;J";:a“ra ﬂf {49 M/?
V/&féf»ffé//§0ﬁ;/;/

W3MEHEHHSA | =\

B IIPABUJIA JOBEPUTEJIBHOI'O YHPABJIEHM

OTKPBHITHIM NI2€BbIM HHBECTHIIHOHHBIM (POHIOM AKI(MIA «BTB._
CEeKTOpa»

YTBEPXJIEHbBI
Ipukazom Ne 86 ot «3» oxts10ps 2017 roga

I'enepanbHblil IUPEKTOP
AO BTb Karnutan YnpaBiieHUEe akTUBaMU

/C.T". Tromun/

DoHI HOTpeﬁnTeﬂchoro

(TTpaBuna JOBEPUTENHHOTO YIPABJIEHHS OTKPHITBIM NTA€BEIM MHBECTHLIMOHHBIM (oHIoM akLuit «BTB — ®ona [ToTpeGHTensekoro cexropay
3apeructpuposansl B ®COP Poccun 13 centadps 2007 r. Ne 0964 94130944)

HaumeHnoBaHnue Ha TUTYJIBHOM JIUCTE:

[MpaBiia MOBEPUTENBHOIO YIPABIEHUS OTKPBITBIM

HauMeHOBaHHE Ha TUTYJIBHOM JIMCTE:
[IpaBmia [OBEPUTENHHOIO YNPABICHWA OTKPBITHIM

NaeBbIM WHBECTHLMOHHBIM (oBmoM akuuii «BTB — | maeBbIM  MHBECTHIMOHHBIM  (DOHIOM  PBIHOYHBIX

®onp [ToTpeOUTENBCKOrO CEKTOPa» dunancopeix  uHCTpyMeHToB «BTB - Domz
TToTpeOUTEIHCKOIO CEKTOpa»

1. [onnoe Ha3BaHWe maeBoro uHBecTuipoHHoro | 1. TlomHoe Ha3BaHWe MaeBOro HMHBECTULMOHHOTO

(oHma: OTKpHITHI MNaeBOH HHBECTHLHOHHBIMH doHma: OTKPHITBII IMAEBOH WHBECTHLHOHHBIN

¢doun akuui «BTH — ®onn IToTpebuTenbckoro
cextopay (nanee - GoHm).

¢oHI pHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«BTB — ®onn IloTpeOUTENBCKOTO CEeKTOpa»
(manee - ¢oHR).

2. Kparkoe Hasauue donna: OINU® axuuit «BTH | 2. Kparkoe Hassanue ¢onma: OIM® poiHOUHBIX

— ®onp [ToTpeOUTENBCKOTO CEKTOpa. (MHAHCOBBIX HMHCTPYMEHTOB «BTb - ®ong
[ToTpeOUTENBCKOTO CEKTOpa».

5. MecTo HaxoXKIEHWs YNpapisromedl komnanuu: | 5. MecTo HaXOMASHHS yTIPaBJIsIOIEN KOMIaHUMU!

123317, Poccus, T. Mocksa, Ha6. ITpecHeHcKasl,
o. 10.

123112, r. Mocksa, Hab. [TpecHenckad, . 10.

To BceMy TekcTy IlpaBuil CIOBa «aIpec YIpPABIIAIOIISH KOMIIAHMIL:
IIpecHenckasi, 1: 10.» B COOTBETCTBYIOIYX Ma[Ie)axX 3aMEHNUTH CIIOBAMH «@IpPEC YIPaBISIOEH KOMIIAHHH:

123112, . Mocksa, Ha0. [TpecHeHckad, 1. 10.».

123317, Poccusi, r. Mocksa, HaO.

22. UHBeCTHULHOHHAA
KOMIIAHHUH:
I/IHBCCTI/ILII/IOHHOI/I nonmm(on yIpaBIsHoIeit
KOMITAHMM SIBIISIETCS JOJTOCPOYHOE BIIOXKEHUE
CPENCTB B LIEHHBIE Oymaru W KparkoCpodHOE
BJIOJKEHME CPENCTB B UMYIIECTBEHHbIC IPaBa U3
(BIOYEPCHBIX© M ONIMOHHBIX  JOTOBOPOB
(KOHTpPaKTOB). :

UMyliecTBeHHble MpaBa M3 (BIOYCPCHBIX 1
OTIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MOTYT
COCTABJIATH AKTUBBI (POHIA TPH YCIOBUM YTO:

1) yKa3aHHbIE JOTOBOPHI 32KIIFOYEHBI HA TOPrax

[ONUTUKA  YIpaBIAIOLIEH

(hoHIOBBIX, BATFOTHBIX Oupx B
COOTBETCTBMM C YTBEPXKICHHBIMH MU
crenurKaLUsIMH, OTIpENEISIOIUMU

CTaHIApTHBIE YCIOBHMA COOTBETCTBYIOIIKX
JIOTOBOPOB (KOHTPAKTOB);
2) cymMMa BEIMYMH OTKPBITOH JUTHHHOU

22. VHBecTHIMOHHas [OJIMTHKA  YNpPaBJSIOLICH
KOMITaHUU:

HHBECTUIIMOHHOM MOJIUTHKOM

yIIpaBIsomEen KOMITaHUU SIBJISIETCS

JONTOCPOYHOE BIIOXKEHHWE CPEJICTB B LCHHBIC
Oymard U KpaTKoCPOYHOE BIOXEHME CPEACTB B
MPOU3BOJIHEIE (huHaAHCOBBIE

(MMyIeCTBEHHble MpaBa M3 (BIOYEPCHBIX H

UHCTPYMEHTBL

OTIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)).

IIpoussoaHble (GUHAHCOBBIE MHCTPYMCHTDI
MOTYT COCTaBIIATh aKTHBbI (JOHIA TIPU yCIOBUN,
YyTO W3MEHEHHe UX CTOMMOCTM 3aBUCUT OT
M3MEHEHHs] CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT
pxomuth B coctaB QoHma (B TOM UHCTe
HWHIEKCA,

WU3MCHECHUA 3Ha4YCHUS

paccUUThIBAEMOIo HUCXO0Os1 H3 CTOMMOCTH
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HO3ULIUH mo BceM (BIOYEpPCHBIM U AKTUBOB, KOTOpblE MOIYT BXOAMTb B COCTaB
OINIIMOHHBIM KOHTPAKTaM HE IPEBBIIIACT: (oHIa), OT BEIUYHMHBI TPOICHTHHIX CTaBOK,
CYMMY JCHEXHBIX CPEACTB, COCTABISIOIINX
akTUBbl (oOHAA M  HAXONAIIUXCA Y
npoeCCHOHANBHBIX ~ YYaCTHUKOB  PBIHKA
HEHHBIX OyMmar, 3a BBIYETOM CYMMBI
00s13aTeNbCTB IO Iepefade  JICHEKHbBIX
CPEICTB, COCTABIIIOIIMX AaKTUBBI (POHMA, IO
celKaM, He SBISIOUIMMCS TPOW3BOAHBIMHU
(UHAHCOBBIMU MHCTPYMEHTAaMH); H

CyMMY JIEHEXXHBIX CpPEACTB, BKJIIOYas
WHOCTPAaHHYIO  BaJIOTy, COCTaBISIOIIUX
aKTUBBI POHAA, Ha OAHKOBCKHX CUETaX; U
CYMMY IEHEXHBIX CPEACTB, COCTABIISIOILIUX
akTuBbl (POHZA, BKIKOYAs HMHOCTPAHHYIO
BANIOTy, BO BKJIaJaX B KPEAUTHBIX
OpraHu3alusiXx, HUMEIOLINX peUTHHT
JOJATOCPOYHOM  KPEOUTOCIIOCOOHOCTH — He
HIke ypoBHs "BBB-" mo kmaccudukanyu
peiftunroBeix areHTcTB "®urtu Peiitunrc"
(Fitch-Ratings) wmu "Cranmapt su1 ITypc"
(Standard & Poor's) 1100 He HHXKE YPOBHS
"Baa3" mo xmaccuuKamuy peHTHHTOBOTO
arenrctBa "Mynmuc HWuBectopc Cepsuc"
(Moody's Investors Service); u

CTOMMOCTh  TOCY/JapCTBEHHBIX  IIEHHBIX
Oymar Poccuiickoit Oenepanmu,
COCTaBJISIIOIINE aKTHBBI (OHAA, KOTOpHIC
JOMYIICHBl K OpPraHU30BaHHBIM TOpram |

YpOBHS HH(IISAINHU, KypCOB BaJIOT.

YCIIOBUSIMU BBIIYCKa  KOTOPBIX HE
NPEIyCMOTPEHO OrpaHUuEHHE UX B 000POTE;
u

CTOMMOCTh OOJNUTalWii WHBIX OMHTEHTOB,
COCTABJISIIOIIMX AKTUBBI (POHMAA, HMMEIOIINX
pedtuHr He Hmwke ypoBHa "BBB-" 1o
KIacCU(UKAIIMM ~ PEUTHHIOBBIX  areHTCTB
"Oury Peiitmare"  (Fitch-Ratings) wim
"Crannapt 317 Ilypc" (Standard & Poor's)
mibo He HWwke ypoeHs "Baa3" mo
KIacCU(UKAIIMA PEHTUHTOBOTO arcHTCTBA
"Myauc HMusectopc Cepsuc" (Moody's
Investors Service);

3) BeNMYMHA COBOKYITHOW KOPOTKOW TO3WITUH
10 (ppIOYEPCHBIM M ONIIMOHHBIM KOHTPaKTaM
(paccumnTbIBaeTCSl IO JOTOBOpPaM C OJHHUM U
TEM ke 0a30BbIM aKTHBOM) HE TPEBBIIIAET
BEJIMYUHY [TOKPBITHSI COBOKYITHON KOPOTKOM
NO3ULMHK  (PacCUUTHIBACTCA 10 AaKTHBaM
doHIa, WU3MEHEHHWE IIeH Ha KOTOphIe
KOppelnupyeT ¢ HW3MEHEHHWEM I[IeH Ha
0a30BBII AKTHUB).

23.1. NmymecTso, cocraBismoniee  QoHI, 23.1. UmymecTBo, cocTaBisitomiee QOH, MOXKET
MOET OBbITh HWHBECTUPOBAHO B! OBITH WHBECTUPOBAHO B:
1) ACHCXKHBIC  CPCACTBA, B  TOM  HHCIC 1. AKTHBBI, JONYLIEHHbIE K OPraHU30BAHHBIM

MHOCTpaHHAasl BAJIOTA, HA CYETAX U BO
BKJIaJ]aX B KPEAUTHBIX OpraHH3aIHsIX;

2) HOJIHOCTBIO OIUIaYCHHBIC aKIUH
POCCHUICKHUX OTKPBITHIX aKIHOHEPHBIX oupkax — Poccmiickoit ~ @exepauun  u - Oupxax,
00IIeCcTB, 3a HCKIIOYCHHEM AaKIiii | PACTIOJIOKEHHBIX B HHOCTPAaHHBIX T'OCYIapcTBaXx,
aKIIMOHEPHBIX MUHBECTHILHOHHBIX | ABISAIOLIMXCS YJICHAMH EBpaswuiickoro

TopraM (W B OTHOIICHUH KOTOPBIX OMPIKEH MPUHSITO
pelIeHre O BKIIIOYEHUH B KOTHPOBAJIBHBIE CIIMCKH) Ha
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3)

4)
5)

6)

7)

8)

23.2.

a)

6)

dboHOOB (Hayiee - aKIUU POCCUHCKHUX
OTKPBITHIX aKIIMOHEPHBIX OOIIECTB);
MTOJIHOCTBIO OTLIAa4YCHHBIC aKIUU
WHOCTPAHHBIX aKI[MOHEPHBIX OOIIECTB;
JIOJITOBBIC HHCTPYMEHTBI;

aKIMW aKIMOHEPHBIX WHBECTUIIUMOHHBIX
(GOHIOB ¥  WHBECTHIIMOHHBIC  Iau
OTKPBITHIX, HHTEPBATGHBIX U 3aKPBITHIX
MaeBbIX  WHBECTUIMOHHBIX  (DOHJIOB,
OTHOCSINUXCS K Kateropuu (HoHm0B

aKIUi W WHIEKCHBIX (DOHIOB, €CIu
pacuer  WHIEKCAa  OCYILECTBISETCS
TOJIBKO TIO aKIIUsM;

rmau (axmmmn) WHOCTPAaHHBIX

HWHBECTULIMOHHBIX (DOHIOB, MPOCHEKTOM
KOTOPBIX MPEAYCMOTPEHO, YTO HE MEHEE
80 MOpOLEHTOB aKTUBOB YKAa3aHHBIX
(OHIOB HHBECTHpYyEeTCS B LICHHBIC
Oymaru, KOTOpbIE B COOTBETCTBUU C
JUYHBIM 3aKOHOM UHOCTPAHHOTO
SMHUTEHTAa OTHOCATCS K aKLUsIM, €CIIU
MPUCBOCHHBIN yKa3aHHBIM nasm
(axkuuam) xon CFI mmeer cnemyrorue
3HAa4YeHUs: mepBas OykBa - 3Ha4YCHHUE
"E", Bropas OykBa - 3HaueHme "U",
TpeThsi OykBa - 3HadeHue "O" wnu ecnu
nau (akuumu) SToro (oHAA MPOLUIU
MPOLEAYPY JIMCTUHIA XOTs ObI HA OTHON
u3 (QoHIOBBIX OMpXK, YKa3aHHBIX B II.
23.3. mHacrosmux [lpaBun - 3HaueHuHe
"C", naras OykBa - 3HaueHue "S";
poccuiickue u MHOCTpPaHHBIE
JICTIO3UTAPHBIE PACIUCKH Ha IIEHHBIE
Oymaru, mpegyCMOTPEHHbIE HACTOAIINM
MYHKTOM;

WMYIIECTBEHHbIE TpaBa W3 (PBIOYEPCHBIX U

OMIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB),
0a30BBIM aKTHBOM KOTOPBIX SBIISIETCS
HUMYILIECTBO (uHAOexc),
MpeIyCcMOTpEeHHOEe  MyHKTOM  23.6.
Hactosmux [IpaBwui.

B nacrosmumx [IpaBunax noj A0JIroBBIMU
WHCTPYMEHTAMH ITOHUMAIOTCSI:
O0JIMTallui POCCHHMCKUX XO3SHCTBEHHBIX
OOILIECTB, €CIM YCJOBUS HX BBIITyCKa
MpeIyCcMaTPUBAIOT IPABO Ha MOTydeHHE
OT OMHTEHTA TOJBKO JICHE)KHBIX CPEJICTB
WIM SMHUCCHOHHBIX LEHHBIX OyMar u
TOCYJJapCTBEHHAs PETUCTPALIUS BBITYCKa
KOTOPBIX COTIPOBOX/1aJIach
peructpauyeii  MpOCHeKTa  LEeHHBIX
Oymar wWiM B OTHOLIEHUH KOTOPBIX
3apETUCTPUPOBAH  MPOCHEKT  IEHHBIX
Oymar (TPOCHEKT OMHUCCHH IICHHBIX
Oymar, TUIaH MIPUBATH3AIINH,
3apETHCTPUPOBAHHBII B KayecTBe
MIPOCTICKTAa YMHICCHH IICHHBIX Oymar);

OupkeBple  OONMralMu  POCCHICKUX
XO3AHCTBEHHBIX OOIIECTB;
TOCY/IapCTBEHHBIC  I[IEHHBIE  Oymaru

skoHomuueckoro cors3a (EADC), Opranmszanuun

SKOHOMHYECKOTO  COTPYIHHUYECTBA U  Pa3BUTHA
(OBCP), Eppomeiickoro coro3a, a Takke B Kurae,
Wnpmn, bpazumim, KOxHO0-Adpukanckoit Pecrrybmike
(manee - ”HOCTpPAHHBIC TOCYIAPCTBA) U BKIIFOUECHHBIX B
nepevYeHb MHOCTPAHHBIX OHPIXK:

1). Adunckas 6upxka (Athens Exchange)

2). benopycckas BanroTHO-(hOHI0BasE OupKa
(Belarusian currency and stock exchange)

3). Bombetickas ponmosas 6upsxka (Bombay Stock
Exchange)

4). bynamemrckas onmoBas O6upxa (Budapest
Stock Exchange)

5). Bapmagckas ¢ormoBas oupxka (Warsaw Stock
Exchange)

6). Benckas ¢pornoBas 6upxa (Vienna Stock
Exchange)

7). BenuypHas donmoBas oupxka TudcOkc
(Kanaga) (TSX Venture Exchange (Canada))

8). l'onkonrckas ¢ougosas oupska (The Stock
Exchange of Hong Kong)

9). EBponekct Amcrepaam (Euronext Amsterdam)

10). Esponekct Bproccens (Euronext Brussels)

11). Esponekcrt JIuccabon (Euronext Lisbon)

12). Esponekct Jlonmon (Euronext London)

13). Esponekcrt ITapmxk (Euronext Paris)

14). Upnannckas honmosas oupxa (Irish Stock
Exchange)

15). Uranbsiackas Gpoumosas oupska (Italian Stock
Exchange (Borsa Italiana))

16). NoxannecOyprckast hoHmoBast Oupxa
(Johannesburg Stock Exchange)

17). Kazaxcranckas ponmoBas oupsxa (Kazakhstan
Stock Exchange)

18). Kunpckast honmosas oupika (Cyprus Stock
Exchange)

19). Kopeiickas ponmosas oupxa (KeitApIxc)
(Korea Exchange (KRX)

20). Keipreizckas pongosast oupska (Kyrgyz Stock
Exchange)

21). Jlonnouckas poumoBas 6uprka (London Stock
Exchange)

22). JlroOnsinckas ponnoas oupska (Ljubljana
Stock Exchange)

23). JlrokcemOyprekast hoHmoBast Oupxa
(Luxembourg Stock Exchange)

24). Manbtuiickas ponnoas oupsxa (Malta Stock
Exchange)

25). MekcukaHckas pongosas oupska (Mexican
Stock Exchange)

26). Hacmak OOmDkc Apmenust (NASDAQ OMX
Armenia)

27). Hacmak OOmOkc Bunbaroc (NASDAQ OMX
Vilnius)

28). Hacmax ODOMDkc Ucmanmus (NASDAQ OMX
Iceland)

29). Hacnak OOmDOkce Komnenraren (NASDAQ
OMX Copenhagen)

30). Hacmak OOmDOkc Pura (NASDAQ OMX
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r)

1)

1)

3)

4)
5)
6)
7)

8)

Poccuiickoi ®denepannu,
rOCyJapCTBEHHBIE  LIEHHbIE  Oymaru
cyobekroB Poccuiickoit ®enepauun u
MYHUILMIIANbHBIE IIEHHbIE OyMaru.
o0JIMrauuy WHOCTPAHHBIX SMHUTEHTOB H
MEXyHapOIHBIX (bUHAHCOBBIX
opranm3anuii  (mamee  BMecCTe -
o0JUTail MHOCTPAHHBIX 3MHUTCHTOB),
€CIId MO0 HHUM TIPEITyCMOTPEH BO3BpaT
CYMMBI OCHOBHOTO JOJra B MOJHOM
o0beMe W TIPUCBOCHHBIA OOIUTAIISAM
kox CFI umeer cnenmyromye 3HaYeHUS:
nepBasi OykBa - 3Hauenue "D", BTOpas
Oyksa - 3Hauenue "Y", "B", "C", "T";
poccuiickue u MHOCTpPaHHbBIE
JICTIO3UTAPHBIC PACIUCKH Ha IIEHHBIE
Oymary, mpenyCMOTPEHHbIE HACTOSIIUM
IIyHKTOM.
23.3. l'ocynapcTBeHHBIC IIeHHBIE Oymaru
CyOBeKTOB Poccuiickoit depnepannu u
MYHUIMIIANIbHBIE  IIGHHbIE  OymMard  MOTYT
BXOAWTH B COCTaB aKTHBOB ()OHJA TOJBKO, €CIU
OHM JIONYIIEHBI K TOpraM OpraHu3aTopa
TOPTOBJIN HA PhIHKE LICHHBIX OyMar.
Ilennple OyMarum HMHOCTPaHHBIX TOCYHApCTB U
LEHHbIe OyMaru MeXIyHapOJHBIX (PMHAHCOBBIX
OpraHuzaluii MOTYT BXOJUTH B COCTaB aKTHBOB
(oHIa TIPH YCIOBHH, 9YTO WH(MOPMAITUS O 3asBKaxX
Ha MOKYIKY W/WJIM NPOJIaXKy YKa3aHHBIX LEHHBIX
Oymar pa3Merniaercs WHPOPMAITUOHHBIMH
arearctBamMu  bnymGepr  (Bloomberg) wnm
Tomcon Peiitepc (Thompson Reuters), mm6o
TakMe IeHHble Oymarm oOpamiaiorcss Ha
OpPraHU30BaHHOM PBIHKE LIEHHBIX Oymar.
B cocraB akTHBOB (pOHIA MOTYT BXOAWUTH aKIHMU
WHOCTPAHHBIX aKIMOHEPHBIX OOIIEeCTB, Tan
(axtmm) WHOCTPAHHBIX WHBECTUIIUOHHBIX
¢ oHIIOB, oOymranuu WHOCTPAaHHBIX
KOMMEPUYECKUX  OpraHu3alui, HWHOCTPAHHBIC
JETIO3UTapHBIC  PACHCKH, €CIIM  yKa3aHHbIC
LeHHble OyMaru HpOLUIM IMPOLenypy JHCTHHIa
Ha O/IHOW U3 CIenyIomuX (GOHA0BBIX OHpIK:
AmMepuKaHCcKas (dongoBas Ooupxa
(American Stock Exchange);

l'onkonrckas ¢ongoBas Oupxka (Hong
Kong Stock Exchange);
EBponexcr  (Euronext — Amsterdam,

Euronext Brussels, Euronext Lisbon,
Euronext Paris);

3akpeITOE  AKIMOHEPHOE
"®onposas 6upxa MMBB";

Wpnannckas dongoBas Oupxa (Irish
Stock Exchange);

Wcmanckas  ¢ormoBas
Spanish Exchanges);

Wranesackas ¢onrmoBas Oupxka (Borsa
Italiana);

Kopeiickas 6upxa (Korea Exchange);

Jlonmonckas QougoBas Oupxa (London
Stock Exchange);

00II[ECTBO

oupxa (BME

Riga)

31). Hacmak OOmDkce Crokromsm (NASDAQ
OMX Stockholm)

32). Hacmak OOMOkce Tammua (NASDAQ OMX
Tallinn)

33). Hacnak OOMDkce Xenscunku (NASDAQ
OMX Helsinki)

34). Hauponansuas Muauiickas GoHmgoBas oupxa
(National Stock Exchange of India)

35). Heto-Hopkckas ponnosas 6upsxa (New York
Stock Exchange)

36). Heto-Mopkckas (orgosas Gupska Apka
NYSE Area

37). Heto-Mopkckast hommzoBast Gupska obaurarmii
NYSE Bonds

38). Ocakckas donmosas oupxa (Osaka Securities
Exchange)

39). Crambynbckas honmoBas oupxa (Istanbul
Stock Exchange (Borsa Istanbul))

40). TaitBanbckast ponmoBas 6upska (Taiwan Stock
Exchange)

41). Tokutickast pormoBas oupska (Tokyo Stock
Exchange)

42). ®onnosas 6upxa bapcenons: (Barcelona
Stock Exchange)

43). ®onporas 6upska buns6ao (Bilbao Stock
Exchange)

44). ®onnosas 6upxa budm Dun O bosecma
(Bpasumus) (BM&F BOVESPA (Brasil))

45). ®onposas oupska Bamencun (Valencia Stock
Exchange)

46). ®onmosas 6upxa ['peTaii (TaiiBans) (GreTai
Securities Market (Taiwan))

47). ®onpmosas 6upxa Maapuaa (Madrid Stock
Exchange)

48). ®onposas oupska Hacoax (The NASDAQ
Stock Market)

49). ®onmosas 6upxa Ocio (Oslo Stock Exchange
(Oslo Bors))

50). ®onnoas oupka Cantbsro (Santiago Stock
Exchange)

51). ®onpoBas oupxa Tenb-Asuba (TudDHDcH)
(The Tel-Aviv Stock Exchange (TASE))

52). ®onnosas oupxa Toponro (Toronto Stock
Exchange)

53). ®onmoBas Oupxa DitIcOke (ABcTpanus)
(ASX (Australia))

54). ®onnosas dupxa Du3319kc (HoBas
3emanauns) (NZX (New Zealand))

55). ®pankdyprckas ponmosas oupska (Frankfurt
Stock Exchange)

56). Unkarckast ¢onmoBas oupxa (Cuditudkc)
(Chicago Stock Exchange (CHX))

57). Illauxaiickast ¢ponmoBas oupxa (Shanghai
Stock Exchange)

58). IIseiinapckas houmoBas Gupxa ICAHRIKC
(SIX Swiss Exchange)

59). Illemxennckas ponmoBas oupxka (Shenzhen
Stock Exchange),

3a MCKJIFOYCHUEM MHBECTUIIMOHHBIX MaeB (POHI0B
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10) Jlrokcembyprckast — ¢oHmoBast — OupiKa
(Luxembourg Stock Exchange);
11) Hacnak (Nasdaq);

12) Hemenkas ¢onmoBas Ompka (Deutsche
Borse);

13) Hero-Mopkckas donnosas 6upxa (New
York Stock Exchange);

14) Tokuiickast ¢oumoBas Ompxka (Tokyo
Stock Exchange Group);

15) ®onnosas Oupxka Toponto (Toronto
Stock Exchange, TSX Group);

16) ®onpmoBast Oupka IlBeiimapun (Swiss
Exchange);

17) [[Tanxaiickas GpormoBas 6upxa (Shanghai
Stock Exchange).

TpeboBanus HACTOSIIIETO MYHKTa HE

pacrpocTpaHseTcsl Ha [IeHHble Oymart, KOTopble
B COOTBETCTBUM C  JIMYHBIM  3aKOHOM
WHOCTPAHHOTO 3MUTEHTA HE NpeJIHa3HaYeHb! I
nyOonu4HOrO OOpalieHus, a TakKe Ha Tau

(axmmm) WHOCTPaHHBIX WHBECTUIIMOHHBIX
(OHIOB OTKPHITOTO THIIA.
23.4. JIuua, o6s13aHHBIC T10:
- TOCYJapCTBEHHBIM  LICHHBIM  Oymaram
Poccuiickoit depepanuu,

TroCyAapCTBCHHBIM [CHHBIM 6yMaraM
cyobekroB  Poccuiickoit  denepanuu,
MyHHUIMIATbHBIM ~ [IEHHBIM ~Oymaram,
AKIIUAM pOCCHﬁCKHX OTKPBITBIX
AKIMOHEPHBIX OOINECTB, OOJUTALUAM
POCCHICKHX XO3SICTBEHHBIX OOIIIECTB,

AKIHUAM AKIMUOHCPHBIX
MHBCCTHIITMOHHBIX (1)OHZ[OB )51
MHBCCTUIIMOHHBIM masam MMaCBbIX

WHBECTULIMOHHBIX (POHAOB, POCCHUICKAM
JETIO3UTApPHBIM ~ PACIUCKaM  JOJIKHBI
OBITH 3aperucTprpoBaHbl B Poccuiickoit
depepauuu;

- aKUMAM  HMHOCTPAHHBIX  aKIIMOHEPHBIX
00IIecTB, MasM (aKIUSAM) HHOCTPAHHBIX
WHBECTULIMOHHBIX (POHAOB, 00IHMranusiM

HWHOCTPAHHBIX OMHUTCHTOB,
HWHOCTPAaHHBIM ACTIO3UTapPHBIM
pacnuckam JOJIDKHBI OBITH

3apEeTUCTPUPOBAaHBl B  TOCYAapCTBax,
SBJSIFOIUXCSL  wieHaMu  OpraHu3amnun
O6bvenunennpix Hammit (OOH), u (umm)
ConpyxecTBa HE3aBUCHMBIX TOCYIapCTB
(CHI'), u (wmm) EBpomneiickoro Coroza
(EC), m (unmm) BcemmpHON TOproBou
opraamzanmu (BTO), u (umu) CoBera 1o
coTpynHuuecTBy crpaH llepcuackoro
3anuBa, U (W) AQPUKAHCKOTO COM03a,
u (nnn) I'pymmsr pa3paboTKu
¢uHaHCOBEIX Mep 1o Oopebe ¢
orMmbiBanueM AcHer (DAT®), a Takke B
rocynapcrBax TaitBanb, CoenwmHEHHOE
KoponesctBo  BenukoOpurtanunn  u
CeBepHoii Upnanpauu (BKIO4As €ro
3aMOPCKHE TEPPUTOPHH W KOPOHHBIE

JUISL KBTI UIIMPOBAHHBIX HHBECTOPOB,;

2. WHBECTHULIMOHHBICE TaW OTKPBITHIX IaeBbIX
WHBECTUIIMOHHBIX (OHAOB, OTHOCSIIUXCA K
Kateropur  (QOHI  PBHIHOYHBIX  (PUHAHCOBBIX
WHCTPYMEHTOB, Ha KOTOpBIE HE
pacmpoCTpaHsioTCss TpeOOBaHWS TMOANMYHKTa |
HACTOSIILETO MTyHKTa;

3. JIeHeXHbIE CpeacTBa B pyOomax wu B
WHOCTPAaHHOHM BaJIOTe HA CUETaX M BO BKJIAJax
(memo3uTax) B POCCHUMCKUX  KPEIUTHBIX
OpraHu3alMiaX M WHOCTPAHHBIX HOPUINYECKUX
TULax, MPU3HAHHBIX OaHKaMu o
3aKOHOZATENILCTBY HHOCTPAHHBIX TOCYJapCTB, HA
TEPPUTOPUM KOTOPBIX OHU 3apETUCTPHUPOBAHBI
(mamee — MHOCTpaHHbBIEC OAHKH);

4. [neno3uTHble CEPTH(UKATH  POCCHHUCKUX
KPEIUTHBIX OpraHM3aldii ¥  MHOCTPAHHBIX
0aHKOB MHOCTPAHHBIX I'OCYJapcTB, Ha KOTOPBIE
HE PaclpoCTPaHsIOTCs TpeOOBaHMS MOAMYHKTa |
HACTOSIIIETO MyHKTA;

5. roCyJapCTBEHHBIE LICHHbIE Oymaru
Poccuiickoit  ®enepanu M MHOCTPaHHBIX
roCyIapcTB, Ha KOTOpPBIE HE PACIPOCTPAHSIOTCS
TpeOOBaHUs MOAMYHKTA 1 HACTOAIIETO IyHKTA;

6. TpeOoBaHWSI K KPEIUTHOW OpTraHHU3AINH
BBIIIJIATUTH I[CHC)KHI)Iﬁ OKBHUBAJICHT
JIparoleHHbIX METAUIOB 110 TEKYIIEMY KYypCY;

7. mpaBa  TpeOOBaHWUS W3  JOTOBOPOB,
3aKJIIFOYCHHBIX B neisx JOBCPUTCIILHOI'O
YHpaBJICHUSA B OTHOIICHUU aKTHUBOB,
NPEIYCMOTPEHHBIX HACTOSAIINM ITYHKTOM,;

8. mpou3BOJIHBIE (UHAHCOBBIE HHCTPYMEHTHI,
JONYIICHHBLIE K OpraHM30BaHHBIM TOpraM Ha
Oupkax, MNPEeIyCMOTPEHHBIX MOAMYHKTOM 1
HACTOSILIETO  IYHKTa, MpPHU YCJIOBHH, YTO
U3MCHCHHUEC ux CTOUMOCTHU 3aBUCUT oT
HU3MCHCHUA CTOMMOCTH aKTUBOB, KOTOPBIC MOT'YT
BXOAUTH B cocTaB (oHma (B TOM 4wmcie
U3MCHCHUA 3HAa4YCHUA HHACKCA,
pacCUUTBEIBACMOI0O nucexonsd u3 CTOUMOCTH
AKTHUBOB, KOTOpHIE MOTYT BXOIUTb B COCTaB
¢oHOa), OT BEIMYMHBI NPOLEHTHHIX CTABOK,
YPpOBHS UH(MIISIMN, KYPCOB BaJIIOT;

9. MHBIE aKTHUBBI, BKIIOUYAaEMbI€ B COCTaB aKTHBOB
(oHIa B CBS3U C OIUIATON PAcXOJOB, CBSI3aHHBIX
C IOBCPUTCIIBHBIM YIIPABJICHUEM HNMYILICCTBOM,
COCTaBJISIONTUM (HOH]I.

23.2. JleHexHBIE CpencTBa BO  BKJIAAax

(mermo3uTax) B POCCHHCKUX KPEAUTHBIX OPraHU3ALUAX
M WHOCTPAHHBIX OaHKaX MOTYT BXOIWTb B COCTaB
aKTUBOB (OHJIA TOJBHKO TPH YCJIOBWHU, YTO B CIydyae
JOCPOYHOT'O  PACTOPIKEHHSI YKa3aHHOTO JIOTOBOpA
poccuiickasi KpeUTHAsT OPTaHU3alUs U WHOCTPAaHHBIN
Oank 00s13aHa BEpHYTHh CYMMY BKJIaJa W MPOIEHTHI 110
HEeMy B CpOK, He mnpesbimarommii 7 (CeMb) pabounx
JTHEH.

23.3. UmymecTBo, cocTapistomniee GOoHI, MOKET
OBITh MHBECTUPOBAHO B aKIIUU:
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23.5.

BIaJeHUd, B TOM 4YHCIE, HO HeE
orpannuuBas’ich: bepmynel, bputanckue
Buprunckue octpoBa, KaiimaHOBEI
octpoBa, ['mOpanrap, Tepkc u Kaiikoc,
OctpoB  Mbpdu, [Iepacm, J[xepcw),
Kuraiickas ~ Hapogmas ~ PecmyGumka
(BKITFOUAS CTICITHATBHBIN
aIMUHUCTPATUBHBINA paiioH [ OHKOHT).

HmymecTBo, cocTapmstomee GoHa, MOXKET ObITh

WHBECTUPOBAHO B OOJHMranuu, OSMHUTEHTaMU
KOTOPBIX MOTYT OBITh:
poccHiickue Opranbl TOCYAapCTBEHHOH
BJIACTH;
MHOCTpaHHBIE OPraHbl TOCYIapCTBEHHOU
BIIACTH;
OpTaHbl MECTHOTO CaMOYTIPaBICHHS;
MEKTyHapOIHbIE (uHAHCOBBIC
OpraHu3allNy;

pOCCHIICKHE IOPUANYECKUE JTULIA;
WHOCTpaHHbIE IOPUINYECKUE JINIA.
llennsle Oymaru, cocraBisfomme (GOHA, MOTYT

OBITh Kak JOMYyIIEHbl, TaK U HE MOMYyIIEHBI K

TOpraM OpraHW3aTOPOB TOPrOBIM Ha pBIHKE

[IEHHBIX OyMmar.

llennsle Oymarm, cocrTapistomme (HpoHA, MOTYT

OBITh KaK BKJIIOYCHBI, TaK M HE BKJIIOYCHHI B

KOTHPOBAJIbHBIE CIUCKU (POHIOBBIX OUPK.

B cocraB akTHBOB (pOHZA MOTYT BXOAMTH Kak

OOBIKHOBCHHBIC, TaK W TNPUBHICTUPOBAHHBIC

aKIIMu.

[lon HenWKBUAHON NEHHOW Oymaroi B
Hactosimux  [IpaBuimax — moHUMaeTcs
LeHHass Oymara, KOTopas Ha TeKYIIUH
JIeHb HE COOTBETCTBYET HH OAHOMY M3
CIICAYIOIINX KPUTEPHEB:

a) HeHHas OyMara BKJIOYEHa B KOTHPOBAJIbHBIC
cnucku "A" wnmn "B" poccuiickoli GhoHA0BOM
oupxwu;

0) oObeM TOProB IO IIGHHOW Oymare 3a

NpEebIAYIIMKA KaJeHJapHbIM MecAll Ha OJHOU U3

WHOCTPAHHBIX (OHAOBBIX OMPK, YKa3aHHBIX B

nyHkre 23.3. Hacrosumx IlpaBun npessimaer 5

MuuTHoHOB fojutapoB CIHA st akuwmi, 3a

UCKITIOYEHUEM aKui HWHOCTPaHHBIX
WHBECTUIIMOHHBIX (OHOOB, W | MHUIMOH
nomtapoB CHIA mms obnurarnuii, akmuii (maes)
WHOCTPAHHBIX WHBECTUIIMOHHBIX (OHIOB U
JETIO3UTAPHBIX PACIIHCOK;
B) meHHas  Oymara  WMeeT  TNPHU3HABAEMYIO
KOTHPOBKY  POCCHMCKOTO  OpraHu3aTropa

TOPTOBJIM Ha pBIHKE MEHHBIX Oymar, Ha
TOPTOBBII JIeHb, IPEALIECTBYIOIINNA TEKYILIEMY
JHIO;

r) meHHas Oymara yAOCTOBEpSieT TIpaBO ee
BIIJIENIbIIa HE PeKe YeM OAMH pa3 B 14 nHei
TpebOBaTh OT JIMIA, OOS3aHHOTO II0 JTOH
IeHHOW Oymare, ee IOTalieHHs W BBITUIATHI
JIEHEKHBIX CPEJICTB, B CPOK, HE
npesblmaomui 30 qHEl ¢ AaThl HapaBIEHUS
COOTBETCTBYIOIIETO TpeOOBaHMS,

aKITMH POCCUMCKUX aKITMOHEPHBIX OOIIECTB,
aKIIMY MHOCTPAHHBIX aKI[HOHEPHBIX OOIIIECTB,
aKIIMY UHOCTPAHHBIX HHBECTUITMOHHBIX (POHJIOB.
B coctaB aktmBOB (hOHIAa MOTYT BXOJUTH Kak
OOBIKHOBEHHBIEC, TaK ¥ TIPHUBHJICTUPOBAHHEIC
aKIUH.
23.4.

MOXKET

NmymectBo, coctaBmstomiee  (OHI,

OBITh  MHBECTHPOBAHO B  OOJUTAINH,

OMHUTCHTAMU KOTOPBIX MOTYT OBITE:

- (hemepapHBIE OPTraHbI UCTIOTHATEIHHOMN BIIACTH

Poccuiickoit @enepauny;

- OpraHbl UCTIOIHUTEIBHOM BIaCTH CyOBEKTOB

Poccuiickoit denepannu;

- WHOCTPaHHBIE OPTaHbl TOCYAAPCTBEHHON

BJIACTH;

- OpraHbl MECTHOTO CaMOYTIPaBJICHHUS,

- MeXIyHapoJHble (PMHAHCOBBIC OPTaHU3AIINN;
aJIMHUHHUCTPATUBHO-TEPPUTOPHATIEHBIE

00pa3oBaHHs HHOCTPAHHOTO TOCYAapCTBA;

- poccHiicKHe IPUANIECKUE JTUTIA;

- WHOCTPaHHBIC IOPUINYECKUE JTUIIA.

23.5. B cocraB akTHBOB ()OHJA MOTYT BXOJHTH

o0nurauuu MHOCTPaHHBIX SMUTEHTOB u
MEXYHAPOIHBIX (MHAHCOBBIX OpraHHW3alui, ecin
npucBoeHHbld  obnmrammsm  koj  CFI umeer

CIeNyIoIIre 3HAYeHUs: IepBas OyKBa — 3HAYCHUE
«D», BTOpas OykBa — 3HaueHue «Y», «B», «C», «T».

23.6. B cocraB aktnBOB (hOHIA MOTYT BXOJWTH
OMpXKEBbIE OOJIMTAIIMA POCCHUCKHX FOPUIUUICCKUX
JIUI, POCCHIMCKHE W WHOCTPAHHBIC JICMIO3UTAPHBIC
pacnucKu Ha IIeHHbIe OyMmaru, IperyCMOTPEHHBIC
WHBECTHUIIMOHHOM AeKIapanueil hoHa.

23.7. UmymectBo, cocrapistomiee (HOHI, MOXKET
OBITh WHBECTHPOBAHO B Mad (aKIWK) HWHOCTPAHHBIX
($hoHIIOoB,

(axtmsiM)

€CIIM  NPUCBOEHHBIN
YKa3aHHbIM xkog CFI
CJIeIYIONINE 3HAUEHUS: TIepBasi OykBa — 3HaueHue «E»,

MHBCCTHUIITMOHHBIX

masam HUMECT

Bropast OykBa — 3HaueHue «U», Tperbs OykBa -

3HaueHue «O» nim «C», naras OykBa — 3HaYEHUE «S».
23.8. JIuna, o0s13aHHEIE T10:
- TOCYIapCTBEHHBIM HEHHBIM Oymaram
Poccuiickoit  denepanun, TrocynapcTBEHHBIM
IeHHbIM OymaramMm cyObekToB Poccuiickoii
Denepanuy, MYHUIIMIIATbHBIM LEHHBIM
OymaraMm, axkOUsIM POCCHUHCKMX aKIIMOHEPHBIX
00IIIeCTB, oburanuam POCCHICKHX
IOPUJINYECKUX I, WHBECTHIIMOHHBIM I1asM
MaeBbIX MHBECTUIIMOHHBIX (POHIIOB, ACTIO3UTHBIM
cepTudukaram POCCHICKUX KPEIUTHBIX
OpraHu3aivii,  pPOCCUWCKUM  JIEMO3UTaPHBIM
pacruckaM JOJKHBI OBITH 3aperuCTPUpPOBAHBI B
Poccuiickoit denepanum;
- TOCyJapCTBEHHBIM

[EHHBIM Oymaram

WHOCTPAHHBIX TOCYJapCTB, IICHHBIM Oymaram
MEXYHApOIHBIX (PMHAHCOBBIX OpraHH3AINH,
Oymaram

ICHHBIM AIMHUHUCTPATUBHO-
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) HA ~ TOPTOBBIA  JI€Hb,  TPEIIICCTBYIOIIHMA
TEKyleMy IHIO, B MHPOPMAIIMOHHON crcTeMe
Brnym6epr (Bloomberg) Obutn ogHOBpEeMEHHO
BBICTAaBJICHBl 3afBKM Ha TOKYNIKy M Ha
NpOJaXy HEHHBIX OyMar Kak MUHHMYM TpeMs
munepamu. [lpu sToM HamOonbluash W3 LiEH,
yKa3aHHBIX B 3asfBKaxX Ha IOKYIKY LEHHBIX
Oymar, OTKJIOHSETCS OT HaWMEHBIIeH U3 LeH,
YVKa3aHHBIX B 3asBKax Ha HMX MPOJaXKy, He
OoJee yeM Ha 5 TIPOLICHTOB,

€) Ha  TOPIrOBBIA  JI€Hb,  IPEAIIeCTBYIOIHHA
TeKyleMy IHIO0, B MHPOPMAIIMOHHOH crcTeMe
Tomcon Petfitepc (Thompson Reuters) Obuin

OTHOBPEMEHHO  BBICTABJICHBI  3asBKM  Ha
NOKYIKY M Ha NPOAAXY LEHHBIX Oymar Kak
MUHHMYM TpeMsl JAWIepaMu, TIpH 3TOM

KOMITO3WTHAsl [I€Ha Ha TOKYIKY IEHHBIX
oymar (Thompson Reuters Composite bid)
OTKJIOHSIETCS OT KOMIIO3UTHOH IIEHBl Ha
npoaaxy neHHbix Oymar (Thompson Reuters
Composite ask) ne Ooiee yem Ha 5
MIPOIICHTOB.

23.6. Ilog ©0a30BBIM aKTHBOM (BIOUEPCHBIX H

OIIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB), YKa3aHHBIX B

moanyukTe 8 myHkTta 23.1 Hactosmmx IlpaBun
MTOHUMAIOTCA:

a) WHAEKCHI, pacCCUNTaHHbBIE (POHIOBBIMU OMpKAMHU
TOJIBKO 110 COOTBCTCTBYIOLIEMY BUAY LECHHBIX

Oymar (axmmsam W o0UraIusim),
MPEAYCMOTPEHHBIX MYHKTOM 23.1 HacTosumx
ITpaBu;

0) UMYIIECTBO, yKa3aHHOE B MOANYHKTax 1-7
nyHkra 23.1. Hacrosuux [IpaBun;

B) UMYIIECTBEHHbIE TMpaBa #3 (BIOYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB), 0a30BbIM aKTHBOM
KOTOPBIX SIBIISIETCSI MMYIIECTBO WM HWHJIEKC
MPEeyCMOTPEHHBIE TIOJIYHKTAMH «a», «0O»
HACTOSIIETO MyHKTA.

TEPPUTOPHAIIBHBIX 00pa30BaHMI MHOCTPAHHBIX

rOCyapcTB, aKIHIM WHOCTPaHHBIX
aKITMOHEPHBIX  OOIMECTB, TMmasM  (AKIUIM)
WHOCTPAHHBIX  WHBECTUIMOHHBIX  (POHJIOB,
oburanusm WHOCTPaHHBIX SMUTCHTOB,
JETIO3UTHBIM ~ cepTH(UKaTaM  HWHOCTPAHHBIX
0OaHKOB, WHOCTPaHHBIM JICTIO3UTAPHBIM

pacmucKaM JOJDKHBI OBITh 3apETHCTPUPOBAHEI B

roCynapcTBax, SIBIISTFOLITIIX CST qIeHAMHU
EBpasuiickoro SKOHOMHMYECKOIO COr03a
(EADBC), Oprammzamud  SKOHOMHYECKOTO
corpyannuectBa u  passutua  (OOCP),

a Takke B Kurae,
HOxHO-A dhpuKaHCKOM

EBponeiickoro coro3sa,
Nunun,  bpazunumy,

Pecny6nmike.

23.9. UmymectBo, cocrapisitoniee GOHI, MOXKET

OBITh ~ WHBECTUPOBAHO B  IIEHHBIE  Oymarw,
NpeayCMOTPEHHbIE HHBECTULMOHHOM JeKiIapanuei
TpeOOBaHUSIM

Hactosimx IlpaBui, oTBedaromue

noanyHkra 1 mnyHkra 23.1 nHacrosmux Ilpasui.
VYkazaHHple TpeOOBaHHA HE pPACHpPOCTPAHSIOTCS Ha
LeHHbIe OyMard, mpeaycCMOTpEHHbIE TOAIMYHKTaMH 2,

4, 5 nmynkTta 23.1 Hacrosimux [IpaBuin.

24. Crpykrypa aKTHUBOB ¢doHa JOJDKHA
OJTHOBPEMEHHO COOTBETCTBOBATH CIICAYIOLIHM
TpeOOBAHHSIM:

1) JIEHE)KHBIC CPEJICTBA, HAXOIAIINECS BO

BKJIajax B OJTHOM KpEIUTHOMI

OpraHM3aliy, MOTYT
0osee 25 MPOILEHTOB CTOMMOCTH aKTUBOB

dhonma;

COCTaBJIAITb HEC

2)  oleHOYHas CTOUMOCTB JIOJITOBBIX
WHCTPYMEHTOB MOXET COCTaBJISATh HE
6omnee 40 MPOIIEHTOB CTOMMOCTH aKTHBOB

dhonma;

3)  He MeHee ABYX TpeTel paboumx IHEH B
TEYEHHE OJIHOTO KaJEeHIapHOIO KBapTaja

OIlCHOYHAS CTOUMOCTD aKInn
POCCHICKHMX  aKIMOHEPHBIX  OOIIECTB,
HMHBECTULIMOHHBIX maeB MMaeBhIX
HMHBECTHUIIMOHHBIX ($hoHIO0B, aKIun

24.Ctpykrypa  akTHBOB  (oHHA  JIODKHA
OJTHOBPEMEHHO COOTBETCTBOBATh CIIe Ty IOLIIM
TpeOOBaHMSM:

24.1. JIoyis CTOMMOCTH:

- aKTUBOB, IPEAYCMOTPEHHBIX NOANYHKTaMu 3, 4,
5, 6 mynkrta 23.1. macrosmux [IpaBunm co cpokom
MorameHus (3aKpbIThs) MEHEe TPEX MECALEB,

- oOmuramuii ¢ (UKCHPOBAHHBIM KYIOHHBIM
JIOXOJIOM,
KPEIUTOCIOCOOHOCTH  BBINMycKa (IIpU  OTCYTCTBHHU

pEUTHHT JIOJICOCPOYHOMI
peNTHHTa BBIYCKAa — PEUTHUHT SMUTEHTA) KOTOPBIX 110
Kinaccu(uKauu XoTs Obl OZHOTO W3 PEUTHHIOBBIX
areHTCTB, BKJIIOYEHHBIX B YCTaHOBJIEHHBIN CoOBETOM
aupekTopoB banka Poccum nepedeHb pEWTHHIOBBIX
OTIINYACTCS oT

ar¢HTCTB, peﬁTHHl"a B

COOTBETCTBYIOIIEH BalOTE CTPAaHBl — JMHTEHTA

BaJIOTBI, B KOTOPOH HOMHHHPOBAHBI yKa3aHHbBIC
obOnuranmuu (s oOMUranui, HOMHHUPOBAaHHBIX B

BAJIIOTEC IroCyaapCTB — YJICHOB BAJIFOTHOI'O COXO3a, - OT
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4)

5)

6)

MHOCTPAaHHBIX aKIIMOHEPHBIX OOIIECTB,
raeB (axumit) HWHOCTPaHHBIX
MHBECTHIIMOHHBIX  (OHIOB, a TaKxke
pOCCHICKHX u MHOCTPaHHBIX
NETIO3UTAPHBIX  PAacHUCOK Ha  aKUUH
MeHee 50

JOJIDKHA  COCTaBJIATH  HEC

MPOIICHTOB CTOMMOCTU akTUBOB. [lpu
3TOM pabOYUM JTHEM B IEJISIX HACTOSIINX
IIpaBun cuuTaeTcs JeHb, KOTOPBHIM He
MpU3HAETCA B COOTBETCTBUU c
3aKOHOJIaTENbCTBOM Poccuiickoi
denepanui  BBIXOAHBIM W (WJIH)

HepaOboYNM Ipa3THHYHEIM THEM;

OII€HOYHAas1 CTOHMMOCTH IICHHBIX 6yMar

OJJHOT'O OMHUTCHTA n OLICHOYHas

CTOMMOCTHh POCCHHCKHX W WHOCTPAaHHBIX
JIETIO3UTAPHBIX PACIHCOK HA yKa3aHHBIC
LIEHHBIE

Oymarw, 3a HCKIIOYCHHEM

rOCyJapCTBEHHBIX LEHHBIX Oymar

Poccuiickoii  ®@epepanuu, a  Takke
LEHHBIX OyMar HHOCTPaHHbIX FOCYJapCTB
5 MEXIyHApOIHBIX (bUHAHCOBBIX
OpraHu3alMii, €clIM OMHUTEHTY TaKuX

LEHHbIX OyMmar TpPHCBOGH PEHUTHHT
JOJTOCPOYHON KPEAUTOCIIOCOOHOCTH HE
"BBB-" o

KJIACCU(PUKAIIUM DPEUTHHTOBBIX AreHTCTB

HWDKE YPOBHS

"®uty Peiitunrc" (Fitch-Ratings) wnnm
(Standard &
Poor's) mu6o ne Hke ypoBHs "Baa3" mo

"Cranpapt oHp Ilypc"

KJIACCU(DUKAIIH PEUTHHTOBOTO
arenrctBa "Mynuc MuBectopc Cepsuc"
(Moody's Service),
cocTaBisATh He Oomee 15 mpoIeHTOB

Investors MOJXKET

(hOoHIIOB.
TpeboBaHKMe HACTOSIIETO IMOIYHKTA B

CTOUMOCTHU AaKTHUBOB

YaCTH, Kacarollelcs OrpaHUYeHUs Ha
OCHHBIC GYMaI‘I/I OJHOT'0 JMUTCHTA, HC
pacnpocTpaHseTcd Ha pPOCCHICKHE U
MHOCTPAHHBIE JICTIO3UTAPHBIE PACIIUCKY;

OIICHOYHAs] CTOUMOCTh WHBECTHUITUOHHBIX
[1a€B MaCBbIX MHBECTUIIMOHHBIX )OHIOB U
(vm) aKIuit AKIIMOHEPHBIX
WHBECTUIIMOHHBIX (OHJIOB W (WMJIM) IacB
(akumif) THOCTPAHHBIX WHBECTUITMOHHBIX
(hOoHIOB MOXKET cocTaBiaATh He Ooiee 40

MMPOLUCHTOB CTOMMOCTH aKTUBOB (1)0H}.'[a;

KOJIMYECTBO  WHBECTHIMOHHEBEIX  II1a€B
11a¢BOT0 HMHBECTUITMOHHOTO (OHIA WIN
aKIW aKIIMOHEPHOTO WHBECTHUIIMOHHOTO

¢oHga nnu maeB (aKuuil) HHOCTPAHHOTO

MaKCUMaJbHOTO pEHTHHTa CpeaW TOCyJapcTB —
YJICHOB BAJIOTHOI'O COI03a), HEe Oojee dYeM OnHY
CTYTICHB,

-IIEHHBIX OyMmar, BXOISIINX B pacdeT (POHIOBBIX
S&P/ASX-200  (ABcrpamusa), ATX
(Asctpus), BEL20 (bensrus), Ibovespa (bpazumus),
Budapest SE (bynamemr), FTSE 100
(BemukobOpuranus), Hang Seng (I'omkxonr), DAX
(I'epmanns), OMX Copenhagen 20 (Hamms), TA 25
(U3pauns), BSE Sensex (Uumusa), ISEQ 20
(Upnanmus), ICEX (Mcmaamus), IBEX 35 (Mcnanus),
FTSE MIB (Uramusa), S&P/TSX (Kanmama), SSE
Composite Index (Kwurait), LuxX
(JIrokcemOypr), IPC (Mekcuka), AEX
(Hunepnanaer), DJ New Zealand (HoBas 3enannus),
OBX (Hopserus), WIG (Ilompma), PSI 200
(IToptyramus), MMBB (Poccus), PTC (Poccus), SAX
(CnoBakwus), Blue-Chip SBITOP (CnoBakus), Dow
Jones (CIIIA), S&P 500 (CIIA), BIST 100 (Typrus),
OMX Helsinki 25 (®unnsaaus), CAC 40 (Opanuus),
PX Index (Yemickast Pecniyonuka), IPSA (Ynmm), SMI
(UIBetinapus), OMXS30 (IlBeums), Tallin SE
General (Octonust), FTSE/JSE Top40 (FOAP), KOSPI
(FOxnast Kopes), Nikkei 225 (Smonmus),

OT CTOMMOCTH YHCTBIX aKTHBOB

HHIEKCOB:

Index
Index

tdbonma B
COBOKYITHOCTH [IOJDKHA TIPEBBIIATH OOJIBIIYIO U3
BEJIMYMH:

a) MATh MPOLIEHTOB;

0) BETMYHMHY YHCTOTO
dhonma,
HIeCTH HauOOJNBIINX BEIHYHH

MECAYHOIO  OTTOKa

HNHBCCTUIIMOHHBIX I1a€B SABJIAIOUIYIOCA
MUHHUMaJbHON W3
YUCTHIX MECAYHBIX OTTOKOB MHBECTHIIMOHHBIX ITacB 3a
nociennue 36 KalCHIApPHBIX MecsleB. Bemnuuna
YUCTOTO MECSYHOTO OTTOKA WHBECTHIIOHHBIX I1aeB
OMpPECIACTCS KaK OTHOIIICHUE B MPOIICHTAaX Pa3HOCTH
KOJIMYECTBA HWHBCCTHIIMOHHBIX IIa€B, B OTHOIICHUU
KOTOPBIX MO JIUIEBBIM CUETAM B PEECTPE BIAAEIBIEB
HNHBCCTUIIUOHHBIX IIACB 6I)IJ'II/I BHCCCHbBI pacCXOOaHBbIC
3alKCy B pe3yNbTaTe WX IOTAllleHUs WM OOMeHa, U
KOJIMYECTBA HWHBCCTHIIMOHHBIX IIa€B, B OTHOIICHHUHU
KOTOPBIX IO JIMIEBBIM CUETaM B PEECTPE BIIAACIBIICB
MHBECTUIIMOHHBIX IaeB OBUIM BHECEHBI NPUXOIHBIC
BbIJIAYM M OOMEHa, 3a
obmemy
BBIAHHBIX MHBECTUI[MOHHBIX I1a€B

3alluCM B pe3yibTaTe

KaJleHAapHBIH ~ MecsAll K KOJIMYECTBY
M0 JAHHBIM
peecTpa BIAAETBIIEB HWHBECTHUIIMOHHBIX TIa€B HAa
MOCIEeNHUA  JEHb  NPENbIAYHIEro  KaJleHAapHOTO
MecsIIa.

Jns ueneil HAcTOSIIEr0 MYHKTa YYUTBHIBAIOTCS
JNEHEXKHBIC CPEACTBA, PACIOPSHKEHUE KOTOPHIMH HE
OTPAaHWYCHO Ha OCHOBAaHHH

roCy/1apCTBEHHOMN

pelieHuss  opraHa

BJIaCTH, Ha KOTOphbIC HC
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7)

8)

9

WHBECTUITMIOHHOTO douma MOXKET
coctaBimATh He Oosmee 30 MpPOIEHTOB
KOJINYECTBA BBIJAHHBIX (BBITYIICHHBIX)
MHBECTHIIMOHHBIX TMaeB (AKIHA) KaKIOTO

13 3TUX (POHIIOB;

O CHOYHasAs CTOHMMOCTH ICHHBIX 6YMaF,

MpeHa3HaYEeHHBIX TSt
KBaJIM(PULIUPOBAHHBIX HUHBECTOPOB,
KOTOpbIC  BBIMYHICHBl  (BBIAAHBI) B

COOTBETCTBMM C  3aKOHOAATEIHCTBOM
Poccuiickoii ®enepannu, 1 HHOCTPAHHBIX
LEHHBIX OyMar, KOTOpbIE B COOTBETCTBUH
C JUYHBIM 3aKOHOM HHOCTPAHHOTO
SMHUTEHTa HE MOTYT OBITh HPEAJIOKCHEI
HEOTPAaHUYEHHOMY KpYry JIML, MOXET
coctaBiiaTh He Oomee 10 mporeHTOB
CTOMMOCTH aKTHBOB (OHZA, a B clydae
€CIH  TaKue

IleHHble  OyMaru B

COOTBETCTBHUHU c HACTOSIIUMHA
HpaBI/IJ'IaMI/I SBJIIAIOTCA HCEJIIUMKBUJIHBIMU
[IEHHBIMH OymaramMu - He Oojee 5
MMPOLCHTOB CTOUMOCTU AKTUBOB (I)OHI[a.
TpeOoBaHMe HACTOAIIETO TOAMYHKTAa HE
pacnpocTpaHseTcss Ha ~ MHOCTPaHHBIC

LICHHBIC Oymaru, CIICIIUATIBLHO
BBINYIIICHHBIE IS OOpalieHuss B WHOM
WHOCTPAHHOM roCy/1apCcTBe u
MPONICAIINE MPOLEAYPY JIMCTUHTA XOTS
BBl Ha OJHON w3 (OHAOBEIX OHPIK,
yKa3aHHBIX B MyHKTe 23.3 HacCTOALINX

IIpaBuu;

OIC€HOYHAas1 CTOMMOCTb  HCIIMKBUJIHBIX
IOCHHBIX 6YM8.1" MOXKET COCTaBJIAATH HE
ooiee 10 MPpOUCHTOB CTOUMOCTHU AKTUBOB

donna;

OICHOYHAas CTOUMOCTD HWHOCTPAHHBIX

IICHHBIX 6yMar, HEC HOHyHIeHHBIX K
TOpraM pOCCHICKMMH OpraHu3aTOpaMu
TOpFOBHI/I Ha pBIHKe IICHHBIX 6yMar,
oomee 70

IIPOLICHTOB CTOMMOCTH aKTUBOB @OHHa.

MOXKET COCTaBJIATHb HC

TpeOGoBanus HACTOSIIETO MyHKTA MPUMEHSIOTCS

ao

JaThIl BO3HUKHOBCHUA OCHOBaHUA

npekpauieHus GoHaa.

YCTaHOBIJICHO OOpeMeHeHHe, IeHHBIC Oymaru, IpaBa
Mo MpoAaXe WM HWHOW Iepenaye MO JOrOBOPY
KOTOPBIX HE OTPAHUYCHBI.

[ns neneil HacTOSAWIEro IYHKTa HMCHOJb3YETCs
PEHTHHT IONTOCPOYHON KPEOUTOCIIOCOOHOCTH B TOM
JKe BalfoTe (HAIMOHAIBHON M (WJIM) WHOCTPAaHHOK), B
KaKoOH TMpearonaraeTcsi OCYIIECTBICHUE BBIIIAT MO
YKa3aHHBIM IIEHHBIM OyMaram COTJIaCHO DPEIIeHHIO O
BBIIYCKE TaKWX IIEHHBIX OyMar.

24.2. OueHouyHasi CTOMMOCTH IIEHHBIX Oymar
OJTHOTO FOPUAMYECKOTO JIMIA, JICHEXHBIE CPEICTBA B
pyONsiX ¥ MHOCTPaHHOW BajJlOTe Ha cyeTax M BO
BKJIaIaX (JEemo3uTax) B TaKOM IOPHIMYECKOM JIUIIC
(ecmi COOTBETCTBYIOIIEE JIUIO SBISETCS KPETUTHOM
opraHu3anuen u MHOCTPaHHBIM O6aHKOM),
TpeOOBaHUSI K 3TOMY IOPHUANYECKOMY JIUILY BBITUIATATH
JICHS)KHBIA SKBUBAJICHT JIPAroll€HHbIX METAJUIOB 10
TEeKymeMy Kypcy (€cid COOTBETCTBYIOLICE JIHIO
SIBIIICTCS.  KPEAWTHOW  OpraHU3aIuei), npasa
TpeOOBaHMSI K TaKOMy JIMIly, BO3HHKAIOIIHEC B
pesynbraTe TpHOOpeTeHHs (OTUYXKISHHs) IICHHBIX
Oymar, a TakKe BO3HHKAIOIINE Ha OCHOBAaHUHU
JIOTOBOpa Ha OpOKepcKoe OOCIyXHBaHHE C TaKUM
OPUANYECKAM JTUIIOM, B COBOKYIHOCTH HE JOJDKHBI
MIpEeBbIIIATH CTOUMOCTHU AaKTHBOB
dhonna.

PacnpoCTpaHAOTCAd Ha TOCYAAPCTBCHHBIC IICHHBIC

15 mnpoueHTOB
Yxa3zaHHbIE TpeOoBaHuUs HE
oymarn Poccuiickoit dexepaumu u Ha TpaBa
TpeOOBaHMs K LEHTPAJIbHOMY KOHTPAreHTy.
OrneHoyHasi CTOMMOCTH IIEHHBIX Oymar OJHOTO
cyObeKkTa Poccwuiickoii denepanmy,
(aIMHUHHCTPAaTUBHO-TEPPUTOPHATILHOTO  00pa30BaHMUs
WHOCTPAHHOTO  TOCYAapCTBa),

ToCyAapCTBCHHBIX

MYHUIUIIAIBHOT'O

o0Opa3oBaHM1, IEHHBIX Oymar

OIHOTO HHOCTPAaHHOTO TOCYJapcTBa HE JOJDKHA
MPEeBBIMIATh 15 MPOIEHTOB akKTHBOB (HOH[IA.

[ns uenel HACTOSILEro MyHKTa POCCUICKHE U

MHOCTpaHHbBIE JIETIO3UTapHbBIE pacmucKu
paccMaTpuBarOTC Kak IEHHble Oymaru, TmpaBsa
COOCTBEHHOCTM  Ha  KOTOpbIE  YJOCTOBEPSIOT

COOTBCTCTBYIOIIHNE ACTIO3UTAPHBIC PACIIMCKU.

Jliist

npeaAyCMOTPEHHOTO B HACTOALIEM ITYHKTC, B CYMMC

nenen pacuera OTpaHUYEHHUS,
JEHEeXKHBIX CPEACTB B pyONIsiIX M B HMHOCTPaHHOU
BAJIOTE HA CYETaX B OJHOM IOPUIUYECKOM JIHIIE,
COCTaBJIAIONIEH (POHA, HE YUUTHIBAETCS CyMMa (MK ee
4acTh) JEHEXHBIX CPEJICTB, MOJUICKALINX BHIILIATE B
CBA3M C IIOTAIIEHHEM W OOMEHOM NHBECTHUIIUOHHBIX
maeB (OHAa HA MOMEHT pacueTa orpanuueHus. [Ipu
3TOM 00mIasi CyMMa JEHEKHBIX CPEICTB, KOTOpas He
YUHUTHIBACTCS IIPU PacyeTe YKa3aHHOI'O OrpaHUYEHUs,
B OTHOILIECHHWU BCEX JCHEKHBIX CPEICTB B PyOJsIX U B
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HMHOCTPaHHOH BaJIlOTE HA BCEX CYETaX, COCTABIIIOIINX
¢oHIO, HE MOXET TMpeBbILaTh OOMIYI0 CyMMY
JEHEXHBIX CPENICTB, MOUISKAIINX BBIIJIATE B CBSI3U C
[OTalieHueM M OOMEHOM MHBECTHLIMOHHBIX IIa€B
(oHIa HAa MOMEHT pacyeTa OrpaHUYCHUSI.

g mienelt HacTOSIETO MYHKTA, IIEHHbIE OyMaru
WHBECTUIMOHHBIX ()OHJIOB, B TOM YHCJIE HHOCTPaHHBIX
HMHBECTUL[MOHHBIX ¢$oHT0B, u UIIOTEYHBIE
cepTU(UKATBl  y4dacTUsl  pacCMaTPUBAIOTCA  Kak
COBOKYITHOCTh aKTHBOB, B KOTOpbIE€ WHBECTHPOBAHO
MMYIIECTBO COOTBETCTBYIOMIETO (hOHAA (MIOTEYHOTO
nokpeitus). Ecnm numo, oO0s3aHHOE 1O LEHHBIM
Oymaram MHBECTUIIMOHHOTO (OH/A, HE PEAOCTABIISIET
u (W) HEe pacKpbiBaeT MHGPOpMANHUi0 00 aKTHBAX, B
KOTOpPBIC HWHBECTUPOBAHO UMYIICCTBO
WHBECTUIIMOHHOTO (DOHIA, TakWe IeHHble Oymaru
MOTYT MPHOOpETaThCsl B cOCTaB akTUBOB (oHIa (0Oe3
yueTa TpeOOBaHuS, YCTAHOBIEHHOTO a03aleM MepBbIM
HACTOSIILETO ITYHKTA), €CJIM B COOTBETCTBUU C JINUHBIM
3aKOHOM JIMIla, OOSI3aHHOTO TO IIGHHBIM OyMaram
WHBECTUIIMOHHOTO (DOHIA, TakWe IeHHbIe Oymaru
MOTYT  TNPHOOpeTaThCsl  HEeKBAIM(UIMPOBAHHBIMU
(pO3HUYHBIMHM)  HMHBECTOpaMH  (HEOrpaHUYEHHBIM
KpyroM JHI) ©W  HWCXOAd W3  TpeOOBaHWH,
NpEABABIIACMBIX K JACATCIIBHOCTU HWHBECTUIIMOHHOI'O
¢donna, WIn JOKYMEHTOB, PEryIUpyOLINX
WHBECTULHOHHYIO JAEATEIIbHOCTh HHBECTHLIMOHHOTO
¢donHma (B TOM YHMCIIC MHBECTHUI[MOHHOW JEKJIapallnu,
MPOCIEKTa  AMHUCCHM, MPAaBWI  JOBEPHUTEIHLHOIO
yOpaBjieHHsd), JOJS  UEHHBIX Oymar  OJHOTO
IOpUAMYECKOTO JIUIla HE JOJDKHAa mpeBbmars 10
MIPOLICHTOB CTOMMOCTH aKTUBOB HHBECTHLIMOHHOTO
donna.

24.2.1. Ilpu onpeneneHuu CTPYKTypbl aKTUBOB

(1)0H,Z[a YUYUTHIBAKOTCS AKTUBBI, IMPUHATBIC K PACUCTY
CTOMMOCTH €ro YHUCTBIX aKTHUBOB (C YUueTOM

TpeOOBaHUs, YCTaHOBJIEHHOTO abzarieM TATBIM
nyHkra 24.2.).
24.3. Croumocts JIOTOB MTPOM3BOAHBIX

(bMHAHCOBBIX ~ HMHCTPYMEHTOB  (eciu  0a30BBIM
(6a3uCHBIM) aKTUBOM TPOHM3BOJIHOTO (HYMHAHCOBOTO
HHCTPYMEHTa  SBIISIETCSI  JPYroil  IPOW3BOJHBII
(bMHAHCOBBII MHCTPYMEHT - CTOMMOCTH JIOTOB TaKHX
MIPOU3BOJHBIX (hMHAHCOBBIX WHCTPYMEHTOB),
CTOMMOCTh IEHHBIX Oymar (CymMma JEHEXHBIX
CPEZACTB), MOTYYECHHBIX YNPABISAIONICH KOMIAHUEH 110
MEepBO YacTH JOroBOpa peno, pasMep MPUHSTHIX
00513aTeNIbCTB [0 TOCTaBKE aKTUBOB 110 HHBIM
CHeNmKaM, JaTa HCIOIHEHHS KOTOpPhIX HE paHee 3
pabouymx [nHEH C JaThl 3aKIIOYEHUS CHEJIKH, U
3aeMHBIE CPENICTBA, NPEAYCMOTPEHHBIE MOAIIYHKTOM
5 myakta 1 crarem 40 dDenmepanpHoro 3akoHa «0O0
WHBECTUIMOHHBIX (OHAAX», B COBOKYIIHOCTH HE
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OJDKHBI ~ TIpeBhImaTh 40 TMPOIEHTOB CTOMMOCTH
YUCTHIX aKTUBOB (POHJIA.

Ha maty 3axmrodeHusi CAENOK C MPOWU3BOIHBIMHU
(hMHAHCOBBIMH HHCTPYMEHTaMH, JIOTOBOPOB peETIO,
JOTOBOPOB 3aliMa, KPETUTHBIX JOTOBOPOB HJIH CIEIIOK,
JlaTa WCTIOTHEHUS KOTOPBIX He paHee 3 paboumx gHEH
C JaThl 3aKJIIOYEHHS CHIENKH, COBOKYIHASI CTOMMOCTB
AaKTUBOB, YKa3aHHBIX B TEPBBIM a03alle HaCTOSIIETro
IMyHKTa, C y4YETOM 3aKIIOYECHHBIX paHee JIOTOBOPOB
pemo W CHETOK, YKa3aHHBIX B HACTOSIIEM ad3ale |
3a€MHBIX CPEJICTB, MPETYCMOTPEHHBIX MOAITYHKTOM 5
nynkrta 1 cratem 40 @enepanpHoro 3akoHa «0O0
WHBECTUIIMOHHBIX (DOHAAX», HE JODKHA TPEBHIINIAThH
20 MpOTICHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOHIA.

Hns  ueneét  ab63ara
HACTOAIIETO ITyHKTa HE YUYUTHIBAIOTCS JJOTOBOPHI PEIIO,

MEpPBOTO U BTOPOTO
[0 KOTOPBIM YIPaBISAIOLIAS KOMIAHMS SIBIIAETCS
MOKyIaTejaeM I0 IepBOH 4YacTH AOroBOpa pemno, U
HEBO3MOYKHOCTB

KOTOpBIE NpeAyCMaTpUBAIOT

pacnopspKeHus npUOOPETEHHBIMU LEHHBIMU
Oymaramm, 3a UCKIIOYEHHEM WX BO3BpAaTa IO BTOPOW
YacTH TAaKOroO JOrOBOpa pero, a TaKKe OMIMOHHBIC
JIOTOBODEI,

HUMeeT PaBo TpeOOBATh OT KOHTPAreHTa MOKYNKH WK

M0 KOTOPBIM YIpaBJIAmOIIass KOMITaHUA

pojiaxu 0a30BOro (0a3MCHOr0) aKTHRA.
24.4. Jing ueneit mynkra 24 Hactosmux llpaBun
MTPOU3BOJTHBIE

(uHaHCOBBIE MHCTPYMEHTHI

YUUTBIBAIOTCS B o0beMe nproOpeTaeMbIX
(oTuyxmaeMbix) 0a30BbIX (0a3MCHBIX) aKTUBOB TaKHX
MPOM3BOJHBIX (MHAHCOBBIX HWHCTPYMEHTOB (eciu
0a30BbIM (0a3MCHBIM) aKTHBOM SIBIISIETCS JIPYTOM
MIPOM3BOAHBIA (PUHAHCOBBIH MHCTPYMEHT (WMHAEKC) -
Kak 0a3zoBble (0a3UCHBIC) aKTUBBI TAKUX MPOU3BOIHBIX
(DMHAHCOBBIX MHCTPYMEHTOB (AKTUBBI, BXOISIINE B
CIIHCOK ]IS pacdeTa TaKoro HHJEKCA).

s menmeét mynkta 24 wHacrosmmx IIpaBumn
MIPOU3BOTHBIE (uHaHCOBbIE MHCTPYMEHTHI
YUUTHIBAIOTCS B  00BEME  OTKPHITOM  TO3HIUH,
CKOPPEKTUPOBAHHOW 10 pe3ybTaTaM KIUPUHTA.

24.5. TpeGoBanus myHkra 24 Hactosmux [IpaBun
MPUMEHSIFOTCS JIO JIaThl BO3HUKHOBECHHS OCHOBAHHS

npekparnieHus GoHa.

24.1 B ciydae BKJIIOYEHHS B COCTaB aKTHBOB (OHJA

UMYIIECTBEHHBIX TpaB W3 (BIOYEPCHBIX U

OILMOHHBIX JIOTOBOPOB (KOHTPAKTOB),
TpeOOBaHUsI K CTPYKTYype aKTuBOoB (poHza
MPUMEHSIOTCI C  YYeTOM  YCTaHOBJIEHHBIX

HOPMAaTUBHBIMH aKTaMu B cdepe (UHAHCOBBIX

pPBIHKOB ~ TpeOOBaHWM,  HallpaBIIEHHBIX  Ha

OTpaHWYEHHE PHCKOB.

IIpu npuMeHEeHUH yCTaHOBJIEHHBIX HACTOSIUMHU
[IpaBunamu TpeOoBaHMN K CTPYKType akTHBOB

[TynxT 24.1. [IpaBui ucKiIrO4YEH
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¢GoHIAa CTOMMOCTH HMYILIECTBA, IPHUMEHIEeMast
JUI ONpEIETICHUsl CTPYKTYpbl aKTUBOB (OHAA,
YBEJIMUUBAETCS Ha BEJIMUUHY OTKPBITON JAJIMHHON
HO3ULIUH, OTIpeICIICHHYIO B HOPSIZIKE,
YCTaHOBJICHHOM HOPMATHBHBIMHU aKTaMu B cdepe
(OMHAHCOBBIX PBIHKOB, 10 (DBIOYEPCHBIM H
OTMLIMOHHBIM J0TOBOpaM (KOHTpakTam), 6a30BBIM
AKTUBOM KOTOPBIX SIBJISIETCSl 3TO MMYyILEcTBO. B
Cllydyae €cCJIi B COCTaB AaKTHUBOB HE BXOIUT
MUMYIIECTBO, SIBISOIIEECS] 0a30BbIM aKTHBOM
GbIOYEpPCHBIX ¥ ONLHUOHHBIX  JIOTOBOPOB
(KOHTPaKTOB), MO KOTOPBIM  ONpEACISIeTCS
BEIMYMHA OTKPHITOH [UIMHHOW TO3WIHH, TPU
NPUMEHEHUN TPEeOOBaHUM K CTPYKTYypEe aKTHBOB
CTOMMOCTh YKa3aHHOTO HMYIIECTBA CUHUTAETCS
PaBHOH BEJIMYHMHE OTKPBITON AJTMHHOM MO3ULIUH.

CyMMa BEIWYMH OTKPBHITOM JJIMHHOM MO3ULUH,
OTIpeIeNICHHBIX M0 (PHIOYEPCHBIM ¥ OMIIHOHHBIM
JoropopaM  (KOHTpakTaMm), 0a30BbIM aKTUBOM
KOTOPBIX SIBIISTIOTCS WHAEKCHI, PACCUUTAHHBIC 110
aKIUsIM, WU (QBIOYEpPCHBIE KOHTPAKTHI, 6a30BBIM
aKTUBOM  KOTOPBIX  SIBJISIIOTCS  WMHJCKCHI,
paccunTaHHBIE 110 aKIUSM, HE MOXKET MPEBBIIIATh
30 MpOICHTOB CTOMMOCTH aKTHBOB (hOHJIA.

CyMMa BETWYHH OTKPHITOM JIMHHOW TO3UINH,
OTIpeIeJIEHHBIX MO (PBIOYEPCHBIM M OMLUOHHBIM
nmoroBopaM  (KOHTpakTam), 0a30BBIM aKTUBOM
KOTOPBIX SIBJISIIOTCSI WHAEKCHI, PACCUUTAHHBIE 110
oOnuranusiM, wid (bIOYEPCHBIE KOHTPAKTHI,
0a30BBIM aKTUBOM KOTOPBIX SIBIIIOTCA WHAEKCHI,
paccunMTaHHblE TIO0 OOJWramusiM, HE MOXET
npeBbimiath 30 MPOLEHTOB CTOMMOCTH AaKTHBOB
¢doHza.

BennunHa OTKpPBITOM KOPOTKOM IO3UMLUHU 11O
¢GbIOYEpPCHBIM W ONLMOHHBIM  JOrOBOpaM
(KOoHTpaKTam) HeE JOJDKHA MIPEBBILIATD
OTpaHUYEHUM, YCTAHOBJICHHBIX WHBECTULIMOHHOM
JIeKIapanuesl B OTHOIIEHWH  UMYLIECTBA,
ABISAIONIETOCST 0a30BbIM aKTHBOM YKa3aHHBIX
JOTOBOPOB  (KOHTPAKTOB) WJIM  (DBbIOYEPCHBIX
KOHTPAKTOB, SBJIOMINXCA O0a30BBIM aKTHBOM
YKa3aHHBIX JOTOBOPOB (KOHTpakToB). Ecmm
0a30BBIM AaKTHBOM YKa3aHHBIX (BIOUEPCHBIX H
ONIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) SIBISIETCS
WHJIEKC, pacCUMTHIBA€MbIi HAa  OCHOBAaHHUU
COBOKYITHOCTM II€H Ha akKIM{, TO BEJINYHMHA
OTKPBITOM ~ KOPOTKOM  MO3ULIMU 1O TaKuM
JOroBopaM (KOHTpakTaM) MOXKET COCTaBIIATH HE
6omee 30 IPOIIEHTOB CTOMMOCTH aKTHBOB (hOHIA.

BennunHa OTKpBITOM KOPOTKOW MO3MIMH IO
(GBIOYEPCHBIM WM ONIMOHHBIM  JOTOBOpPaM
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(KoHTpaKTam) HE TTOJDKHA MIPEBBIIATH
OTpaHWYCHUH, YCTAHOBJICHHBIX WHBECTUIIMOHHON
JeKiapaneii B~ OTHOUICHWH  HMMYIIECTBA,
SIBIISIFOIETOCST  0a30BBIM  aKTHBOM  YKa3aHHBIX
JOTOBOPOB  (KOHTPAKTOB) WM  (DBbIOYEPCHBIX
KOHTPAKTOB, SIBISIOIINXCS 0a30BBIM aKTHBOM
YKa3aHHbIX JOTOBOPOB (KOHTpakToB). Ecmm
0a30BBIM aKTHBOM YKa3aHHBIX (BIOYEPCHBIX W
OTITMOHHBIX JIOTOBOPOB (KOHTPAKTOB) SIBIISCTCS
WHIEKC, paccUMThIBa€MBIA Ha  OCHOBAaHUHU
COBOKYITHOCTH IICH Ha OOJIMTallid, TO BEIUIMHA
OTKPBITOW  KOPOTKOH TMO3WUIMH MO  TaKuM
JOroBopaM (KOHTpakTaM) MOXKET COCTaBJIATH HE

6omee 30 IPOIIEHTOB CTOMMOCTH aKTHBOB (hoHIA

25.

Omnucanue PHCKOB, CBSI3aHHBIX c
HWHBECTUPOBaHUEM B 0OBEKTHI,
MPELYCMOTPEHHBIE WHBECTULIMOHHOU
JeKJIapauei.

WuBectupoBanue B IeHHbIE OyMard CBSI3aHO C
BBICOKOM  CTEMEHbIO  PUCKOB, U  HE
MOJpa3yMeBaeT TrapaHTHH, Kak IO BO3BpaTy
OCHOBHOW MHBECTHUPOBAHHON CYMMBI, TaK U IO
HOJTYYCHUIO KaKUX-JINOO JJ0XOJIOB.

WNHBecTHpoBaHUE B COOTBETCTBUU C HACTOSLICH

MHBECTULIMOHHOM JleKIapanuen u
HOPMAaTUBHBIMH aKTaMu B cdepe (PpHHAHCOBBIX
PBIHKOB B  WMYIIECTBEHHBIE  IpaBa IO
(GBIOYEPCHBIM ¥ ONIMOHHBIM  JIOTOBOPAaM
(xoHTpaKTam), [IpeLyCMaTPUBAIOLIUM
npuobOpereHrie  0a30Boro  akTtuBa,  JHOO
MOJYyYeHWE J0X0Ja OT YBEJIWYEHHS €ro

CTOUMOCTH  (OTKPBITHE JJUHHOW TTO3WIINH)
CBSI3aHO C PHIHOYHBIM PHCKOM 0a30BOTO aKTHBa
(pYcKka CHIKEHUS €T IICHBI).

MuBecTupoBaHre B COOTBETCTBUU C HACTOSIIECH
MHBECTHUIIMOHHOM JIeKJapanuen u
HOPMAaTHUBHBIMU aKTaMu B cdepe (QUHAHCOBBIX
PBIHKOB B  HMMYUIECTBEHHBIE IpaBa IO
(pIOYepCHEIM W ONIIMOHHBEIM  JIOTOBOpam
(xoHTpaKTam), MpeayCcMaTpPUBAIOLIUM
OTUYXJIeHHE 0a30BOT0 aKTHBA, TUOO TOTYUCHHE
JIoX0oJda OT CHIDKEHHUS €ero  CTOMMOCTH
(OTKpBITHE KOPOTKOHM IIO3WIIMM) BIIEUET KakK

CHMKECHUE pHUCKA YMEHBIICHUS CTOMMOCTH
akTmBOB  (QOHITA, TAaK W CHIDKCHHE WX
JIOXOIHOCTH.

VYopapisiomass KOMIIAHUST HE TrapaHTUPYET
JIOXOJIHOCTh MHBECTUIMH B (oHa. Bianenbiibl
WHBECTHIIMOHHBIX ITA€B HECYT PHUCK YOBITKOB,
CBSI3aHHBIX C H3MEHEHHEM PBIHOYHOM
CTOMMOCTH UMYIIECTBA, COCTABIISIFOIIETO (DOH]I.

CTonMOCTh HNHBCCTUIIMOHHBIX ITa€CB MOXCT KaK
YBCJINYUBATHCA, TakK u YMCHBIIATHCA B
3aBUCUMOCTHU oT N3MCHCHMUA prHO‘IHOﬁ
CTOUMOCTH OOBEKTOB HWHBCCTUPOBAHUA.

25.

Onucanue PHCKOB, CBSI3aHHBIX c
HWHBECTUPOBAHUEM B 00BEKTHI,
[IpEeNyCMOTPEHHEIE WHBECTULIMOHHON
JeKJIaparuei.

WuBecTupoBanue B LieHHbIE Oymaru CBSI3aHO C
BBICOKOH  CTENMEHbIO  pPUCKOB, U  HE
MOJpa3yMeBaeT TapaHTHH, Kak IO BO3BpaTy
OCHOBHOW MHBECTHUPOBAHHON CYMMBI, TaK U IO
THOJIyYEHUIO KaKUX-JIHOO J0XOI0B.

WHBecTHpoBaHNE B COOTBETCTBUN C HACTOALIEH
HWHBECTULIMOHHOMN JleKiapanuei u
HOPMAaTUBHBIMH aKTaMu B cepe GrHaHCOBBIX
PBIHKOB B MIPOU3BOAHbBIC (I)I/IHaHCOBBIe
MHCTPYMEHTEI, MpesyCcMaTpUBAIOLIIMU
npuoOpeTeHne 0a30BOro (6asucHoro) aKTHBA,
a00 TMONyYeHHE J0XO0Jla OT YBEIWYCHHUS €ro
CTOMMOCTH CBSI32HO C PBIHOYHBIM DPHUCKOM
0a30Boro (6asucHoro) aKkTHBa (PUCKa CHIDKCHHS
€ro IICHBI).

WHuBecTupoBaHe B COOTBETCTBHU C HACTOSIIEH
WHBECTHUIIMOHHON JieKnapaiuein "
HOPMAaTUBHBIMH aKTamMu B cepe (GUHAHCOBBIX
pBIHKOB B MIPOU3BOAHBIC (I)I/IHaHCOBble
UHCTPYMEHTHI, IIpeIyCMaTPUBAIOIMHA
OTUYKJIeHHE 0a30BOTO (6a3ucHOr0) aKTUBA, JTHUOO0
MOJIyYeHUEe  J0XO0Ja OT CHWXKCHHA €0
CTOMMOCTH BJIEYET KaK CHIKCHHE pHCKa
YMEHBIIICHUSI CTOMMOCTH aKTHBOB ()OHJIA, TaK U
CHIDKEHHUE MX JTOXOIHOCTH.

VYopansiomiass KOMIIAHUSL HE TapaHTUPYET
JIOXOJIHOCTh MHBECTUIMM B (oHa. Biamenbiipn
WHBECTHUIIMOHHBIX TIA€B HECYT PUCK YOBITKOB,
CBSI3aHHBIX c U3MEHEHHEM PBIHOYHOM
CTOMMOCTH UMYIIIECTBA, COCTABJISIOIICTO (OH]I.

CrouMocCTh MHBCCTHIIMOHHBIX IIA€B MOXKET KakK
YBCJINYUBATHCA, TakK u YMCHBIIATHCA B
3aBHUCUMOCTHU oT U3MCHCHUA pBIHO‘IHOﬁ
CTOMMOCTH O0OBEKTOB HWHBCCTUPOBAHUA.

WuBecTupoBaHue B 00BEKTHI, IEPSUNUCIICHHBIC B
. 23 nHacrosmux [IpaBui, CBA3aHO ¢ PUCKaMU,
SIBJISTFOIIIUMUCS CJICJICTBHEM BHCITHUX
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WuBectupoBaHue B 00BEKTHI, IEPEUHCICHHBIE B
. 23 "acrosmux [IpaBui, CBA3aHO C pUCKaMy,
SIBIIIOIIUMUCS CJIEICTBHEM BHEIITHUX
(hakTOpOB, 2 UIMEHHO:

- MUPOBBIMY (DMHAHCOBBIMU KPU3HCAMU;

- BO3MOXKHOCTBIO JIeonITa TOCYIapCcTBa MO
CBOHMM 00513aTeJILCTBAM;

- 0aHKPOTCTBOM 3MHUTEHTOB;

- 00IIeMHUPOBHIM Ta/IEHHUEM 11€H;

- W3MEHCHUEM MPOIICHTHBIX CTABOK;

- MOTEPSMH, CBSI3aHHBIMH c
HEBO3MOKHOCTBIO WA HETOITHOM
BO3MOXKHOCTBIO peaiu3aiuu 1opTdens
[IEHHBIX Oymar;

- M3MEHCHUEM 3aKOHOATEIbCTBA;

- U3MEHEHUEM ITOJIUTHYECKOMN CUTyaluu,

- BIUSHIEM W3MEHEHHs MHUPOBBIX IIEH Ha
OTACIBbHBIC TOBAPHI, ChIPHLE;

- HACTYIUICHHEM (hopc-MaKOpHBIX
00CTOSATENBCTB U T.I1.

Vhpapnsiomas KOMIIAHUS TPEANPUMET BCE

HEOOXOMMMBIE JEWCTBUS JUIA  OOeCIIeYeHHS

MOJIHOM  JIOCTOBEPHOCTH W IPAaBAUBOCTH

nH(pOpMaIlMy, Ha OCHOBE KOTOPOH OyneT

OCYIIECTBIATHCS MPUOOPETEHNE IIEHHBIX OyMar.

Tem He ™MeHee, mpHoOOpeTaTens HECET PHCK

YMCHBIICHUA CTOUMOCTHU MHBECCTUIIUOHHBIX

naeB. Pe3ynbTaThl A€ATEbHOCTH YIIPABIISIIOIIEH

KOMITAaHUH B TPOIIIJIOM HE SIBJISIFOTCS TapaHTHEH

noxo/0B (oHIAa B OyAyIIeM, U PEIICHHE O

MOKYIIKC MHBCCTUIMOHHLIX IMAa€B MPUHHUMACTCA

MmproOpeTaTeNieM  CaMOCTOSATENBHO  TOCHe

o3HakomiieHUs ¢ [lpaBunmamu nOBEpUTENHLHOTO

YIIpaBJICHUA IIa€BbIM NHBCCTUIIMOHHBIM

(hoHIOM, €ero MHBECTHIIMOHHON JAeKiapalueid u

OIIEHKH COOTBETCTBYIOIIX PHUCKOB.

(hakTOpOB, @ UMEHHO:

- MUPOBEIMH (DPHHAHCOBBIMU KPU3UCAMU;

- BO3MOKHOCTBIO AedoiiTa TOCyIapcTBa 10
CBOUM 00s3aTeIIbCTBAM;

- 0aHKPOTCTBOM 3MHTEHTOB;

- 00IIIEMHUPOBEIM TTaJICHUEM IICH;

- U3MCHEHUEM MIPOIICHTHBIX CTaBOK,
KOJeOaHUSIMH  KypCOB  BaJllOT, IIEH
(hMHAHCOBBIX MHCTPYMEHTOB;

- MOTEPSIMH, CBSI3aHHBIMU c
HEBO3MOKHOCTBIO 18105 HETIOJTHOU
BO3MOXKHOCTBIO pealiu3ail  OpTQes
LIEHHBIX OyMar;

- H3MCHEHHEM 3aKOHOAATEILCTBA,

- HU3MECHEHHEM MOJUTHYECKOU CUTYAITNH;

- BIUSTHUEM HW3MEHEHHs] MHUPOBBIX IIEH Ha
OTJETHHBIE TOBAPHI, CHIPEE;

- HACTYIUICHUEM (hopc-MaKOpPHBIX
00CTOSITCILCTB U T.II.

VYopaBnsiomass KOMIIAHUS TIPEANPUMET BCE

HEOOXOJMMBIE JEUCTBUSA IS OOCCIICUCHHUS

IIOJIHOM  JIOCTOBEPHOCTH W MPAaBAWBOCTH

uHpOpMAIMK, HAa OCHOBE KOTOpOiH Oyx;er

OCYIIECTBIIATHCS MPUOOPETEHUE [ICHHBIX OyMar.

Tem He MeHee, MpHOOpETaTETh HECET PHUCK

YMEHBIIICHUSI  CTOMMOCTH  MHBECTUIIMOHHBIX

naeB. Pe3ynbTaThl A€ATEIbHOCTH YIPABIISIONIECH

KOMITAaHUH B TIPONIJIOM HE SIBJISIOTCS TapaHTHEH

noxonoB (oHma B OymaymiemM, W pemieHHe o

MOKYIKEe MHBECTHIIMOHHBLIX MMA€B MPUHUMACTCS

proOpeTaTenemM CaMOCTOSTEIIEHO mocJje

o3HakomileHus1 ¢ [IpaBmiamMu TOBEpUTEIEHOTO

YIpaBIICHUS IMa€BBIM WHBECTUILMOHHBIM

(hoHIOM, €r0 WHBECTHIIMOHHOMN JCKIapaliei u

OIIEHKH COOTBETCTBYIOIIUX PHCKOB.

[onmyskT €) moanyHkra 5) myHkra 29 [IpaBun

€) CIEJIKH Dero, NOJJICKAIINEe HCIIONHEHUIO 3a
cyeT wuMymectBa (GOHAA, €CIM HHOE He
MPEeTyCMOTPEHO HOPMATUBHBIMA aKTaMH B
cpepe  ¢uHaHCOBBIX  pHIHKOB.  JlaHHOE
OTpaHMYEHHE HE TMPHUMEHAETCS, B Ciydae
OJTHOBPEMEHHOI'0 COOJIOACHUS  CIIEAYIOIINX
YCIIOBUIL:

1) caenKa peno 3aKJTFOYAETCs Ha
OpPraHU30BaHHBIX TOPrax;

2) cyMma epBOi 4acTH pero,
MpelycMaTpUBaroIel MpUoOpeTeHne EHHBIX
Oymar B coctaB uMmyuiectBa (OHAA, MEHBIIE
CyMMbl BTOpOM wyactu pemno. Ilpm sToM B
CIy4yae 3aKJIIOUEHHs CHEIKH M0 IOKYIIKE
(mpomaxe) IIEHHBIX Oymar,
npefaycMaTpuBarolied  00s3aTenbCcTBO IO
o0OpaTHOI npoiaxe (TMMOKYIKE) IIEHHBIX OyMar,

[HoamynkT €) noanyHkra 5) myHkra 29 [IpaBun

€) CHEJNKH DEero, MOJUIeKallne HCIIOJHEHUIO 32
cyeT wuMymectBa (OHAA, €CIAM HWHOE He
NPEIyCMOTPEHO HOPMATHBHBIMH aKTaMH B
chepe  ¢duHaHCOBBHIX  pBIHKOB.  [laHHOe
OrpaHWYEHHE HE TMpHMEHSEeTCs, B Cclydae
OJIHOBPEMEHHOT'O COOJIIOACHUS  CIIEAYIOIINX
YCIIOBUIL:

1) IOroBOpBI PEro 3aKIOYAIOTCS Ha YCIOBHSX
MOCTaBKH NPOTHB TUIaTexa u
IPEAYCMOTPEHHOM JIOTOBOPOM peno
00s3aHHOCTH ~ KaXJOH W3 CTOPOH IpH
W3MEHEHUH LEHBI LEHHBIX Oywmar,
NepeanHbIX MO JIOTOBOPY Perio, yIjiauyuBaTh
JIpYyroil CTOpOHE JEHEKHBIE CYMMBI W (WJIN)
nepeaaBaTh LIEHHbIE OyMaru B COOTBETCTBUU C
nyHKToM 14 crarem  51.3 dDexmepanpHOTO
3akoHa ot 22 ampens 1996 roga N 39-®3 «O
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3)

4)

5)

6)

7)

8)

B IIeJsiX Hactogmux [IpaBuil mepBoil 4acThio
peno cuuTaercs 00A3aTeNBCTBO MO MOKYIIKE
(pomake) IEeHHBIX Oymar, a BTOPO# YacThIO
pero - 00s3aTeNIbCTBO MO 0O0paTHOM Mpomake
(noxynke) ueHHelx Oymar. B ciyuae
3aKJTFOYEHUS] OJHOBPEMEHHO C OJHHUM H TeM
JKe JIUIIOM B3aUMOCBSI3aHHBIX CJICJIOK KYyILTH-
mpoJakd To  mpojaxke  (TMOKyNKe) W
MOCTIEAYIOMIeH IMOKYyNKe (MpoJaxke) IEHHBIX
Oymar B memsx Hacrosmmx [lpaBun mepBoit
YacThI0  PEro 00s13aTEIBCTRO,

BO3HUKIICC U3 CACIKHU IO MMPOAAKE (HOKyHKe)

CUUTACTCA

LIEHHBIX OyMmar, a BTOpOW YacTbl0 pemo -
00513aTeNbCTBO, BO3HMKILIEE M3 CHEIKH IO
MocHeAyIoIe MOKynKe (Mpojaxe) IEHHBIX

Oymar;

cymMMa IEpBOM 4acTu peno,
npefycMaTpuBaioield  MpoAaxy  LEHHBIX
Oymar w®3 coctaBa uMymecTBa (oHAa,

MPEBBIIIAET CYMMY BTOPOH YacTH PETIo;

o0mee KOJMMYECTBO IIEHHBIX OyMmar (oOrmas
CyMMa JACHEXHBIX CPEICTB), COCTABISIOILUX
UMYIIECTBO (POoHMA, C YUYETOM IEHHBIX Oymar
(meHeXHBIX CpEJICTB), MPHOOPETEHHBIX
(TIoTyYeHHBIX) B COCTaB UMYIIECTBa QOH/A O
NEPBOH YacCTH Pero, 10 NPEKPaIleHus] BTOPOr
YacTH PEro HE MOXKET COCTaBISTh MeEHee
KOJIMYEeCTBA  ICHHBIX

Oymar  (CyMMbI

JICHEXKHBIX CPEICTB), MPUOOPETEHHBIX
(Tmoy4eHHBIX) TIO IEPBOI YaCTH Perio;

CpPOK HCIIOJTHCHHSI BTOPOM YaCTH pPErNo He
npeBbimiaet 30 OHEH C AaThl 3aKIIOYEHUA
CIICJIKY PETIO;
Ha MOMEHT 3aKJIOYEHHUS CJIENKH PEero
SMUTEHTOM IIEHHBIX OyMar, B OTHOIICHUH
KOTOPBIX 3aKIIOYeHa YyKa3aHHAas CJeNKa, He
packpbITa HHGOPMAIU O IPUHITHN PEIICHUS
0 peopra"mu3alii dMHTEHTA, O KOHBEPTAIMH

IOCHHBIX 6YMaI‘, O IIpaBC€ BJIaJC/iblla LCHHBIX

Oymar TpenbsSBUTh WX K JOCPOYHOMY
MoTameHnto, 00 OTka3ze Wi 00 OTCpPOUKe
UCTIOTHEHHST ~ 0053aTeNbCTB 10  IIEHHBIM
Oymaram;

Ha MOMEHT 3aKJIOYEHHUS CJIENKH PEero
pocpoyKa WCTIOJTHEHHUS JICHEXKHBIX

00s3aTeN,CTB 1O IIEHHBIM ~ Oymaram, B
OTHOLIEHUU KOTOPBIX 3aKIIOUYEHA YyKa3aHHas
CJIIeJIKa, COCTABJISIET MEeHee 7 THEH;

Ha MOMEHT 3aKJIOUCHHUS CHCIKU PEero He
packpbiTa HH(QOpMAIUS O TIPUHSATHH PEIICHUS
0 TpU3HAHWHM DMHUTEHTA IICHHBIX OyMmar, B

OTHOHICHUHN KOTOPBIX 3aKJIHOYACTCA YKa3aHHAsA

2)

3)

4)

5)

pBIHKE TICHHBIX OyMar» INpH YCIIOBHHU, YTO
MPEeIMETOM JIOTOBOpAa pENo MOTYT OBITh
TOIILKO  aKTHUBBI,
dboHma, B  COOTBETCTBUHU C
WHBECTUIIMOHHOH JIeKapanueii poH/a;

BKJIIOYa€CMbIC B COCTaB

aKTHBOB

CIOCIIKa peIo 3aKJII049acTCsAa Ha
OpTraHM30BaHHBIX TOPTax;
Ha MOMCHT 3aKJIIOYC€HHA CACIKU PEIIo

SMHUTEHTOM IIeHHBIX OyMmar, B OTHOIICHHUH
KOTOPBIX 3aKJIIOYCHA YKa3aHHas CJeNKa, He
packpbiTa nHMOPMAIUS O IPUHITHA PEIICHHS
0 peopraHu3aldd dMHUTEHTA, O KOHBEPTALMU
IIEHHBIX OyMar, O mpaBe BJajeiblla I[CHHBIX

OyMar mpeabsiBUTh WX K  JIOCPOYHOMY
MOralnieHuo, 00 OTKa3ze WM 00 OTCPOUKE
UCIIOJHEHHST  00S3aTebCTB MO IIEHHBIM
Oymarawm;

HA MOMEHT 3aKJIIOYCHUS] CIHCIKH PEro
pOCpOUKa UCTIOJTHEHHS JICHEKHBIX

00s3aTeNCTB MO  IIEHHBIM Oymaram, B
OTHOIICHWH KOTOPBIX 3aKIOUeHa YyKa3aHHas
ClIeaKa, COCTaBIIsIET MeHee 7 THEH;

Ha MOMEHT 3aKIIOUCHHUS CICIKH PEermo He
packpbiTa HHGOPMAIUS O IPUHITHA PEIICHUS
O IIpU3HAHUU OMUTCHTA ULECHHBIX 6YM3F, B
OTHOIIEHWH KOTOPBIX 3aKIFOYAeTCs yKa3aHHas

caenka, 6aHKpOTOM;
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crenka, 0aHKpOTOM;

56.

Bbmaqa HMHBCCTUIIMOHHBIX IT1a€B IIOCJIC OAaThbl

3aBeplicHUs  (OKOHYaHWS)  (OPMHUPOBAHHS
dhonga Mo 3asgBKaM Ha MpHoOpeTeHne
WHBECTUITMOHHBIX nacs, TOJTAHHBIM
VOPaBJISIONICH  KOMIIAHWM,  areHTaMm,  3a
HCKITFOUCHHEM areHTOB! AKIIMOHEpHOE

00mrecTBo KoMMepueckomii 0aHK «CHUTHOAHKY,
bank BTB 24 (nmyOnuuHOe aKUMOHEPHOE
o0miectBo), AknmoHepHoe ob6mecTBo «OTII
banx», IlyOmnyHoe aximoHepHOE OOIIECTBO
«BocTouHsIii 3kcmpecc 0aHK», OCYIIECTBISETCS
MIPU YCIIOBUY Tepeiadd B MX OILIATY JIEHEKHBIX
CpE/ICTB B CyMME HE MEHee:
- 5 000 (maTh ThICSY) pyOIIeH — TSl NI, He
SIBIISTFOIIIUX CS BJIaJeNbIaMu
WHBECTUIIMOHHBIX TTaeB HOHAA;

- 1000 (omHa ThIcA4Ya) pyoOsed — s

BIIAJCTbLICB  MHBECTHIMOHHBIX  I1aeB
¢dhonna.

Bbmaqa WHBECTHIIMOHHBIX IIA€B I10 3asBKaM Ha

npuodpeTeHne MHBECTUIIHOHHBIX aes,

MOJAaHHBIM areHTaMm: AKIMOHEpHOEe OOIIECTBO

«OTIl bBanmk», IlyObnuuHOe aKIMOHEpHOE

obmectBo  «BocTouHplli  dKcmpecc  OaHKY,

OCYIIECTBIISIETCSI TIPU YCIIOBUH Tepelraddl B UX

OIlJIaTy JCHEXHBIX CPEJICTB B CyMME HE MEHEe:

- 50 000 (ITarpaecar Teicay) pyOneld — st
JML, He

ABIAIOIIUXCA  BJIaACIbllaMH

WHBECTUIIMOHHBIX T1aeB (HOHIA;

- 25 000 ([Bagmath msATh THICAY) pyONIeH —
JUISL BIIAJEJbLICB MHBECTHUIMOHHBIX I1aeB
donna.

Brijaya WHBECTHIIMOHHBIX TA€B MO 3asBKaM Ha

npuodpeTeHne MHBECTUIIMOHHBIX Taes,

MOJIAHHBIM areHTy AKIMOHEpPHOE OOIIeCTBO

KOMMEPUYECKUI 0aHK «CutnbaHK,

OCYIIECTBIISIETCSI TIPU YCIOBUH Tepeladydl B UX

OIlJIaTy JCHEKHBIX CPEJICTB B CyMME HE MEHEe:

- 50 000 (msThaecAT ThICSY) PyOIe — mpu

NEPBUYIHOM HpI/IO6peTCHI/II/I

WHBECTUIIMOHHBIX T1aeB (POHA;
- 5000 (mare THICSY) pyONEH — mpH

MOCIEYIOIIEM puoOpeTeHNHN

HMHBECTUIIMOHHBIX 11aeB (OH/a.

Brijaua MHBECTUIIMOHHBIX TAEB 1O 3asiBKaM Ha
pHOOpeTEHHE HMHBECTHIIMOHHBIX 1aca,
nogaHHeiM areHTy - bank BTB 24 (my0Onudnoe
aKIIMOHEpHOE OOIIECTBO), OCYIIECTBIISCTCS MPH
YCIIOBUH Tepelaud B HX OIUIATY JACHEKHBIX
CPEICTB B CYMME HE MEHEE - 150 000 (cToO
MATHACCST THICSY) PYOIIEH.

B ciywae mocTtymneHus ACHEKHBIX CPEICTB B
OIJIaTy WHBECTUIIMOHHBIX I1a€B TI0 3asBKe,

MTO/TaHHOM areHTy, MPEeKPaTUBIIEMY
OCYUICCTBICHUE  areHTCKOM  JESITEeNbHOCTH,
MUHUMaJIbHAs CyMMa JI€HE)XHBIX CpEJICTB,

56.

Bbmaqa HMHBCCTHUIIMOHHBIX I1a€B IIOCJIC OAThI

3aBepiicHUs  (OKOHYaHUS)  (OPMHUPOBAHHSA
dhonga Mo 3asBKaM Ha TpHOOpeTeHHE
WHBECTUIIHOHHBIX acs, MOJITAHHBIM
yhOpaBisilolleld  KOMIIAHWM,  are’raM,  3a
HCKITFOUCHHEM areHTOB! AKIIMOHEpHOE
o0mecTBo kKoMMepueckuit O0ank «CuTHOaHKY,
Axkmmonepnoe  obmectBo  «OTII  banky,
[Ty6nmunoe aKLIMOHEPHOE 0011ecTBO

«BocTounblid 3KcIpecc OaHK», AKITMOHEPHOE
obmiectBo «bank HMHTe3a», ocyliecTBIsSeTCS
MIpU YCIIOBUU MEPEeayu B UX OIUIATY JCHEKHBIX
CPEIICTB B CyMMe HE MEHee:

- 5 000 (maTh ThICSY) pyOIIeH — TS UL, HEe

SBIISFOILIUXCS BJIAJeIbIIAMUA
MHBECTHUIIMOHHBIX MTaeB (OH/IA;

- 1000 (omHa TeIcA4ya) pyoOsed — s

BJIAJCTblICB ~ MHBECTUIMOHHBIX  IaeB
thonna.

Bbmaqa WMHBECTHIIMOHHBIX ITIa€B I10 3asiBKaM Ha

npuodpeTeHne MHBECTUIIHOHHBIX naes,

MOJJAaHHBIM areHTaM: AKLIHOHEpHOE OOIIEeCTBO

«OTIl Bank», IlyOonudHoe  aKIMOHEPHOE

obmecTBo  «BocTouHblli  dKcmpecc  OaHKY,

OCYILECTBIISIETCSl TIPU YCIIOBUU Iepefadyud B UX

OIJIaTy JICHEHBIX CPEJICTB B CyMME HE MEHEe:!

- 50 000 (msaAThaecsT ThICSY) pyOnei — st
oL, He

ABIAIOIUXCA  BJaACIabllaMH

VMHBECTUIIMOHHBIX MMaeB (OH/A;

- 25000 (mBamiath mATh THICSY) pyOIei —
JUISL BIaJIEIIblIeB WHBECTHIIOHHBIX TaeB
donna.

Bbijaua MHBECTHIIMOHHBIX ITAEB IO 3asBKaM Ha

npuodpeTeHne MHBECTUIIHOHHBIX naes,

NOJJAHHBIM areHTy AKIHOHEpHOe O0O0IIecTBO

KOMMEpPUYECKUI OaHK «CutnOaHK»,

OCYIIECTBIISIETCSl TIPU YCIIOBUH Tepelladydl B UX

OIIJIaTy JICHEXHBIX CPEJICTB B CyMME HE MEHEe:

- 50 000 (msaTbaecsT ThICSY) PyOIel — mpu

NEpBUYIHOM puo 6peTeHI/II/I

WHBCCTHUIIMOHHBIX I1aCB (1)OH)Ia;

- 5000 (mare THICSIY) pyONeH — mpH

MOCIEYIOEM MPUOOPETECHUH
MHBECTUIIMOHHBIX MaeB (OHIa.

Brigaua MHBECTUIIMOHHBIX ITA€B IO 3asgBKaM Ha
pHOOpETeHHE MHBECTUIIMOHHBIX I1aes,
MOJAaHHBIM areHTy - AKIMOHEPHOE OOIIECTBO
«bank UHTE3a», OCYIIECTBISACTCS MPH YCIOBUU
nepesayd B MX OIUIATy JSHEKHBIX CPEACTB B
CyMMe€ HE MEHee:

- 30 000 (Tpuauate ThicS4) pyOnei — Iuist Ju,

HC SIBIIAOIIUXCSL Bi1aaciabliaMH

MHBECTHIIMOHHBIX ITaeB (OH/A;
- 5000 (marp TeICAY) pydOded — A

BJIaACIIBIICB MHBCCTHIIMOHHBIX 1acB
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nepeaaBa€MbeIX B OIUIaTy HWHBECTUIIMOHHBIX
nacB, HC YCTAHABJIMBACTCA.

B ClIydac MOCTYIUJICHUSA JACHCKHBIX CPCIACTB B
OIUIaTy MWHBECTHIMOHHBIX IIa€B 110 3afABKE,
MMOJJAaHHOM HOMMHAJIBHBIM JACPpKATCIIEM UIIU
JOBCPUTCIIBHBIM YIPAaBJIAIOIIUM, MUHUMAJIbHAA
CyMMa JOCHCKHBIX CpEACTB, INEpE€AaBa€MbIX B
OIuIaTy HNHBCCTUITMOHHBIX 1acB, HC
YCTaHaBJIMNBACTCA.

donna.

B ciyuae MOCTyIUIeHHS JCHEKHBIX CPEACTB B
OMjaTy WHBECTHIIMOHHBIX TIAGB TI0 3asBKe,
MOIaHHO arcHry, MPEKPATHBIIIEMY
OCYIIECTBIICHHE  AreHTCKOH  JeATeNbHOCTH,
MUHMMalbHAs CyMMa JICHEXKHBIX CPEJICTB,
nepelaBaeMbIX B OIUIATY HHBECTHUIIMOHHBIX
aeB, HE YCTaHABJIMBACTCSI.

B ciyuae TOCTyIUIEHHS JCHEKHBIX CPEACTB B
OIUIaTy HWHBECTUIMOHHBIX T[AeB 10 3asBKeE,
MOJaHHON HOMHHAIBHBIM JIep)KATeIeM HJIH
JIOBEPUTEIILHBIM YIIPABIISIONINM, MUHAMAIbHAS
CyMMa JCHEXHBIX CPEJICTB, MEPEaBacMbIX B
oruIaTy HWHBECTUIIMOHHBIX naes, HE
yCTaHABIUBACTCS.

85.

I/IHBGCTI/IHI/IOHHBIC nan MOryT 00OMEHHMBATLCS HA
MHBCCTHIIMOHHBIC ITaH:

OTKPBITOTO T1a€BOTO WHBECTHIIMOHHOTO
¢onma obmurammii «BTb — ®onn
OO0auraIuy mIrc,

OTKPBITOI'O Ia€BOr0 WHBECTHIIMOHHOTO
¢donma aKIUH «BTB —  ®doun
DNEeKTPOIHEPTETUKIY,

OTKPBITOI'O IaeBOr0 WHBECTHIIMOHHOTO
¢donna cmemanubix uHBecTUIMN «BTH —
®onn COanaHCUPOBAHHEIIN,

OTKPBITOTO T1a€BOTO WHBECTHIIMOHHOTO
¢onma axkmmit  «BTb -  ®oHnn
HedrerazoBoro cextopay,

OTKPBITOI'0 I1a€BOT0 WHBECTHIIMOHHOI'O
¢donma aKIUH «BTb -  ®oun
[Ipenmpusituii ¢ TOCYIapCTBEHHBIM
y4acTUeM»,

OTKPBITOI'0 I1a€BOT0 WHBECTHIIMOHHOIO
¢donma aKIUH «BTB —  ®doun
TenekoMMyHUKaIU»,

OTKPBITOTO T1a€BOT0 WHBECTHIIMOHHOTO
¢donna akuit «BTb — o Axiuiiy,
OTKPBITOI'0 I1a€BOr0 WHBECTHIIMOHHOIO

¢onna obmurammii «BTh — ®onx
EBpoobmuranuiiy,

OTKPBITOTO TAE€BOr0 HHBECTULMOHHOTO
¢donma aKIUH «BTb — donp
Mertanypruny,

OTKPBITOTO ITA€BOTO0 HHBECTUIITMOHHOTO
dhonga aKIUH «BTB —  ®doun
[TepcrieKTUBHBIX UHBECTULIN,
OTKpBITOrO HHICKCHOTO I1acBOIr0

vHBecTHIIMOHHOTO  doHma «BTh —
Nunexc MMBby,

OTKPBITOI'0 I1a€BOT0 HHBECTHIIMOHHOI'O
¢onma oOmuranuit «BTb — ®oux
Kasnaueickuii»,

OTKPBITOI'O I1a€BOr0 HHBECTHIIMOHHOI'O
tdonna akmuii «BTh — BPUK»,
OTKPBITOTO ITA€BOTO HHBECTHUITMOHHOTO
dbonna aknuit «BTh — ®onx ['mobanpHBIX
JIUBUICHIOBY,

OTKpBITOTO IMa€BOTO WHBECTHIIMOHHOTO

85.

WHBecTUIIMOHHBIC TTa MOTYT OOMCHHMBATHCS Ha

MHBECTULIMOHHEIE TaH:
OTKPBITOTO MTA€BOTO HHBECTUITMOHHOTO (OHIA
PBIHOYHBIX  (PMHAHCOBBIX  WHCTPYMEHTOB
«BTb - Donp EBpooOauraruit
Pa3BUBAIOIIUXCSI PHIHKOBY,
OTKPBITOTO MTA€BOTO HHBECTUITMOHHOTO (POHIA
PBIHOYHBIX  (PMHAHCOBBIX  WHCTPYMEHTOB
«BTb — ®onpa DneKkTpoIHepreTUKN,
OTKPBITOT'O MACBOT0 MHBECTUITMOHHOTO (POHIA
PBIHOYHBIX  (PMHAHCOBBIX  HMHCTPYMEHTOB
«BTb — ®onpg CoamancupOBaHHBII,
OTKPBITOTO MTA€BOTO HHBECTUITMOHHOTO (OHIA
PBIHOYHBIX ~ (PUHAHCOBBIX  HWHCTPYMEHTOB
«BTB — ®onx HedrerazoBoro cektopay,
OTKPBITOTO MTAEBOTO HHBECTUITMOHHOTO (POHIA
PHIHOYHBIX  (PMHAHCOBBIX  WHCTPYMEHTOB
«BTb — doun [Ipeanpustuii C
TOCYJapCTBEHHBIM YHIaCTHEM),
OTKPBITOT'O MACBOT0 MHBECTUI[MOHHOTO (POHIA
PBIHOYHBIX  (PMHAHCOBBIX  HMHCTPYMEHTOB
«BTB — ®onp TenekoMMyHUKALIMID,
OTKPBITOT'O MACBOT0 MHBECTUI[MOHHOTO (POHIA
PBIHOYHBIX  (PMHAHCOBBIX  HMHCTPYMEHTOB
«BTbB — ®onpg Akiuiiy,
OTKPBITOTO MTAEBOTO HHBECTUITMOHHOTO (POHIA
PHIHOYHBIX  (PMHAHCOBBIX  WHCTPYMEHTOB
«BTb — ®onpg EBpoobmuranuiiy,
OTKPBITOI'O MTACBOTO0 MHBECTUIIMOHHOTO (POoHIA
PHIHOYHBIX  (PMHAHCOBBIX  HMHCTPYMEHTOB
«BTb — ®ong Metanmyprumy,
OTKPBITOT'O MAEBOTO WHBECTUITMOHHOTO (POHIA
PHIHOYHBIX  (PMHAHCOBBIX  HWHCTPYMEHTOB
«BTb — ®onn Komnanuii Mmasiodl U cpenHen
KaluTaJu3aun,
OTKpBITOTO ~ IAeBOTO  WMHBECTULIMOHHOTO
¢donna PBIHOYHBIX (MHAHCOBBIX
nHCTpyMeHTOB «BTB — nnexkc MMBb»,
OTKPBITOI'O MACBOT0 MHBECTUI[MOHHOTO (POHIA
PBIHOYHBIX ~ (DUHAHCOBBIX  HMHCTPYMEHTOB
«BTb — ®onn Kasnauerckuiiy,
OTKPBITOTO MACBOTO HHBECTUITMOHHOTO (POHIA
PHIHOYHEIX  (DPMHAHCOBBIX  HWHCTPYMEHTOB
«BTb — BPUKY,
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dhonga nenexxroro peinka «BTh — ®oHp
JIeHEe)KHOTO PHIHKAY,

OTKpBITOTO IMa€BOTO WHBECTHIIMOHHOTO
¢donna akiuit «ILnomans [Tooemb»;

HuTepBanabHOro MaeBoro
WHBECTHUIIMOHHOTO  ()OHIAa  TOBapHOTO
ppinka «BTb — ®onp [paroiieHHbIX
METaJIOBY;

HuTepBanabHOro MaeBoro

WHBECTHIIMOHHOTO (OHma CMEMIaHHBIX
rnHBecTHUINN «Ky3HEUKHI MOCT».

OTKPBITOTO MAeBOTO HHBECTUIIMOHHOTO (OHIA
PBIHOYHBIX  (DMHAHCOBBIX  WHCTPYMEHTOB
«BTB — ®onp I'mobanbHBIX IUBUIECHIOBY,
OTKpBITOTO ~ TA€BOTO  HMHBECTULIMOHHOTO
dhonna PBIHOYHBIX (hMHAHCOBBIX
nHCTpyMeHTOB «BTB — ®onn JleHexHoro
PBIHKaY,

OTKpBITOTO ~ TAEBOTO  HMHBECTULIMOHHOTO
dhonma PBIHOYHBIX (bMHAHCOBBIX
nactpymeatoB  «BTb — ®oux  Axnwit
nH(PACTPYKTYPHBIX KOMIaHUAN,
HHTepBanbHOTO MAeBOrO HHBECTUIIMOHHOTO
¢onga toBapHoro peiaka «BTB — ®oux
JparoneHHpIx METAILIIOBY,

WHTepBanbHOTO 1MaeBOTO HMHBECTUIIMOHHOTO
donga cmemanabIXx wHBecTHIHN «BTh —
Dong CMenaHHbIX HTHBECTULIHIY.
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