTcsi ~Ha  WHOCTPaHHBIE
LICHHbIE Oymarwu, CIIeIMAJIbHO
BBINTYLICHHbIE JJs1 OOpaIleHUs] B HHOM
WHOCTPAaHHOM T'OCYIAapCTBE M MPOILEALINE
MPOIIEeTyPY JIMCTHHTA XOTsI ObI HA OJTHOW U3
(OHJIOBBIX OHMpXK, YKa3aHHBIX B ITyHKTE
23.3 nacroaumx IIpasun;

OIICHOYHAs  CTOMMOCTh  HEJIMKBHJIHBIX
IIEHHBIX OyMar MOXeT COCTaBJISITh HE
0osnee 10 MpOIEHTOB CTOMMOCTH aKTHUBOB
dhonma;

OIICHOYHAsT  CTOMMOCTh  HHOCTPaHHBIX
LIEHHBIX OyMar, He JOMYIICHHBIX K TOpram
POCCUHCKAMH OpPraHU3aTOpaMu TOPTOBIIU
Ha pBIHKE IIGHHBIX OyMmar, MOXeT
cocTaBsITh He ©Oomee 70 TIPOIEHTOB
CTOMMOCTH aKTHBOB (poHIA.

Tpe6OBaHI/I$I HACTOALICTO ITYHKTA MPUMCHSIIOTCA

J0

JaThl BO3HUKHOBCHMHA OCHOBaHUA

YUCTOrO
MHBECTUIIMOHHBIX donma, SIBJISTFOTITYFOCST
MHUHUMAJIBHON W3 IMIECTH HAUOOJIBIINX BEIUYUH YHUCTBHIX

0) BenMUYUHY MECSYHOTO  OTTOKa

nmacB
MCCAYHBIX OTTOKOB

HHBCCTUIITMOHHBIX I1acB 3a

mocienare 36 KaneHAApHBIX MecsAleB. BemmuwHa
YUCTOTO MECSYHOTO OTTOKAa WHBECTUIIMOHHBIX IMAcB
ompeJieNiieTcss KaKk OTHOIICHHE B MPOIEHTaX pPa3sHOCTH
KOJIMYECTBA WHBECTUIMOHHBIX I[a€B, B OTHOIICHUU
KOTOPBIX TIO JIMIICBBIM CUETAaM B PEECTPE BIAICIBICB
WHBECTUIIMOHHBIX TI1aeB OBUIM BHECEHBI PACXOJHBIC
3alUCU B pE3y/bTaTe WX MOTAIICHUS WX OOMEHa, U
KOJINYECTBA HMHBECTHIIMOHHBIX I1acB,

KOTOpPBIX IO JIMIEBBIM CUYCTaAaM B PECCTPEC BJIAACJILIICB

B OTHOIOCHHUH
WMHBCCTHUIIMOHHBIX IIaCB ObUIM BHECEHBI MMPUXOJHBIC

3allMcu B pe3yibTare BblJAaYd M OOMEHa, 3a
KaJeHAApHBIA Mecs1] K 06meMy KOJIMYECTBY BBIIAHHBIX
WHBECTUIMOHHBIX NAEB 10 AaHHBIM PEECTpPa BIaJENbLEB
WHBECTHUIIUMOHHBIX I1acB Ha HOCHGILHI/Iﬁ JCHb
IPEIbIAYILIETO KaJeHJAPHOIO MecsIa.

i neneld HACTOSILIEr0 IYHKTA YYUTHIBAIOTCSA
JICHE)KHbIE CpEJICTBA, pacloOpsDKEHHE KOTOPHIMH —HE

OTPaHWUYCHO HAa  OCHOBAaHMHM  pEIICHUS  OpraHa
TOCYJapCTBCHHOW BIIACTH, HA KOTOPBIC HE YCTAHOBICHO
oOpeMeHeHue, IICHHbIC OyMmaru, IpaBa 1o MpOoJaXxe U
WHOH mepejaye 1mo JoroBopy KOTOPhIX HE OrPaHHYCHEI.

Jng  menel HACTOSIMIErO MyHKTa MCIOJIb3YETCA
PEUTHHT JONTOCPOYHON KPETUTOCIIOCOOHOCTH B TOM Ke
BaJIOTe (HAIIMOHAIBLHOU U (FJTM) WHOCTPAHHOM), B KaKOH
MIPEJINOJIaraeTcsl OCYIIECTBICHHE BBIIJIAT MO YKa3aHHBIM
[EHHBIM OyMaraM COTJIACHO PEIICHHUIO O BBIMYCKE TAKHX
[EHHBIX OyMar.

24.2. OueHoyHas CTOUMOCTH LIEHHBIX OyMmar
OJTHOTO FOPHUUYECKOTO JIMIA, JICHEKHBIC CPEACTBA B
pyOJIsSIX ¥ HHOCTPAHHOW BAJIIOTE HA CYETAaX U BO BKJIAJax
(memo3uTax) B TAaKOM IOPUAMYECKOM IUIEe (eciH

COOTBETCTBYIOIIEE  JIMIIO  SIBISIETCS  KPEAMTHOH
opraHuzalell 1 HHOCTPaHHBIM 0aHKOM), TpeOOBaHUs K
3TOMY IOPUIMYECKOMY JIMILy BBIIUIATUTh JCHEKHBIN

OKBUBAJICHT [JpPAaroncHHbIX METAIOB II0 TEKYIIEMY

Kypcy (ecmym  COOTBETCTBYIOLIEE JIMLO  SBISIETCS
KpeIWTHON opraHuzanmeii),  mpaBa TpeOOBaHUS K
TakoMy  JIMIy, BO3HHKAamOIIHE€ B  pe3yjibTare

nproOpereHus (OTUYKICHHS) LEHHBIX Oymar, a Takxke
BO3HHKAOIME HA OCHOBAaHUM JIOTOBOpa Ha OpOKepcKoe
oOCIy)KMBaHHE C TaKUM IOPUIMYECKUM JIMLIOM, B
COBOKYITHOCTH HE€ JOJDKHBI NPEBBIIATH 15 MpPOLIEHTOB
CTOMMOCTH aKTHBOB (oHAA. YKa3zaHHBIE TpeOOBaHMS HE
pacrpoCTpaHAIOTCS Ha  TOCYJApCTBEHHbIE IIEHHBIC
Oymaru Poccutickoii @enepaliny 1 Ha TIpaBa TPeOOBaHMS
K IEHTPaJIbHOMY KOHTPAreHTy.

OneHouHasi CTOMMOCTb IEHHBIX Oymar OJIHOTO
cyonsekTa Poccuiickoit @enepannu, (aIMAHACTPATHBHO-

TCPPUTOPUATIBHOTO O6p330BaHI/I$I HWHOCTPAHHOT'O
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npekpamnieHus GoHaa.

rocynapcTBa), MYHUIUIIATBHOTO o0pazoBaHus,
TOCYIapCTBEHHBIX LIEHHBIX OyMar OHOIO0 MHOCTPAHHOI'O
rocyJapcTBa He [OJDKHA TMPEBHILATH 15 MpOLEHTOB
aKTHBOB (pOHIA.

Jns meneil HacTosIIEro ITyHKTAa POCCHIICKUE H
MHOCTpaHHbIE JIETI03UTapHbIE pacnucKu
paccMaTpuBaIOTCS ~Kak LEHHble Oymaru, Iipasa
COOCTBEHHOCTH Ha KOTOpBIE YAOCTOBEPSIIOT
COOTBETCTBYIOLIUE JETO3UTAPHBIE PACITHCKH.

Jns nenen pacuera OrpaHUYCHUS,
MPEyCMOTPEHHOTO B HAcTOSIIEM IyHKTE, B CyMMe
JCHEeXHBIX CPEACTB B pyONIsiX U B MHOCTPAHHOW BaliOTe
Ha CYeTax B OJJHOM IOPHUINYECKOM JIUIIE, COCTABIIAIONIEH
(oHI, HE YUUTBIBAETCS CyMMa (MJIH €€ 4acTbh) ACHEKHBIX
CPEICTB, NOAJECKAIINX BhINJIATE B CBSI3U C MOTAlLICHUEM
1 OOMEHOM HWHBECTHIIMOHHBIX ITaeB (JOHJA HAa MOMEHT
pacuera orpanuueHus. llpm »3Tom oOmas cymma
JNEHEeXHBIX CPENCTB, KOTOpass HE YYUTHIBACTCA NpPHU
pacuere yKa3zaHHOTO OTpaHMYEHMs, B OTHOLIEHUHU BCEX
JICHEXHBIX CPEACTB B pyOsIsiX U B MHOCTPAHHOW BaliOTE
Ha BCEX CUeTaX, COCTaBISIONIMX (OHIO, HE MOXKET
OpeBBIIATh OOIIYyI0 CyMMYy [JCHEXHBIX CpPEIACTB,
MOUICKALINX BBIIUIATE B CBSA3M C IMOTAllICHUEM U
0OMEHOM WHBECTHUIIMOHHBIX MaeB (OHAa Ha MOMEHT
pacuera OrpaHHYCHHS.

st mesne HACTOSIIEro IyHKTa, IIEHHBIC OyMaru
WHBECTUIIMOHHBIX ()OHIOB, B TOM YHCIIE WHOCTPaHHBIX
WHBECTUIIMOHHBIX (POH/IOB, U WUIOTEUHBIE CEPTU(PUKATHI
y4acTHsl pacCMaTpHUBAIOTCAd KaK COBOKYITHOCTb aKTHBOB,
B KOTOpbIE WHBECTUPOBAHO HUMYIIECTBO
COOTBETCTBYIOIIETO (OHAA (MMOTEYHOTO MOKPBITHS).
Ecnmu  numo, o0s3aHHOE MO  [EHHBIM  OyMaram
WHBECTUIIMOHHOTO (OHIA, HE MPENOCTABIACT U (M) HE
packpbiBaeT HH(OpMAIMIO 00 aKkTUBaX, B KOTOpPbIC
WHBECTUPOBAHO HMMYIIECTBO HMHBECTHLHOHHOTO (oH/a,
Takue IeHHble OymMaru MOTyT MpPUOOpeTaThcss B COCTaB
aKTHUBOB tdhonma (6e3 ydera TpeOoBaHuUs,
YCTaHOBJICHHOTO a03a1leM MEPBBIM HACTOAIIETO MTyHKTA),
€CIH B COOTBETCTBMM C JIMYHBIM 3aKOHOM JIMIIA,
00513aHHOTO MO LEHHBIM OymMaraM HHBECTULHOHHOTO
¢oHaa, Takue LEHHble OyMarn MOTYT NPHOOPETATHCS
HEKBATU(UIIMPOBAHHBIMU (PO3ZHHUYHBIMU) HHBECTOPAMHU
(HeOrpaHMYEHHBIM  KPYroM JIMI) H HCXOA W3
TpeOOBaHUl,  MPEABSBISIEMBIX K  JIEATEIHHOCTH
WHBECTUIIMOHHOTO ¢doHnza, WIN JIOKYMEHTOB,
PEryIupyOLIIX WHBECTUIIHOHHYIO JESITeTbHOCTh
MHBECTHIIMOHHOTO dhonma (B TOM qucie
WHBECTUIIMOHHOM JEKJIapaluy, IMPOCHEKTa 3MUCCHHU,
IIPaBWI [OBEPUTEJILHOIO YIPaBJIEHUA), HOJA LEHHBIX
Oymar OZHOro IOPUIMYECKOIO JIMLIA HE JOJDKHA
npeBbmatb 10 MPOLEHTOB  CTOMMOCTH  aKTHBOB
HMHBECTUIIMOHHOTO (HOH/IA.

24.2.1. llpm omnpeneneHUH CTPYKTypbl aKTHUBOB
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(OHIIa YUYUTHIBAIOTCS AKTUBBI, TMPHHATHIE K pacdery
CTOMMOCTH €T0 YHCTHIX aKTHBOB (C y4eTOM TpeOOBaHWA,
YCTaHOBJICHHOTO a03aIleM MAThIM TyHKTa 24.2).

24.3. CTouMOCTb JIOTOB IIPOU3BOIHBIX (PMHAHCOBBIX
WHCTPYMEHTOB (ecnu 0a30BbIM (0a3MCHBIM) aKTHBOM
MPOM3BOJHOTO (PUHAHCOBOTO HMHCTPYMEHTA  SIBIISIETCS
JIPpyTOi TMPOW3BOAHBIN (MHAHCOBBII WHCTPYMEHT -
CTOMMOCTb JIOTOB TaKHX MPOM3BOAHBIX (UHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTb LIEHHBIX OyMmar (cymma
JNIEHEXKHBIX  CPEICTB), TOJYYCHHBIX  YIPaBIISIOMIEH
KOMIIAHWEW IO TEpPBOM YacTU AOrOBOpa pPEMNo, pasMmep
MIPUHATHIX 00S3aTENBCTB M0 MTOCTABKE aKTHBOB IO HHBIM
cAelKaM, JaTa WCIOJHEHHsS KOTOPhIX He paHee 3
pabouux JHEW ¢ JaThl 3aKJIIOYCHUS CACTKH, U 3aeMHbBIE
CpeICTBa, MPEAYCMOTPEHHBIE TOAITYHKTOM 5 TyHKTa 1
crathu 40 denepasibHOro 3akoHa «O0 MHBECTUIIMOHHBIX
(oHIax», B COBOKYITHOCTH HE JOJDKHBI MpeBbimaTh 40
MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (poHIA.

Ha pary 3akmioueHHsi CIENOK C TPOM3BOAHBIMU
()MHAHCOBBIMH ~ MHCTPYMEHTaMH, JIOTOBOPOB  PEIIO,
JIOTOBOPOB 3aiiMa, KPEAMTHBIX JOTOBOPOB MJIH CHCTIOK,
JlaTa WCIIOJTHEHMS KOTOPBIX He paHee 3 pa0o4ynx AHEH C
JATBl 3aKIIOYEHHS CHAETKH, COBOKYITHAsi CTOMMOCTH
aKTHUBOB, YKa3aHHBIX B IEPBBIM a03ale HAaCTOSIIEro
MMyHKTA, C Y9€TOM 3aKIFOUYEHHBIX PaHee TOTOBOPOB PEIo
U CHETOK, YKa3aHHBIX B HACTOSIIEM a03alle M 3aeMHBIX
CPEIICTB, TPEIYCMOTPEHHBIX IMOAIYHKTOM 5 TyHKTa 1
crateu 40 OenepanbHOro 3aKk0Ha «O0 WHBECTUIIMOHHBIX
doHmax», He JODKHA mpeBbimiath 20 MPOIEHTOB
CTOMMOCTH YHCTHIX aKTUBOB (DOH/IA.

st neneit ab3aia mepBoro U BTOPOTO HACTOSIIETO
MYHKTa HE YYUTHIBAIOTCS JOTOBOPHI PETo, MO KOTOPHIM
YOPaBIAIONIasi KOMITAHUS SIBJISIETCS TIOKYyIaTeleM 110
MEepBOM  YacTH  JIOTOBOpAa  permo, H  KOTOpbIE
MPeyCMaTPUBAIOT  HEBO3MOXKHOCTh  PaCIIOPSIKEHUS
nproOpeTeHHBIMU LIEHHBIMHU Oymaramu, 3a
UCKITFOUYEHHEM WX BO3Bpara IO BTOPOW YacTH TaKOTO
JIOTOBOpA peno, a TakXKe ONIMOHHBIE JOTOBOPHI, IIO
KOTOPBIM  VIPABIISIIONIAss KOMITAHUS HMMEET IPaBo
TpeOOBaTh OT KOHTPAreHTa IOKYNKH WM TPOAaKU
0a3oBoro (0a3MCHOT0) aKTHBA.

24.4. Jlna uenerr myHkrta 24 Hacrosmux [IpaBun
MPOU3BOHBIE (DMHAHCOBBIE HHCTPYMEHTHI YUUTHIBAIOTCS
B 00peMe mpruoOpeTaeMbIx (OTIYKIAEMBIX) O0a30BBIX
(0a3uCHBIX) aKTUBOB TAaKUX MPOM3BOJAHBIX (PHMHAHCOBBIX
WHCTPYMEHTOB (eciau 0a30BbIM (0a3UCHBIM) aKTUBOM
SIBIISIETCSA Ipyrou IIPOU3BOIHBII (buHAHCOBEIH
WHCTPYMEHT (MHJIEKC) - Kak 0a30BbIe (0a3uCHbBIE) aKTHBHI
TaKUX TPOW3BOJHBIX  (PMHAHCOBBIX  WHCTPYMEHTOB
(axTUBBI, BXOZSIIME B CIHCOK JJs pacdyera TaKoTo
WHJICKCA).

Jna  memeit mynkra 24 wHactosmmx [IpaBwmn
MTPOU3BOIHBIC (DMHAHCOBBIC HHCTPYMEHTHI YUUTHIBAIOTCS
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B 00BEME OTKPBITOM TO3UIUU, CKOPPEKTHPOBAHHOU 110
pe3yibTaTaM KIHMpPUHTA.
24.5. Tpebopanus myHkra 24 Hactosmux [IpaBun

MPUMEHSIOTCS JI0 JaThl BO3HUKHOBEHHS OCHOBaHUS
peKparieHus GoHma.

24.1 B cnyuae BkitoyeHusi B cocTaB akTuBoB (onna | Ilynkr 24.1. [IpaBui uckiroueH
UMYIICCTBCHHBIX NpaB U3 (BIOUEPCHBIX H
OTIITHOHHBIX JIOTOBOPOB (KOHTpPAKTOB),
TpeOOBaHUSI K CTPYKType akTUBOB (oHIA
MPUMEHSIOTCI C  YYeTOM  yCTaHOBIIEHHBIX
HOPMAaTUBHBIMH aKTaMu B cdepe (pUHAHCOBBIX
pPBIHKOB ~ TpeOOBaHUI, HampaBICHHBIX  Ha
OTpaHWYEHHE PHCKOB.

[Ipu npuMeHeHNH YCTaHOBICHHBIX HACTOSITUMHU
IIpaBuwamMu TpeGOBaHUN K CTPYKType aKTHBOB
(OoHIIa CTOMMOCTh HUMYIIECTBA, MPUMEHSIEMAas
IUIL ONpEeZCJICHUS] CTPYKTYphl akTHBOB (DOHIA,
YBEIMYMBACTCS HA  BEJIMYHMHY  OTKPBITOH
JUIMHHOM TIO3WIIUH, ONpEeIeNICHHYIO B IMOPAIKE,
YCTaHOBJICHHOM HOPMAaTHBHBIMA aKTaMH B
ctepe pUHAHCOBBIX PHIHKOB, IO (PHIOYEPCHBIM U
OILMOHHBIM JIOTOBOpaM (xoHTpakTam),
0a30BBIM aKTHBOM KOTOPBIX SBIISETCS 3TO
UMYIIECTBO. B cilyuae eciu B cOCTaB aKTHBOB
HE BXOJUT MMYUIECTBO, SIBISOINIEECS 0a30BbIM
aKTUBOM  (BIOYEPCHBIX W OIIHMOHHBIX
JIOTOBOPOB  (KOHTPAaKTOB), IO  KOTOPBIM
OTIpeZIeTIACTCS. BEIWYMHA OTKPBITOW JUTHHHOM
MO3UIMM, TpPHU TPUMEHEHHUH TpeOOBaHUM K
CTPYKType aKTHBOB CTOMMOCTh YKa3aHHOTO
UMYIIECTBA CUUTACTCS PABHOH  BEIMYMHE
OTKPBITOMN JJIMHHOW TO3UIUH.

CyMMa BETUYHMH OTKPBITOM NJIMHHOM MO3WLINH,
OTIpeIeNIEHHBIX M0 (DBIOUEPCHBIM U OIIMOHHBIM
JIorToBOpaM (KOHTpakTaM), 0a30BBIM aKTUBOM
KOTOPBIX SIBJISIFOTCS] MHIEKCHI, pACCUUTAaHHBIE TTO
aKousM, WM (QBIOYEPCHBIE  KOHTPAKTHI,
0a30BBIM aKTUBOM KOTOPBIX SBIISTFOTCS UH/ICKCHI,
pacCuuTaHHBIE 1O  aKIHUsIM, HE  MOXET
npeBbImath 30 MPOIEHTOB CTOMMOCTH aKTHBOB
donna.

CyMMa BEeTWYHH OTKPBITON IJIMHHOW ITO3UIINH,
OTIpeIeNIEHHBIX M0 (PBIOYEPCHBIM U OMIMOHHBIM
JIoroBopaM (KOHTpakTaM), 0a30BBIM aKTUBOM
KOTOPBIX SIBJISIFOTCSI MHAEKCHI, pAaCCUNTaHHBIE TTO
obnuranusM, Wid (QbIOYEPCHBIE KOHTPAKTHI,
0a30BBIM aKTUBOM KOTOPBIX SBIISIOTCS MHAEKCHI,
paccunMTaHHblE TO OOJHWTramusIM, HE MOXET
npeBbiath 30 MPOIEHTOB CTOUMOCTH aKTHUBOB
doHa.

BenuunHa OTKpHITON KOPOTKOM MO3WIUH 10
¢GBIOYEpPCHBIM H  ONIHMOHHBIM  JOTOBOPaM
(koHTpakTaM) HE  JODKHA  IIPEBBINIATH
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OTpaHUYCHUIA, YCTaHOBJICHHBIX
WHBECTUIIMOHHON JIeKJapalieii B OTHOUIEHUU
UMYIIECTBA, SBISIONICTOCS 0a30BBIM aKTUBOM
YKa3aHHBIX JIOTOBOPOB  (KOHTPAKTOB) WU
(hBIOYEPCHBIX KOHTPAKTOB,

0a30BBIM  AKTHBOM YKa3aHHbIX

ABJIAIOIIHUXCA
AOTOBOpPOB
aKTHBOM

(kouTpakToB). Ecmm  06a30BBIM

VKa3aHHbIX  (BIOYEPCHBIX W OMNIMOHHBIX
JOTOBOPOB  (KOHTPAakTOB) SIBISAETCSI HMHIEKC,
PaCCUNTHIBAEMbI HA OCHOBAHUH COBOKYITHOCTH
HEeH Ha AaKOUuM, TO BEJIWYMHA OTKPBITOU
KOPOTKOH TO3HMIMHM TI0 TakUM JOTOBOpaM
(KOHTpakTaM) MOXET cocTaBiATh He Oonee 30
MPOILIEHTOB CTOMMOCTHU aKTHBOB (hoH/IA.

BenuumHa OTKpBITON KOPOTKOW TMO3UIIMHM TI0

(I)I)IO‘ICpCHI)IM u OINIIMOHHBIM J0roBopam
(koHTpakTaM) HE  JIOJDKHA  TIPEBBIIIATH
OFpaHH‘IeHHﬁ, YCTaHOBJICHHBIX

WHBECTULIMOHHON [IeKJapaleii B OTHOUIEHUU
UMYIIECTBA, SBISIONIETOCS 0a30BBIM aKTHBOM
YKa3aHHBIX JIOTOBOPOB

KOHTPAKTOB,

(KOHTpaKTOB) WU
(bBrOYEepCHBIX SBIISIFOILNX CSL

0a30BBIM  aKTHUBOM YKa3aHHBIX  JOr0OBOPOB

(xontpaktoB). Ecimu  0a30BBIM  aKTUBOM

YKa3aHHBIX  (BIOYEPCHBIX W OMIIUOHHBIX
JIOTOBOPOB  (KOHTPAKTOB) SIBIIETCS MHIEKC,
paccunThIBa€MbIii HA OCHOBAaHHH COBOKYITHOCTH
IeH Ha OONWranuu, TO BEIMYMHA OTKPBITOM
KOPOTKOH TMO3WIIMKM TI0 TaKUM JOTrOBOpaM
(KOHTpaKTaM) MOXKET COCTaBIsATH He Ooiee 30

IMPOLUCHTOB CTOMMOCTH aKTHBOB (1)0H]13.

25.

Omnmcanue PHUCKOB, CBSI3aHHBIX C
WHBECTHUPOBaHUEM B OOBEKTHI,
MIPETyCMOTPEHHBIE MHBECTHUIIMOHHOMN
JleKIapaueil.

WHBecTupoBaHre B LIEHHBIE OyMaru CBSI3aHO C
BBICOKOH CTENEeHbI0  PHUCKOB, u HE
MoJipa3yMeBaeT TapaHTUi, Kak II0 BO3BpaTy
OCHOBHOW MHBECTUPOBAHHON CYMMBI, TaK U IO
MOJTyYEHUIO KaKUX-THO0 T0XOI0B.

MuBecTupoBanne B COOTBETCTBUU C HACTOSIIIEH

WHBECTUIIMOHHOM JieKIIapanue "
HOPMAaTUBHBIMH aKTaMu B cdepe (pUHAHCOBBIX
PHIHKOB B WMYIIECTBEHHBIE TIpaBa IO
(GBIOYEPCHBIM HW  ONIMOHHBIM  JIOTOBOPaM
(koHTpaKTam), IIpe1yCcMaTpUBAOLIUM
npuoOpereHne  0a30BOro  akTHBA,  JHOO
HOy4eHne JI0XOa OT YBEIMYCHHS €ro

CTOUMOCTH  (OTKpBITHE JJIMHHON  TIO3WIINH)
CBSI32HO C PHIHOYHBIM PUCKOM 0a30BOro aKkTHUBa
(pucka CHUKEHHS €ro LICHBI).

HuBecTupoBaHrEe B COOTBETCTBUU C HACTOSILEH
WHBECTUIIMOHHON JleKIapanuein u
HOPMATHUBHBIMH aKTaMu B cdepe (PUHAHCOBBIX

25. Onucanue PUCKOB, CBA3AHHBIX C MHBCCTHUPOBAHNEM

B OOBEKTHI, MPETyCMOTPEHHBIE HHBECTUIIMOHHOM
JIeKIapaluen.

WuBecTupoBaHue B IIEHHbIE OyMaru CBSI3aHO C
BBICOKOH CTCIICHBIO PUCKOB, U HE MOJpa3yMeBacT
rapaHTHi, KaKk 1o BO3BpaTy  OCHOBHOH
WHBECTUPOBAaHHONW CYMMBI, TaK WU MO IOJYYCHUIO
KaKHX-IIHOO TOXOJIOB.

HNHBecTupoBaHWE B COOTBETCTBUM C HACTOALIEH
WHBECTULIMOHHOW JIeKjIapalieli 1 HOPMaTHBHBIMU
aktaMd B cdepe (UHAHCOBBIX PBIHKOB B
MPOU3BOIHbBIE (hmHAHCOBBIC WHCTPYMEHTHI,
MpeIyCMAaTPUBAIOIIMMU TIPUOOpPETeHne 0a30BOTO
(6a3ucHOr0) aKTHBA, JTUOO TMOJYYCHHE T0XOAa OT
YBEIMYCHUS €r0 CTOMMOCTH CBSI3aHO C PHIHOYHBIM
puckoMm ©0a3zoBoro (0OasucHOro) akTHBa (pHCKa
CHIDKEHUS €T0 IIEHBI).

HNHBecTupoBaHWE B COOTBETCTBUM C HACTOALIEH
WHBECTULIMOHHOW JIeKIapaliel 1 HOPMaTUBHBIMU
aktamMu B cdepe (UHAHCOBBIX PBIHKOB B
MIPOU3BOIHbBIC (hMHAHCOBBIC WHCTPYMEHTHI,
MPEeIyCMATPUBAIOIIMMU  OTUYXKICHHE  0a30BOrO
(6a3ucHOr0) aKTHBa, TUOO TOJYYCHHE JOXOaa OT
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PHIHKOB B  UMYIICCTBEHHBIC  MpaBa IO
(GBIOYEPCHBIM HW  ONIMOHHBIM  JIOTOBOPaM
(KoHTpaKTam), MPEeayCMaTPUBAOIITAM
OTUyXJcHHE 0a30BOTO aKTHBA, TUOO MOTyUYCHHE
JIOXOJIa OT CHIDKEHHS €r0 CTOMMOCTH (OTKPBITHE
KOPOTKOH TIO3WIMK) BJIEYET KaK CHIDKCHHE
pPUCKa YMEHBIIICHHUS] CTOUMOCTH aKTUBOB (hOHJIA,
TaK M CHUXCHHC UX  JIOXOJHOCTH.
VYnpasnsomasi KOMIIAHUST HE TapaHTHPYeET
JIOXOJTHOCTh WHBecTHIIMH B (hoHA. Bramenbibl
WHBECTUIIMOHHBIX TIACB HECYT PHUCK YOBITKOB,
CBS3aHHBIX €  W3MCHEHHUEM  PBHIHOYHOM
CTOUMOCTH UMYIIIECTBA, COCTABIISIONIECTO QOHI.

CTouMOCTh MHBCCTHIIMOHHBIX ITACB MOXCT KakK
YBEIINYUBATHCA, TaK n YMEHBIIATHCA B
3aBUCHUMOCTH OoT HN3MCHCHU prHO‘IHOfI
CTOMMOCTH OOBEKTOB HWHBECTUPOBAHUA.

WuBecTrpoBaHue B 00bEKTHI, IEPESUUCICHHBIC B

m. 23 Hacrosuux [IpaBumi, cBsI3aHO C PUCKAMH,

SIBJISTEOITTIMUCST CJICICTBHEM BHEIITHUX

(hakTOpOB, a UMEHHO:

- MHPOBBIMHU (PMHAHCOBBIMU KPU3UCAMH;

- BO3MOXHOCTBIO jaedonta TrocygapcTBa IO
CBOHM 00513aT€eJILCTBAM;

- 0aHKpPOTCTBOM SMUTCHTOB,;

- 0OIIIEMHPOBBIM TaJICHUEM 1ICH;

- HW3MEHEHHEM MPOICHTHBIX CTABOK;

- MOTepsMH, CBSI3aHHBIMU c
HEBO3MO>KHOCTBIO WIH HETIOJTHOM
BO3MOXKHOCTBIO  peanu3aiiuu  moptdens
LIEHHBIX Oymar;

- W3MCHEHHEM 3aKOHOIATEIhCTBA;

- HW3MEHEHHEM NOJUTHYECKOW CUTYAIUH;

- BIIMSHWUEM W3MEHEHHs MHPOBBIX IIeH Ha
OTJICJIbHBIC TOBAPHI, CHIPHE;

- HACTYIUICHHUEM (hopc-MaKOpHBIX
00CTOSATEIBCTB | T.I1.

VYrpapisomas KOMITAHWAS —TPEIIpUMET  BCe

HEOOXOJUMBIC JCHCTBHS JJii  OOCCIIeUSHMS

MOJTHOW  JJOCTOBEPHOCTH M TNPaBAHBOCTH

uHpOpMAIMK, Ha OCHOBE KOTOpOiHl Oyner

OCYILIECTBIATHCS MPHOOpPETEHNE IICHHBIX OyMmar.

Tem HEe MeHee, mpuoOOpeTaTeNh HECET PHCK

YMEHBIIIEHUS!  CTOMMOCTH  HMHBECTHUIIMOHHBIX

naeB. Pe3yibpTaThl A€STEILHOCTH YIPABIISIONIEH

KOMIIAaHMH B IMPOIIJIOM HE SBJISIFOTCS FapaHTHEH

noxonoB (QoHAa B Oyayliem, W peIIeHUEe O

MOKYIIKE WHBECTHIIMOHHBIX Ta€B MPUHUMACTCS

nmpuoOpeTaTeeM CaMOCTOSATEILHO rmociie

o3HakomileHUs1 ¢ [lpaBuiamu JOBEpUTEILHOTO

YIpaBICHHS MaeBBIM WHBECTHIIHOHHBIM

(OHIIOM, €ro MHBECTHUIIMOHHOMN JeKapalueii u

OIICHKH COOTBETCTBYIOIIUX PHCKOB.

CHIDKEHMS €r0 CTOMMOCTH BJICUET KaK CHHKCHHC
pUCKa YMEHBIICHHS CTOMMOCTH aKTHBOB (hOHIA,
TaK W CHIDKCHHE WX JOXOTHOCTH. YIIpaBIsSIONIas
KOMITaHUS HE rapaHTupyer JIOXOAHOCTD
WHBeCTHIHMHA B (DOHI. Biamensiibl MHBECTHITMOHHBIX
MaeB HECYT pHUCK YOBITKOB, CBSI3aHHBIX C
U3MEHEHUEM PBIHOYHOW CTOMMOCTH HMYIIECTBA,
COCTaBJISIONIECTO (HOH]I.

CrouMoCTh HWHBCCTHIIMOHHBIX IIa€B MOXCT KakK
YBCJINYUBATHCA, TakK u YMCHBIIATHCA B
3aBUCUMOCTHU OT U3MCHCHUA pLIHO‘IHOfI CTOMMOCTH
00BEKTOB HWHBCCTUPOBAHUAA.

WNuBectupoBanne B 0OBEKTHI, MEPSUUCICHHBIC B II.
23 mHacrosmux [IpaBuii, CBSI3aHO C pPHCKaMHU,
SIBJISTFOIIIUMUCS CJICICTBUEM BHEITHHX (PAKTOPOB, a
MMEHHO:

- MHUPOBBIMH (DHHAHCOBBIMH KPH3HCAMHU;

- BO3MOXHOCTBIO je(doaTa TrocyaapcTsa Mo
CBOUM 00s13aTEILCTBAM;

- 0aHKPOTCTBOM SMUTEHTOB;
- 0OIIIEMUPOBBIM aJICHUEM IICH;

- H3MCHCHHUEM MPOIIEHTHBIX CTaBOK
KoJIcOaHUSIMU KypCOB BaJIIOT, 1eH
(DMHAHCOBBIX HHCTPYMCHTOBR;

- TOTepsAMH, CBSI3aHHBIMH C HEBO3MOXKHOCTBIO
WM HETNOJHOW BO3MOXKHOCTBIO pPealn3aluu
nopTdernst IeHHBIX OyMmar;

- U3MCHCHHUEM 3aKOHOAATCIILCTBA,
- W3MEHEHHEM ITOJUTHICCKOMN CUTyalluu;

- BJIMSSHUEM HW3MCHCHHS MHPOBBIX IIE€H Ha
OTACJIbHBIC TOBAPbI, ChIPLE;

- HaCTyIUICHHEM (hopc-MaKOpHBIX

00CTOSITEILCTB U T.II.

VYiopansromass ~ KOMIAaHWs — HOPEANPUMET  BCE
HEOOXOUMbIE TEUCTBUS Ui 00ECIICUCHHUS TTOTHOM
JOCTOBEPHOCTH W TPABIUBOCTH HWH(POpPMAIIMHU, Ha
OCHOBE KOTOpPOi oyner OCYIIECTBIISATHCS
npuoOpeTeHre IEeHHbIX Oymar. Tem He MeHee,
mpuoOperaTesb ~ HECET  PUCK  YMEHBIICHHS
CTOUMOCTH HWHBCCTHUIMOHHBIX IIACB. Pe3yﬂBTaTBI
JCSITETBHOCTH ~ YOPABISAIONCH  KOMIIAHUH B
MPOIIJIOM HE SIBJIAIOTCS TapaHTHel 10X0/10B (oHma
B OymyteM, " peuienue 0 TMOKYTIKE
MHBCCTUIITMOHHBIX I1acB IIPUHUMACTCA
nmpuodperaTenem CaMOCTOSITEIILHO nocie
o3HakomileHust ¢ [IpaBmiaMu  JTOBEPUTEIHHOTO
YIpaBJICHUA IMa€BbIM HWHBECTUIIMOHHBIM q)OHZIOM,
€ro WHBECTHUIMOHHON JeKiapanueil W OICHKH
COOTBETCTBYIOIIUX PUCKOB.

[oanyHkT e) moamyHkra 5) mynkra 29 [pasun

€) CHENKU PETo, IMOJJICKAIINE WUCIIOTHCHHUIO 3a
cyeT wuMyiecTBa (OHIA, €CIU HWHOE He
MPEeTyCMOTPEHO HOPMATHBHBIMH aKTaMd B
chepe  QuHAHCOBBIX  pHIHKOB. [laHHOE
OTpaHMYEHHE HE MpPUMEHSETCs, B CIlydae

IMoanyHkT e) moanyHkra 5) myHkra 29 Ilpasun

€) CHEJKH pero, MoIeKallie UCTIOIHEHHIO 3a CUET
MMYILECTBA ¢donza, eciu HHOE HE
[IPEJYCMOTPEHO HOPMAaTHBHBIMU aKTaMd B
cdepe (MHAHCOBBIX  PBHIHKOB. [annoe

OTpaHWYCHHE HE TpPUMEHSeTCcsI, B Clydae
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)

2)

3)

4)

5)

6)

OJTHOBPEMEHHOT'O COOJIOACHUS CIIETYIOLINX
YCJIOBUH:
cAelKa peno

OpPTaHW30BaHHBIX TOPTrax;

3aKJII0O49acTCs Ha

cymma epBoit
MpeayCcMaTpUBAOLIEN
[IEHHBIX OyMmar B cocTaB WMyIIecTBa (OHIA,
MEHbBIIIE CyMMBlI BTOpOW yacTtu pemo. llpu

4acTu perio,

npuoOpeTeHue

OTOM B CJIy4ac€ 3aKJIIOUYCHHUA CACIKU II0

MOKyNKe  (Mpojake)  IeHHBIX  Oywmar,
npeycMaTpuBaiomield  00s3aTeNbCTBO 110
oOpatHOli mpomake (TIOKyNKe) IIEHHBIX

Oymar, B nemsix Hacrosaumx [IpaBun mepsoit
YacThI0 PENO CYHUTAETCs 00513aTENIBCTBO II0
MOKYTIKe (MTPOAaXKe) EHHBIX Oymar, a BTOpOi
YacThIO pero - 00s3aTeNbCTBO MO 00paTHON
mpofake (TOKymKe) IIeHHbIX Oymar. B
cllydae 3aKJIIOUYeHUS] OJJHOBPEMEHHO C OJHUM
U TEeM JK€ JIMIOM B3aUMOCBS3aHHBIX CJIIEIOK
KYIUTA-TIPOIaXKU TIO Tpojaxe (MOKYIKe) U
MoCHEeAyIoIed MOKyINKe (IpoJake) LEHHBIX
Oymar B mensx Hacrosmux [IpaBunm mepBoit
YacThIO PENO CYMUTACTCsl 00s3aTeNnbCTBO,
BO3HHKILEE W3 CACIKM MO  MpoJaxke
(nmokymke) 1eHHbIX Oymar, a BTOPOH 4acThiO
perio - 0053aTeNbCTBO, BO3HUKILIEE U3 CIIEIKH
[0 TOCHEeAyIOWEH TOKylnke (Ipoaaxe)
[IEHHBIX OyMmar;

cyMMa epBOi 4acTH peno,
LEHHBIX
donna,

IIPEBBIIIACT CYMMY BTOPOM 4acTH PEIo;

npeaycMaTpuBaloOLIed  MPOAaxy

Oymar u©3 cocTaBa UMYIIECTBa
o0I1ee KOJIMYECTBO IEHHBIX Oymar (oOmiast
CyMMa JEHEXHBIX CPEJCTB), COCTaBISIOIINX
UMYIIECTBO ()OHAA, C YUETOM LIEHHBIX Oymar
(meHeXHBIX  CpeACTB),  NPUOOPETEHHBIX
(momyueHHBIX) B cocTaB MMyllecTBa (oHmaa
[0 TEpPBOM YacTH peno, 10 NpeKpalleHus
BTOPOM HYacTH PEro HE MOXKET COCTaBISATh
MEHee KOJIMYeCTBa LEHHBIX Oymar (CyMMBbl
CPEICTB),
(Toy94eHHBIX) TIO IEPBOM YaCTH PETIo;

JICHEKHBIX MIPUOOPETEHHBIX
CPOK HCIIOJHEHUS BTOPOM YacTH PENO He
npeBbimaetr 30 mHEH ¢ JaThl 3aKIIOYCHUS
CIIEJIKU PETIO;

Ha MOMEHT 3aKJIIOYEHHs] CHEJIKU Pero
SMUTEHTOM IIEHHBIX OyMar, B OTHOIICHUU
KOTOPBIX 3aKjIlOYeHa yKa3aHHas CAENIKa, He
packpeiTa  WHpOpMANUA O  MPUHATHU
peIeHusl O pPEeopraHu3alli DJMHTEHTa, O
KOHBEpTallMl I[IEHHBIX OyMmar, o TmpaBe
BJIAZICNIbIIA IIEHHBIX OyMar MpeabsSBUTh UX K

AOCPOYHOMY IMOTallICHUIO, 00 oTkaze uin 00

1)

2)

OAHOBPECMCHHOI'O CO6J'IIO)Z[CHI/I5[ CJICOYIOIINX

YCJIOBUH:

JIOTOBOPBI PETO 3aKIIOYAlOTCS Ha YCIOBHSIX
MOCTaBKH MPOTHUB IUIATEKA U MPEAYCMOTPEHHOMN
JOTOBOPOM peno OO0SI3aHHOCTH KaXKAOH U3
CTOPOH TIpH W3MEHEHWW IIeHBbI IEeHHBIX OyMmar,
nepeAJaHHbpIX 10 JOTOBOPY pEMNo, YIIauMBaTh
IpYyTroil CTOpOHE [EHEeXHble CYMMBI W (WITH)
repeaBaTh IEHHBIE OyMarwm B COOTBETCTBHH C
nyHkToM 14 crateu 51.3 ®denepanbHOro 3akoHa
ot 22 ampens 1996 roga N 39-03 «O pwiHKE
LIEHHBIX Oymar» MpH YCJIOBUHU, YTO MPEIAMETOM
JIOTOBOpa pEro MOTYT OBITh TONBKO aKTHBHI,
BKJIFOYaeMbIE B COCTaB AaKTHBOB (OHIA, B
COOTBETCTBUM C WHBECTUIMOHHOHN AeKIapauuen
thonma;

CIeNKa pero 3aKIYaeTcss Ha OpPraHU30BaHHBIX
TOprax;

3) Ha MOMEHT 3aKITIOYSHHS CICIKH PETI0 IMUTEHTOM

ICHHBIX 6YMaF, B OTHOLICHUN KOTOPBIX

3aKJII0OYCHA YKa3aHHas CJ/eNlKa, HE pacKpbITa
uHQOpMaIUS O

INPUHATUM  pPELIEHUs O

peopranv3anvi SMHUTCHTA, O KOHBCpTAlUU

[ICHHBIX OyMmar, O MpaBe BIaJeiblia IEHHBIX
Oymar

OPEABABUTH HUX K  JOCPOYHOMY

IIOralmcHuIro, 00 oTkaze wiIH 00 OTCPOYKE

UCTIOJHEHHS 0053aTeIbCTB 0 IIEHHBIM OyMaram;

4) Ha MOMCHT 3aKJIFOUCHUS CACIKU PCIIO IIPOCPOIKa

o)

HCIIOJIHCHUA JCHCXKHBIX 00513aTENILCTB 10

IICHHBIM GYMaFaM, B OTHOLICHHUH KOTOPBIX

3aKJIIOYCHa YyKa3aHHasd  CACJIKa, COCTaBJIACT

McHee 7 JHEl;

Ha MOMEHT 3aK/IIOUCHUs CJHEIKU pPErno He
packpeita HH(pOpMAIM O MPUHATHH PELICHUS O
NpU3HAHWM OMHUTEHTa IIEHHBIX Oymar, B
OTHOLICHUH KOTOPBIX 3aKIOYaeTcs yKa3aHHas

CICJIKA, 6aHKp0TOM;

cmp. 14 u3 17



consultantplus://offline/ref=C0BFBA8F96C220202E7AEF4645E2E0DA033E49E79217CF3597458BDCC8FC84567797A26877V2bAH

OTCPOYKE WCIIONHEHUsI O0053aTeNbCTB 110
IIEHHBIM Oymaraw;

7) Ha MOMEHT 3aKJIOYCHHUS CIIEIKH PEero
pocpoUKa

HCIIOJTHCHUA JCHCKHBIX

00s3aTeILCTB IO [EHHBIM OymaraMm, B
OTHOIIICHUH KOTOPBIX 3aKJIOUeHa yKa3zaHHas

ClIeIKa, COCTaBISICT MEHEee 7 JTHEH;

8) Ha MOMEHT 3aKIIOYCHHSI CHEIKH peIro He

packpeita  mHpOpMAIMA O  MPUHITHA
pelieHusl 0 MPU3HAHUU SMUTEHTA IEHHBIX
OyMmar, B OTHOIIEHHUH KOTOPBIX 3aKITF0YaeTCs

yKa3aHHas CHIENKa, 0aHKPOTOM;

56.

Brimaua WHBECTHIMOHHBIX IIA€B IOCIE JATHI

3aBepumieHHs  (OKOHYaHMs)  (POPMHUPOBAHHS
doHIma MO 3agBKaM Ha  TMPHOOpETEHHE
MHBECTUIIHOHHBIX Taes, TIOJIAHHBIM
YOPABJLSIIOLIE ~ KOMIIAHUM,  areHraM,  3a
uckimoyeHveM — areHto: bank BTb 24
(myOmaHOE aKIIMOHEPHOE 0011ecTBO),
[Ty6muanoe aKIUOHEPHOE 0011ecTBO

«Bocrounblii 3kcnpecc 0aHK», AKIMOHEPHOE
obmectBo «OTII bank», ocymiecTBisieTcs mpu
YCIOBHM IMEPEAAuYd B HUX OIUIATy JIEHEXKHBIX
CpEJICTB B CyMME HE MEHEE:

-50 000 (maTpOecsT THICAY) pyONeH — st

UL, He SBJSIOMIMXCS  BiaAebllaMH
WHBECTUIIMOHHBIX MaéB (HOHAA;
- 5000 (maTe THICSIY) pyOmed — s

BJIa/I€JIbIIEB MHBECTUIIMOHHLIX TaéB.

Briiaua WHBECTHIIMOHHBIX MAeB MO 3asBKaM Ha
npuobpeTeHne WHBECTHIIMOHHBIX TaeBs,
NOJAHHBIM areHTaMm: AKIMOHEpPHOE OOIIECTBO
«OTIl  bank», IlybauuHoe akuuMOHEpHOE
obmectBo  «BocTouHblli  3KcHpecc  OaHKy,
OCYIIECTBIISIETCS TPU YCJIOBUM TEepeladdl B UX
OIJIaTy JCHEXHBIX CPE/ICTB B CyMME HE MEHEE:!

- 50000 (msaTpaecsaT ThicsA4) pyoOne — s
JHL, HE SBISIONMXCA  BJIajeiblaMH
MHBECTHUI[MOHHBIX NaeB (OH/Ia;

- 25000 (mBaamate MATH THICSY) pyOield —
JUIS BJIAJENbIEB WHBECTUIMOHHBIX I1A€B

dhonma.
Brljjaua MHBECTHIIMOHHBIX ITa€B 110 3asiBKaM Ha
HpI/IO6peTeHI/Ie MHBECTHIITMOHHBIX 1acsB,

nonaHHeIM aredty - bank BTb 24 (myOmmanoe
aKLIMOHEpHOE OOIIECTBO), OCYILECTBISETCS MPH
YCIIOBUW TIepefiadydl B HX OIUIATy JICHEXKHBIX
CPEJICTB B CYMME HE MEHEe - 150 000 (cro
MATBAECAT THICSY) PyOJIeH.

56.

Brimaua WHBECTHUIIMOHHBIX TIA€B TIOCIIE  JIaTHI

3aBeplicHus (OkoH4aHws) (opmupoBaHus (oHIa

o 3asBKaM Ha TPHOOpPETeHHE WHBECTHIIMOHHBIX

MaeB, TMOJNAHHBIM  VYIPABISAIOMIEH  KOMITAHUH,

arcHTaM, 3a KCKIIIOYCHHEM arceHroB: llyOimuHoe

aKiuoHepHoe o0mecTBo «BocTouHbIH 3KCHpecc

O0ank», AxkmuoHepHoe ob6mectBo «OTII banky,

AKIIMOHEpHOE 00111eCTBO «bank  HHTte3an,

OCYIIECTBJISCTCS TPU YCIOBUM Iepeladyd B HX

OIIIaTy JCHEXKHBIX CPENICTB B CYMME HE MEHEe:
-5000 (maTp ThICSY) pyOnet — mias UL, HE
SIBIISTFOLIIUXCS BJIAJICIIBIIAMU MHBECTUITMOHHBIX
naés GoH/a;

- 1000 (omma TBICAHWA) pyOmer —
BJIaJICTIbIICB HHBECTUITMOHHBIX MaéB.
Bbijjaua MHBECTUIIMOHHBIX Ta€B 10 3asBKaM Ha
MPHOOpEeTEeHNEe MHBECTUIIMOHHBIX TAa€B, MOJaHHBIM
areaTam: AximmonepHoe obmectBo «OTII banky,
[TyOnuuHoe akiuoHepHoe o01iecTBO «BocTouHbIN
JKcIpecc OaHK», OCYIIECTBISIETCS TPH YCIOBHHU
Mepelavyd B MX OIUIATY JEHEKHBIX CPEJCTB B CyMMeE

HE MEHee:

- 50 000 (msaThaecsT THICSIY) pyOel — JUTst JIHII,
HE SIBIISTFOTIIAX CS BIIa/ICTIbIIAMH
WHBECTUIIMOHHBIX 11aeB (OH/Ia;

- 25 000 (mBaauath msTh THICSY) pyOyier — Jyist
BIIQ/IETIHIICB HHBECTUIIMOHHBIX 1TaeB (DOH/A.

Brigaua WHBECTHIIMOHHBIX TaeB MO 3asBKaM Ha

MPHOOPETEHNE MHBECTUIIMOHHBIX 11a€B, MOJaHHBIM

areHrty - AxnuonepHoe obmecTBo «bank MHTe3ay,

OCYIIECTBJISETCS TIPU YCIOBUM Tepefadyd B HX

OIIaTy JACHEXKHBIX CPEIICTB B CYMME HE MEHEe:

- 30000 (Tpumuarh THICSY) pyONeH — IS JIMIL,
HE SIBIISTFOIIIUX CS BIIa/ICTbIIAMH
WHBECTUIIMOHHBIX 1a€B (OH/a;

- 5 000 (maTh THICSY) pyONIel — IS BIAACIIBIICB
WHBECTUIIMOHHBIX MaéB.

B cnyuae mocTyruleHHsS JCHEKHBIX CPEJICTB B

omjiaTy MHBECTUIMOHHBIX IIACB 1O  3asBKeE,

ITO/TaHHOM areHry, MIPEKPATUBIIEMY

OCYIIIECTBJICHHE areHTCKOM JESITeTLHOCTH,

MUHUMaJIbHas  CyMMa  JI€HEKHBIX  CpEJCTB,

MepelaBaeMbIX B OIUIATYy WHBECTHIIMOHHBIX I1aeB,

HE yCTaHaBJIMBACTCS.

B cnyuae mocTymuieHHsS JCHEXHBIX CPEACTB B

OIJIaTy MHBECTUIMOHHBIX TIA€B 1O  3asBKe,

TUTS
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MOJAaHHOM  HOMHUHAJBHBIM  JEp)KaTeleM  HIU
JOBEPUTEIIbHBIM  YIPABIIAIOIIMM, MUHHMMAaJIbHAas
CyMMa [ICHEXHBIX CpPEACTB, IE€pPEeJaBacMbIX B
orJiary WHBECTULIHOHHBIX naes, HE
YCTaHaBJINBACTCA.

66. [lpu momaue 3asBkM Ha mpuoOperenue | 66. Ilpm  momaue  3asgBKkM  Ha  TpUOOpETEHHE
WHBECTUIIMOHHBIX naeB nocie JIaThI WHBECTUIMOHHBIX TaeB MOCJe AaThl 3aBEepIICHUS
3aBepmicHusT  (OKOHYAaHHSA)  (HOPMHPOBAHUS (oxonuanwns) GopmupoBaHus (HOHAA YIPABISIOMIEH
dboHOa areHTaM, 3a UCK/IIOYCHHEM areHra: KOMIIaHUM W areHTaM, 3a HCK/IIOYCHHEM arcHTa!
AxuunonepHoe obmectBo «bank  UHTE3an, AxuuonepHoe  obmectBo  «bank  HHTe3zay,
HanbaBKka, Ha  KOTOPYIO  YBEJIMYMBAeTCS Hazn0aBKa, HA KOTOPYIO YBEJIMYMBACTCA pacyeTHas
pacueTHas CTOMMOCTh WHBECTHUIMOHHOIO TIias, CTOMMOCTH WHBECTULIMOHHOTO nasi, HE
coctaBisieT | (oAMH) TPOLEHT OT pacueTHOU yCTaHaBIUBACTCSI.

CTOMMOCTH WHBECTUIIMOHHOTO Masl. Mlpu  nomade  3asBKM  HA  IpHOOpETEHHE
IIpuy mnomaue 3asBKM Ha  OpUOOpETEHHE
WHBECTUIMOHHBIX TaeB MOCJe AaThl 3aBEepIICHUS
WHBECTUIIMOHHBIX naeB nocie JIaThI
(oxonwyanmsa) ¢GopmupoBaHus (oHAA  areHry:
3aBepiieHnss  (OKOHYaHUS)  (HOPMHUPOBAHUS
AxumoHepHoe  obmectBo  «bamk  WHTe3zan,
¢donma arenty: AxunonepHoe obmiecTBo «baHk
Ha/j0aBKa, HA KOTOPYIO YBEIMYMBACTCS pacyeTHas
Wure3ay, Haj0aBKa, Ha KOTOPYIO .
CTOMMOCTb MHBECTUIIMOHHOTO Masi, COCTABIISCT:
YBEIUYNBACTCS pacuetHas CTOUMOCTD
MHBECTUIIMOHHOTO T1asi, COCTABJISIET: - TpU TPUOOPETCHWH HHBECTHIMOHHBIX MAacB Ha
- IIPU TIPHOOPETESHNH WHBECTUIIMOHHBIX MaeB Ha cymmy meree 300 000 (tpexcot Teicsd) pyoueii: 1,5
cymmy MeHee 300 000 (TpexcoT Thicsd) pyOmeii: (omHa memas TATH  JECATBIX) TPOLEHTA  OT
1,5 (oaHa Lenasi MATh AECATHIX) MPOLEHTA OT pacueTHOW CTOMMOCTH UHBECTUIIMOHHOTO Tas;
pacyeTHON CTOMMOCTH MHBECTHULIMOHHOTO Mask;
- TpU TPUOOPETCHWH HHBECTHIMOHHBIX MAacB Ha
- TIpY IPUOOPETEHNN WHBECTUIIMOHHBIX TaeB Ha .
. cymmy ot 300000 (tpexcor ThICSI4Y) pyOIIei
cymmy ot 300000 (TpexcoT Thicsad) pyOseit
BrmrounTenbHO 10 1 000 000 (ogHOrO MMILIHIOHA)
BOUMTENbHO 1o 1 000 000 (omHOTO N .
. pyOneit: 1 (oguH) TPOIEHT OT PAacYETHOM
MUJUTMOHA) pyOseii: 1 (oAMH) TPOIEHT OT
. CTOMMOCTH MHBECTULIMOHHOTO Mas;
pacyeTHON CTOMMOCTH MHBECTHULIMOHHOTO Task;
- TP IPHOOPETEHNN HHBECTHIMOHHBIX [1aCB HA - IpU TPUOOPETCHWU HHBECTHIMOHHBIX MAeB Ha
cymmy or 1 000 000 (omHoro mmmHOHa) cymmy ot 1 000 000 (omHOTO MIILIHOHA) PyOIIEH
pybneii BimounTensHO W Bime: 0.5 (Homb BKJIIOUUTENbHO M Bbime: 0.5 (HOJMb LENBIX MATh
HENBIX TSTh JECATHIX) MPOIEHTa OT PacyeTHOW JECATHIX) MPOLEHTA OT pPACYETHOH CTOMMOCTH
CTOMMOCTH MHBECTULIMOHHOTO Masl. MHBECTHIIHOHHOTO Tas.
HanbaBka, Ha  KOTOpyIO  yBEIMUYHBAETCS
Han6aBka, Ha KOTOPYIO YBEJIMYMBAETCSl pacueTHas
pacyeTHasi CTOMMOCTh WHBECTHUIIMOHHOTO Tas,
CTOMMOCTD WHBECTULIMOHHOTO nasi, HE
HE yCTAaHaBIIMBAETCS:
yCTaHaBIUBACTCS npu npuoOpeTeHnn
- TIpU TPUOOPETCHWH WHBECTUIIMOHHBIX MAacB
rmocie  faThl  3aBepuieHHs  (OKOHYAHHS) WHBECTUIIMOHHBIX I1aeB IOCJE JaThl 3aBEpIICHUS
¢dopmupoBanust QoHma TO 3asBKe, NOAAHHOU (oxomyanms1) opmupoBanust (HoHAA, MNpaBa Ha
HETIOCPEICTBEHHO YIPABJISIONICH KOMITAHHH; KOTOPBIC YYMTHIBAIOTCS B pEeCcTpe BIAJICNbIECB
- NPU TPHOGPETEHHH WHBECTHIMOHHBIX TACH WHBECTULMOHHBIX 1Ia€B Ha JIMIIEBOM  CYETE,
¢dopmupoBanust ¢GoHIa, mMpaBa Ha KOTOpHIE MOJIAHHOW HOMUHAITBHBIM JIEPKaTEIIEM.
VUUTBIBAIOTCI B peecTpe BJIAJIEITBIICB
WHBECTUIIMOHHBIX T1a€B HA JIMLEBOM CYETE,
OTKPBITOM HOMUHAJIBHOMY JEp)KaTeslo, IO
3asiBKe, OJJaHHOW HOMHHAIBHBIM JIePIKATEIIEM.
85. VHBeCTUIIMOHHBIC [Tal MOTYT OOMeHHMBaThCs Ha | 85. IHBECTUIIMOHHBIE IMAaW MOTYT OOMEHHMBATHCS Ha

MHBCCTUIIMOHHBIC I1au:

® - OTKPBITOTO IMAeBOI0 HMHBECTUIIMOHHOTO
¢donna akiuit «BTH — @orn Axiuiiy,

® - OTKPBITOTO TIa€BOTO HWHBECTHIIMOHHOTO
dhonga AKIIHIA «BTb - ®DoHA
DIIEKTPOIHEPTETUKUY,

VHBECTUIIMOHHBIE TIau:

® - OTKPBITOrO MAeBOTO MHBECTUIIMOHHOTO (OHAA
PBIHOYHBIX (prHAHCOBBIX HHCTpyMeHTOB «BThH
— @ong AKIHIY,

® - OTKPBITOTO NAEBOTO WHBECTHUIIMOHHOTO (OHIA
PBIHOYHBIX (prHAHCOBBIX HHCTPpYMEHTOB «BThH

cmp. 16 u3 17




- OTKPBITOTO TaeBOT0  HHBECTUIMOHHOTO
¢donna cmemanupx wHBecTHnuil «BTh —
®onnx COamaHCUPOBAHHEIN,

- OTKPBITOTO  TIACBOTO  WHBECTUITMOHHOTO
dbouga obmurammiit  «BTb -  ®onpg
OOuuramuu I[Tnrocy,

- OTKPBITOTO  TIACBOTO  WHBECTHUITMOHHOTO
dhonrga aKIIAH «BTb - donn
ITepcrieKTUBHBIX UHBECTULIAIN,

- OTKPBITOTO MAaeBOTO  MHBECTUIMOHHOIO
¢donna akuuii «BTH — ®oup [pennpustuit
C TOCYIapCTBEHHBIM Y4aCTHEM,

- OTKPBITOTO  TIACBOTO  WHBECTUITMOHHOTO

dhonga aKIII «BTb - donn
TenexommyHUKaLUI»,

- OTKPBITOTO [A€BOTO  WHBECTUIIMOHHOTO
¢donma aKIUH «BTB - donp
Meramnyprum»,

- OTKPBITOTO A€BOTO  WHBECTUIMOHHOTO
¢onma obmuramuit  «BTb — ®oHpg
EBpooOmuranuii»,

- OTKPBITOTO A€BOTO  HHBECTUIIMOHHOTO
¢orma  akmuit «BTb -  DoHpg

HedrerazoBoro cextopay,
- OTKPBITOI'O maeBoro WHBECTUIIMOHHOI'O

¢donma aKIUH «BTB - donp
[ToTpeOHUTEILCKOrO CEKTOpaY,
- OTKpBITOTO HHIEKCHOTO  IIA€BOTO

nHBecTUIOoHHOTO (poHma «BTh — MHaexc
MMBBb».

- OTKPBITOTO  MAEBOTO0  WHBECTHUIIMOHHOTO
¢onna obmurammiit «BTb — ®oHpg
Kaznauenckuii»,

- OTKPBITOTO  IMAeBOTO  HWHBECTHUIIMOHHOTO
¢donna axmuit «BTb — BPUKy;

OTKpBITOTO  TIAEBOTO  MHBECTUIIHOHHOTO
¢donna neHexxnoro peinka «BTh — doua

JleHe:KHOTO PBIHKAY;

OTKpBITOTO  TIAEBOTO  MHBECTUIIHOHHOTO
¢donna akiuit «[lnomaas [Todensn»;
HHTepBanbHOrO MaeBOro MHBECTHUITMOHHOTO
¢onga toapHoro peiHKa «BTb — ®ouz

JlparoueHHbIX METaIIOBY;

MHTEpBanbHOTO MaeBOr0 WHBECTHIIMOHHOTO
¢donma CMEIaHHBIX WHBECTHUIIHH
«Ky3neuxkuit MocT».

— @oHJ DNIEKTPOIHEPTETHKIY,

- OTKPBITOTO NTACBOTO0 MHBECTHUIIMOHHOTO (OHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «BTh
— ®onx COamaHCUPOBAHHBIN,

- OTKPBITOTO MaeBOr0 MHBECTUIIMOHHOTO (DOHIA
PBIHOYHBIX (prHAHCOBBIX HHCTpyMeHTOB «BThH
— ®oHn EBpoobnuranmii  pa3BHBAIOIIMXCS
PBIHKOBY,

- OTKPBITOTO MaeBOr0 MHBECTUIIMOHHOTO (DOHIIA
PBIHOYHBIX (prHAHCOBBIX HHCTpyMeHTOB «BThH
— @oun Kowmmanuit wmamoit u  cpenHei
KalATaIH3alun»,

- OTKPBITOTO MaeBOr0 MHBECTUIIMOHHOTO (DOHIA
PBIHOYHBIX (prHAHCOBBIX HHCTpyMeHTOB «BThH
— ©®onp Ilpeanpustuili ¢ rocynapcTBEHHBIM
y4acTHEM,

- OTKPBITOTO MaeBOr0 MHBECTULIMOHHOrO (hoHIA
PBIHOYHBIX (prHAHCOBBIX MHCTpYMeHTOB «BTh
— @oHpa TenekoMMyHHUKaLHI,

- OTKPBITOTO MaeBOr0 MHBECTULIMOHHOIO (hoHIA
PBIHOYHBIX (prHAHCOBBIX MHCTpYMeHTOB «BTh
— ®ona Meramtypruny,

- OTKPBITOTO MaeBOr0 WHBECTUIIMOHHOTO (DOHIA
PBIHOYHBIX (prHAHCOBBIX HHCTpyMeHTOB «BThH
— ®onp EBpoobauraruiiy,

- OTKPBITOTO MaeBOr0 MHBECTULIMOHHOTO (hoHIA
PBIHOYHBIX (prHAHCOBBIX MHCTpYMeHTOB «BTh
— ®onn HedrerazoBoro cekropay,

- OTKPBITOTO MaeBOr0 WHBECTUIIMOHHOTO (OHIIA
PBIHOYHBIX (prHAHCOBBIX HHCTpyMeHTOB «BThH
— @onyp [ToTpeOuTensCKoro CeKTopay,

-OTKpBITOrO  MAeBOr0  WHBECTHLMOHHOTO
¢donma PBIHOYHBIX (hvHAHCOBBIX
nHCTpYMEHTOB «BTb — Unnexc MMBDby.

- OTKPBITOTO MMaeBOr0 MHBECTULIMOHHOTO (hOoHIA
PBIHOYHBIX (prHAHCOBBIX MHCTpYMeHTOB «BTh
— ®onjg Kaznauelickmiiy,

- OTKPBITOTO MMaeBOI0 WHBECTUIIMOHHOTO (DOHIIA
pBIHOYHBIX (prHAHCOBBIX HHCTpyMeHTOB «BThH
— BPUKY,

OTKpBITOr0 MaeBOro WHBECTULIIMOHHOrO (poHza
PBIHOYHBIX (prHAHCOBBIX MHCTpYMeHTOB «BTh
— @oHJ JIeHeKHOTO PhIHKAY;

OTKpBITOTO Ta€BOr0 WHBECTHIMOHHOTO (hoHAa
PBIHOYHBIX (prHAHCOBBIX MHCTpYMeHTOB «BTh
—  @®onxg  Axmmii  MHQPACTPYKTYPHBIX
KOMITAHUI,

WHTepBanbHOTO TAE€BOrO  HWHBECTHIIMOHHOTO

¢onna ToBapHoro peiHka «BTB  — ®onpg

JlparoueHHbIX METAIIOBY,

WHTepBanpHOr0o MaeBOro  HMHBECTUI[MOHHOTO

tdhonna cmemannbx naBecTHUl «BTh — ®onHn

CMelIaHHbIX WHBECTHIINN.
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