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HaumenoBaHue Ha THUTYJIBHOM JIUCTE:

IlpaBuna HOBEPUTEIBHOTO YIpPABIEHHMS OTKPBITHIM

HaumeHoBaunue Ha THUTYJIBHOM JIUCTE:

TenexomMmyHUKauiiy» (nanee - Goupm).

IlpaBuna HOBEPUTENBHOTO YIPABIEHUS  OTKPBITBIM
MacBbIM HHBECTUUHMOHHBIM (oHmoM akimii «BTB — | maeBpIM  WHBECTHUIIMOHHBIM GOHIOM  pPBIHOYHBIX
®onp TenexoMMyHUKaLH» ¢unaHcoBbIx  mHCTpymMeHTOB «BTB -~  ®onpg
TenekoMMyHHKaIU»
1. ITonxoe HasBaHMe MAEBOrO MHBECTHULHOHHOTO | 1. IloHOe HAa3BaHHME IIAGBOTO HHBECTULIMOHHOTO
(oHNA: OTKpHITBIA TaeBOH WHBECTUIMOHHBIIL (oHma: OTKPBITBIN MAaeBOW WHBECTHUIMOHHBIA (OHN
donn aKLun «BTB - ®DoHn

PBIHOYHBIX (DUHAHCOBBIX WHCTpyMeHTOB «BTH —
Donp TenekoMMyHUKaIwi» (Hanee - Goum).

2, Kparkoe Ha3anue pouna: OITU®D axuuii «BTH
— @oHp TenekoMMyHUKALH».

2. Kparkoe HazBanue ¢onma: OITM® phIHOYHBIX
¢uHaHCOBBIX wuHCTpyMeHTOB «BTB —
TenexoMMyHUKALIH».

DdoHp

5, MecTo HaxOXACHUA YIPABISIOMIEH KOMIAHUN:
123317, Poccus, r. Mocksa, Hab. [IpecHerckas,
o. 10.

5. MecTo HaxOXACHHUS YNPABIAOLEH KOMIaHUU:
123112, r. Mocksa, Ha0. [Tpecnenckas, . 10.

IIpecuenckas, o. 10.».

Ilo Bcemy Tekcty IlpaBun cioBa «agpec YyNpPaBIsIOLIECH KOMITAHWM:
IIpecnenckas, n. 10.» 3aMeHUTH ClIOBaMU «aapec ympasjsitomei kommanuu: 123112, r. Mocksa, HaO0.

123317, Poccus, r. MockBa, Ha0.

22. VIHBeCTHUMOHHAS TOJMTHKA  YIPaBIAIOMIEH
KOMIIaHWUU: i
WHBECTULIMOHHOW  NOJWTHUKOM  yIpaBIAroIIeH

KOMITAHHH  SIBIISIETCS OOJITOCPOYHOC BJIOXKCHHEC
CpEACTB B : LICHHBIC 6)IMaFI/[ U KpaTKOCPOYHOE
' BIIOKEHNE cpench B I/IMyIIIeCTBeHHBIe mnmpasa U3

($BIOYEPCHBIX M ONUMOHHBIX  JIOTOBOPOB
(KOHTpAKTOR). '

HMymecTBeHHple TMpaBa U3  (BIOYEPCHBIX U
ONMUMOHHBIX ~ JOrOBOPOB  (KOHTPaKTOB)  MOTYT

COCTaBJIATH aKTUBBI JOHIA IIPHU YCIOBUH YTO:
1) ykxasaHHBIE IHOTOBOPHI 3aKIIOYEHBl Ha TOpPrax
Q)OHLLOBI)IX BATIOTHBIX OHpPX B COOTBETCTBHMU C
| yTBEPKIEHHBIMU uMH cneruduKanyuImMy,
OIpeNeNAIOIIMU CTaHJApTHbIE yCIIOBUS
COOTBETCTBYIOLIUX IOTOBOPOB (KOHTPAKTOB);
2) cymMMa BETMYMH OTKPHITOH IUIMHHOHN mO3MLUU
Mo BCeM ()BIOYEPCHBIM W ONLMOHHBIM JOTOBOPAM
(KOHTpaKTaM) HE IPEBBIIIACT:
CyMMY IEHEXHBIX CPEICTB, COCTaBIIAOIIUX
AKTHBBI ¢donna U HAXOJSIIFXCS y

22. VIHBecTULIMOHHAs MOJIUTUKA YIpaBJISIOLIEH
KOMIIaHHU:

MHBECTUIIMOHHON TOJIMTUKOM -yIpaBIIOLIEH
KOMITAHHW SABJIIETCS OOJITOCPOYHOE  BIIOXKEHHE
CpEACTB B IlGHHbIe OyMard M KpaTKOCPOYHOE

BJIOXKEHHE CPEACTB B MNPOU3BOIHBIC (I)I/IHaHCOBI)Ie

HHCTPYMEHTHI  (MMYILECTBEHHbIE  TIpaBa U3
(bproYepCHBIX U OMLUOHHBIX  JIOTOBOPOB
(KOHTPAKTOB)).

IIpou3BogHble (UHAHCOBBIE HMHCTPYMEHTBI
MOTYT COCTaBISTH aKTWUBBI (POHIA NpU YCIOBHH,
YTO H3MEHEHME HX CTOMMOCTH 3aBHCHUT OT
HU3MEHEHUs] CTOMMOCTH aKTUBOB, KOTOPBbIE MOTYT
BXOIUTEL B cocTaB (oHAA (B TOM YUCIIE U3MEHEHUS
3HAYEHHs WHAEKCA, PAcCUUTHIBAEMOIO HCXOAS U3
CTOMMOCTH aKTHBOB, KOTOpbIE MOTYT BXOIUTbH B
cocras (OHIA), OT BEMTHYUHBI IPOLIEHTHBIX CTABOK,
YPOBHS HH(ISIINH, KypCOB BAIIOT.

cmp. 1u3l17



po¢)eCCUOHANBHBIX YYAaCTHUKOB pPBIHKA LIEHHBIX
Oymar, 3a BBIYETOM CYMMBI OO0s3aTEIbCTB TIO
nepefaye JCHEKHBIX CPEICTB, COCTABISIOIIUX
aKkTUBbl (OHAA, IO CHEJIKaM, HE SBISIOLIMMCS
MIPOU3BOJHBIME (DMHAHCOBBIMH HHCTPYMEHTAMH);
u

CyMMYy  JAEHEXHBIX  CPEICTB,  BKJIIOYas
WHOCTPAaHHYIO BaJIOTy, COCTABIISIOLIMX AKTUBBI
(onna, Ha GAaHKOBCKHX CUETaX; U

CYMMY JI€HEKHBIX CPEICTB, COCTaBIISIOIINX
aKTUBBl (POHAA, BKJIIOYAs WHOCTPAHHYIO BaJIOTY,
BO BKJaJaX B KPEOUTHBIX  OPraHU3alHUsIX,
AMEOLINX pEUTUHT JIOJICOCPOYHON
KpeAUTOCTIOCOOHOCTH HE HIKe ypoBHA "BBB-" mo
KJTacCH(PUKAIMA PEUTHHTOBBIX areHTCTB "OUTY
Pefitunre" (Fitch-Ratings) wmm "Crangapt sHI
[Typc" (Standard & Poor's) mubo He HIKE YpOBHS
"Baa3" mo xkiaccupukanmud ~— pEeHTHHTOBOTO
arearctBa "Mymuc Uusectopc Cepsuc" (Moody's
Investors Service); u

CTOMMOCTb T'OCYJApCTBEHHBIX LIEHHBIX Oymar
Poccuiickoii @enepanviv, COCTABISIONINE AKTHUBBI
($oHIa, KOTOpbIC IOMYIICHBI K OpPraHW30BAHHBIM
TOPraM M YCJIOBHUSMH BBIIYCKAa KOTOPBIX HE
MIPEOYCMOTPEHO OIpaHUYCHUE UX B 000pOTE; U

CTOMMOCTh OONHMranmuii MHBIX HOMUTEHTOB,
COCTABIISIIOIINX AKTUBBI (POH/IA, UMEIOMINX PEUTHHT
He HmKe ypoBHA "BBB-" mo xmaccudukanumn
peiituHroBeix areHtcTB "®wutu Peiitunrc" (Fitch-
Ratings) wmu "Crangapt sua [lypc" (Standard &
Poor's) nubo w©e Hwke ypoBHs "Baa3" o
KJIACCU(UKAIIMY PEHTHHTOBOTO areHTcTBa "Myuc
Husectopc Cepuc" (Moody's Investors Service);
3) BenMUYMHA COBOKYITHOW KOPOTKOW IO3UIMH IO
(BIOYEPCHBIM WM ONLIMOHHBIM  KOHTPaKTaM
(paccumThIBaeTCS 1O JIOTOBOPaM C OJHUM U TEM Ke
0a30BBIM aKTHBOM) HE TIPEBBIIACT BEIHMYUHY
MOKPBITUSI ~ COBOKYIHOM  KOPOTKOM  MO3ULMHU
(paccunTthbiBaeTcsl Mo akTHBaM (hOHJA, M3MEHEHHE
IIEH Ha KOTOPBIE KOPPEIUpPYET ¢ W3MEHEHUEM IIeH
Ha 0a30BBIi AKTHUB).

23.1. NmymecTtBo, cocTaBistoee  (OHI,
MOJKET ObITh MHBECTUPOBAHO B:

1) [feHeXxXHBIE  CpeAcTBa, B TOM  YHCIE
WHOCTpaHHAs BaJI0Ta, HA CUYETaX U BO BKJIAJaX
B KPEJAMTHBIX OPraHU3aIUsIX;

2) TIONHOCTBIO OIUTAYEHHBIE AKIMHM POCCHHACKUX

OTKPBITBIX ~ aKIMOHEPHBIX  OOIIecTB, 3a
HCKITIOYECHHEM aKIUH aKIIMOHEPHBIX
WHBECTUIIMOHHBIX (OHIOB (mamee - aKmuu
poccuiickux OTKPBITBIX AKIIMOHEPHBIX
0011IeCcTB);

3) TONHOCTBIO OIUIAYEHHBIE aKIIMA WHOCTPAHHBIX
AKIMOHEPHBIX OOIIECTR;

4)  [0NTOBBIC HHCTPYMEHTHI,

5) axmun AKIMOHEPHBIX  WHBECTHIIMOHHBIX
(GOHIOB M MHBECTUIIMOHHBIC IIAH OTKPBITHIX,
WHTEPBAJIbHBIX W 3aKPBITHIX  I1a€BBIX
WHBECTUIIMOHHBIX (DOHIOB, OTHOCAIIUXCSA K
Kareropur (OHIOB aKIMH W HHIACKCHBIX

23.1. UmymecTBO, cocTaBusomee (GOHA, MOXKET
OBITH MHBECTHPOBAHO B:

1. AXTuBBL, AOMYIIEHHBIE K OPraHW30BaHHBIM
Topram (WM B OTHOLIEHHUH KOTOPBIX OMpPKEH HPUHSTO
pelieHre O BKIIOYEHHUH B KOTHPOBAIbHBIE CIIMCKH) Ha
oupxkax  Poccwmiickoii

Oenepanmn 1 OUpKax,

pacloJIOKEHHBIX B HMHOCTPAaHHBIX  TIOCYyAAapCTBax,
SIBJISTIOIIMXCS WwieHaMu EBpa3uiickoro 3KOHOMHYECKOTO

(EADC),
corpynnuuectsa u passutus (OOCP), Epomneiickoro

coro3a OpraHuzany  9KOHOMHYECKOT'O
coro3a, a takke B Kurae, Uumuu, bpaswmmn, HOxHO-
Adpukanckoii PecnyOnuke (manee - HHOCTpaHHBIE
rOCy/IapCTBa) M BKIIOYEHHBIX B MEPEUCHb HHOCTPAHHBIX
OupxK:

1). Adunckas 6upxa (Athens Exchange)

2). Benopycckas BamoTHO-(OHI0Bas OHpka

(Belarusian currency and stock exchange)
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6)

7)

8)

23.2.

0)

hiy)

(b oHIIOB, ecnu pacueT
OCYILIECTBIISIETCS TOJIBKO IO AKLIUSIM;
nau (aKIu1) WHOCTPAHHBIX WHBECTHIIMOHHBIX
¢doHIIOB, MPOCTIEKTOM KOTOPBIX
MpeTyCMOTpeHo, 9TO He MeHee 80 MpoIeHTOB
AKTHUBOB yKa3aHHBIX ()OHJOB WHBECTUPYETCS B
[IeHHbIe OyMaru, KOTOpPBhIE B COOTBETCTBHH C
JUYHBIM 3aKOHOM HWHOCTPAHHOTO 3MHTEHTA
OTHOCATCSI K AaKOHUsSM, €CJIH TPHCBOCHHBIN
ykazaHHbM masM (akumsm) koj CFI mmeer
clemyrolue 3HadeHus: TmepBas OykBa -
3nauenue "E", Bropas Oyksa - 3Hauenue "U",
TpeThsi OykBa - 3HaueHue "O" Wi ecnu nau
(akmmu) aToro (hoHAA TPONILIH TMPOLETYPY
JUCTHUHTA XOTsI OBl Ha OMHOH M3 (HOHIOBBIX
OMpXk, yKa3aHHBIX B II. 23.3. HaCTOSIIUX
IIpapun - 3Hawenme "C", msATas OykBa -
3HaueHHue "S";

POCCUIICKME W HHOCTPAHHBIE JECIO3UTAPHBIE
paciunckKu Ha HCHHbIC 6YMaFI/I,
MPeTyCMOTPEHHBIE HACTOSIINM ITyHKTOM;
WMYIIECTBEHHbIC TpaBa W3 (DBIOYEPCHBIX U

HHIEKCA

OILMOHHBIX JIOTOBOPOB (KOHTpaKTOB),
0a30BBIM  AKTUBOM  KOTOPBIX  SIBIISIETCA
UMYINECTBO  (MHAEKC), TMPeIyCMOTPEHHOE

myHKTOM 23.6. HacTosmux [Ipasui.

B nacrosmmx  IIpaBuimax  mon
JIOJITOBBIMY HHCTPYMEHTaMU IIOHUMAIOTCSL:
O0JMraluu  POCCHUHCKUX  XO3AHCTBCHHBIX
oOIIecTB, €CIM  YCIOBHS HMX  BBIMyCKa
MpeyCMaTpUBAIOT MpPaBO Ha IOIY4YEHHE OT
SMHUTEHTa TOJBKO JEHEXHBIX CPEACTB WU

OMHUCCHUOHHBIX OCHHBIX 6YMaF nu
TOCyJdapCTBCHHAA perucrpanusa BBIITYCKa
KOTOPBIX COIIPOBOXAAJIACh peFHCTpaHHeﬁ

MPOCTIEKTa [EHHBIX OyMar WM B OTHOLICHHU
KOTOPBIX 3aperUCTPUPOBAH MPOCIEKT [IEHHBIX
OyMar (TpOCIIEKT SMHUCCHH IIEHHBIX OyMar,
TUTaH TPUBATU3AINH, 3aPETHCTPUPOBAHHBIA B

KayecTBE  IPOCIEKTa OSMHUCCUM  [IEHHBIX
Oymar);

OMpIKeBBIC oburanum poccHuicKUX
XO3AHCTBEHHBIX OOIIIECTB;

rocyapCTBEHHBIC LICHHBIE Oymaru
Poccuiickoit ®epepaunu, rocynapcTBEHHbIE
IeHHble Oymarn cyObekToB Poccuiickoit
Oenepaniii ¥ MyHUIUINANTBHBIE  [[CHHBIC
Oymaru.

o0NHranMu  WHOCTPAaHHBIX  OMHUTEHTOB H

MEXIYHAPOIHBIX (MHAHCOBBIX OpraHHU3allHi
(manee BMecTe - OONHMTanUM WHOCTPAHHBIX
SMHUTEHTOB), €CJIM TI0 HUM TMPEAyCMOTPEH
BO3BpaT CyMMbI OCHOBHOT'O JIOJITa B IOJHOM
o0beMe U pucBOeHHBIN obnurarusiM kox CFI
UMEET CIeAYIOINe 3HAaYCHUS: repBas OykBa -
3Hauenne "D", BTopas Oyksa - 3HadeHue "Y",
"B","C","T™;

pOoccHiiCKHe W WHOCTPAaHHBIC JIETIO3UTAPHBIC
pacmucku Ha LIEHHBIE Oymaru,
MIPEIyCMOTPEHHBIC HACTOSIIUM IIYHKTOM.

3). Bombetickas pormosas oupska (Bombay Stock
Exchange)

4). bynanemrckas ponnoBas oupka (Budapest
Stock Exchange)

5). Bapmagsckast pormoBas omprxka (Warsaw Stock
Exchange)

6). Berckas dhonmoBas Oupska (Vienna Stock
Exchange)

7). Benuyphas donmoBas oupxa TudcOxkc (Kanana)
(TSX Venture Exchange (Canada))

8). T'oukonrckas donmgosas oupxka (The Stock
Exchange of Hong Kong)

9). EBponekct Amcrepaam (Euronext Amsterdam)

10). Esponexct bproccens (Euronext Brussels)

11). Esponexct JInccabon (Euronext Lisbon)

12). Eponekct Jlonmon (Euronext London)

13). Esponekcrt ITapmxk (Euronext Paris)

14). Upnannckas houmosas oupxa (Irish Stock
Exchange)

15). Uranbsuckas Gpoumosas oupika (Italian Stock
Exchange (Borsa Italiana))

16). NoxannecOyprckast (hoHmoBast Oupxa
(Johannesburg Stock Exchange)

17). Kazaxcranckas ponmoBas oupsxa (Kazakhstan
Stock Exchange)

18). Kunpckast onmosas oupska (Cyprus Stock
Exchange)

19). Kopeiickas onnosas oupxa (KeirApDkc)
(Korea Exchange (KRX)

20). Keipreizckas ¢pongoas oupxa (Kyrgyz Stock
Exchange)

21). Jlonmouckas ponmoBas oupsxa (London Stock
Exchange)

22). JIroGnsinckas poumoBas oupska (Ljubljana Stock
Exchange)

23). JlrokcemOyprekast hoHmoBast Oupxa
(Luxembourg Stock Exchange)

24). Manbtuiickas donmoas oupska (Malta Stock
Exchange)

25). MekcukaHckas pongosas 6upska (Mexican
Stock Exchange)

26). Hacmak O9OmDkc Apmenust (NASDAQ OMX
Armenia)

27). Hacmak OOmOkc Bunbaroc (NASDAQ OMX
Vilnius)

28). Hacoax ODOMDkc Ucmarmus (NASDAQ OMX
Iceland)

29). Hacnak OOmOkc Komnenraren (NASDAQ OMX
Copenhagen)

30). Hacmak OOmDkce Pura (NASDAQ OMX Riga)

31). Hacmak OOmOkc Crokronsm (NASDAQ OMX
Stockholm)

32). Hacoak OOmMOke Tammua (NASDAQ OMX
Tallinn)

33). Hacmak OOmOkc Xenbcunku (NASDAQ OMX
Helsinki)

34). Haunonansuas Muauiickas GpoHmgoBas ouprxa
(National Stock Exchange of India)

35). Heto-Mopkckas dormoas Gupxa (New York
Stock Exchange)
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23.3. locymapcTBeHHBIE LIEHHBIE OyMmaru
cyobektoB  Poccmiickoit  ®Denepanmu u
MYHHIUNAIBHBIE [EHHBIE OyMarm MOTYT

BXOJHWTh B COCTaB aKTHBOB (DOHIA TOIBKO,
€CIIM OHU JIOMYIIEHBI K TOpraM OpraHu3aTropa
TOPTOBJIM HA PHIHKE IICHHBIX OyMar.

[lennple OymMaru WHOCTPAaHHBIX TOCYJAPCTB
U [eHHble  OymMard  MEXIyHapOJHBIX
(hMHAHCOBBIX OpraHU3alUNA MOTYT BXOJUThH B
COCTaB akTHBOB (OHIA TpW YCIOBUH, UYTO
uHpOpMaIMs O 3asBKax Ha TOKYNKY W/WIA
NpoJaXy  YKa3aHHBIX  IIEGHHBIX  Oymar
pasmeraercs UHGOPMAITUOHHBIMU
arearctBamMu  baym6Gepr (Bloomberg) wmm
Tomcon Petitepc (Thompson Reuters), mm6o
Takue IeHHble Oymaru oOpamarmTcs Ha
OpPraHU30BaHHOM PBIHKE IIEHHBIX Oymar.

B coctaB akTHBOB (hOHAAa MOTYT BXOJHUTH
aKIIUM WHOCTPAHHBIX aKIIMOHEPHBIX OOIICCTB,
nav (aKiuu) WHOCTPAHHBIX MHBECTHIIMOHHBIX
¢ oHIIOB, oOJmranuu WHOCTPAHHBIX
KOMMEPUYECKHX OpraHu3aluii, WHOCTPaHHBIC
JIETIO3UTapHBIC PACIHCKH, €CIIM YKa3aHHBIC
IHeHHble ~ OyMarn TMpoOIUTH  MPOLEIYPY
JUCTUHra Ha  OJHOW W3  CIICAYIOIIUX
(OHIOBBIX OUPXK:

1) Awmepukanckas ¢onmoBas Oupxa (American
Stock Exchange);

2) Toukonrckas doumosas oupka (Hong Kong
Stock Exchange);

3) Esponekctr (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpsiToe AKIMOHEPHOE 00I111eCTBO
"®onnoas bupxka MMBB";

5) MUpnanackas ¢ounmosas Oupxka (Irish Stock
Exchange);

6) MHcmanckas donmoBas oupka (BME Spanish
Exchanges);

7) UranbsiHCKas
Italiana);

8) Kopeiickas 6upska (Korea Exchange);

9) Jlonmouckas donmoBas 6upxa (London Stock
Exchange);

¢donmoras Oupka (Borsa

10) JlrokcemOyprekas ¢dongoBas Ooupxa
(Luxembourg Stock Exchange);

11) Hacpmak (Nasdaq);

12) Hemernkas ¢ounmoBas Oupka (Deutsche
Borse);

13) Hero-Hopxckas doumosas 6upxa (New York
Stock Exchange);

14) Toxkwuiickas ¢onmoBas Oupka (Tokyo Stock
Exchange Group);

15) donmosas Gupxka Toponro (Toronto Stock
Exchange, TSX Group);

16) ®onnmoBas Oupxa  IlIBedimapum  (Swiss
Exchange);

17) Illamxaiickast QoumoBas Oupka (Shanghai
Stock Exchange).
TpeOoBaHus ~ HAcTOANIETO  NYHKTa  HE

pacmpocTpaHseTcs Ha IIeHHble Oymaru,

36). Hoio-Mopkckas dhonmosas 6upxa Apka NYSE
Area
37). Heto-Mopkckas hormoBas Gupria 061Hrammii
NYSE Bonds
38). Ocakckas donmosas oupxa (Osaka Securities
Exchange)
39). Crambynbckas honmoBas oupxa (Istanbul Stock
Exchange (Borsa Istanbul))
40). TaitBanbckast ponmoBas 6upska (Taiwan Stock
Exchange)
41). Tokuiickas pormosas oupska (Tokyo Stock
Exchange)
42). donpnosas 6upxa bapcenons! (Barcelona Stock
Exchange)
43). ®onposas 6up:ka buns6ao (Bilbao Stock
Exchange)
44). ®onpnosas 6upxa budm Dun O bosecma
(Bpaszunus) (BM&F BOVESPA (Brasil))
45). ®onporas 6upska Bamencun (Valencia Stock
Exchange)
46). ®onmosas 6upxa I'peTaii (TaiiBans) (GreTai
Securities Market (Taiwan))
47). ®onporas 6upska Maapuaa (Madrid Stock
Exchange)
48). ®onnosas 6upxa Hacnak (The NASDAQ Stock
Market)
49). ®onporas 6upska Ocio (Oslo Stock Exchange
(Oslo Bors))
50). ®onpoas dupka Cantbsro (Santiago Stock
Exchange)
51). ®onpoBas oupxa Tenb-Asuba (TudDHIcH)
(The Tel-Aviv Stock Exchange (TASE))
52). ®onnosas 6upsxa Toponro (Toronto Stock
Exchange)
53). ®onoBas oupxka DitdcIke (ABcrpanus) (ASX
(Australia))
54). ®onpoas oupxa Du3z3a9kc (HoBas 3enans)
(NZX (New Zealand))
55). ®pankdyprckas ponmosas oupska (Frankfurt
Stock Exchange)
56). Yukarckast (honmoBas oupxa (Cuditudkc)
(Chicago Stock Exchange (CHX))
57). Illauxaiickast ponmoBas oupxa (Shanghai Stock
Exchange)
58). IlIseitnapckas ponmoBast Oupxa IcAdkce (SIX
Swiss Exchange)
59). Illemxkennckas GoumoBas oupxa (Shenzhen
Stock Exchange),
3a HCKIIOYCHUEM HHBCCTHUIIMOHHBIX ITIA€B q)OHJIOB
JUTSL KBaTH(OUIPOBAHHBIX HHBECTOPOB,;
2. WMHBECTHUIIMOHHBIC T[AW OTKPBITBIX [AEBBIX
WHBECTHIMOHHBIX  (DOHIOB,  OTHOCSIIMXCS K
Kareropur  (GOHA  PBIHOYHBIX  (UHAHCOBBIX
HUHCTPYMEHTOB, HAa KOTOPBIC HE PACIIPOCTPAHSIFOTCSI
TpeGOBaHuUsI MOAMYHKTa | HACTOSIIIErO MyHKTa;
3. JICHeXKHBIE CPEICTBA B PYOJSIX U B MHOCTPAHHOU
BaJIIOTE HA CYETaX W BO BKJIadax (JIEmo3WTax) B
POCCHMCKMX  KPEIAMTHBIX  OpraHH3alHsX
HHOCTPAHHBIX FOPUINYECKHUX JIMIAX, MPU3HAHHBIX
O0aHKaMH 10 3aKOHOJAATEJIbCTBY HMHOCTPAHHBIX
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KOTOpbIE B COOTBETCTBHH C JIMYHBIM 3aKOHOM
WHOCTPAHHOTO 3MHTEHTa HE NpPEIHA3HAYCHBI
JUTSL TyOTMYHOTO OOpAIEHHS, a TAKXKE Ha TIau
(akmMM)  WHOCTPAHHBIX  WHBECTHIIMOHHBIX
(hOHIOB OTKPBITOTO THUIIA.

23.4. JInma, o0s13aHHbBIE 1O:

- TOCYIapCTBEHHBIM HEHHBIM Oymaram
Poccuiickoii ®enepanny, rocynapCTBEHHBIM
HeHHbIM Oymaram cyOBsekToB Poccuiickoit

Oenepanud,  MYHUUUNATBHBIM  IICHHBIM
OymaraMm, aKIUsIM pPOCCHUCKHX OTKPBITBIX
AKIIMOHEPHBIX 00ILIeCTB, oOnuranusam
pOCCUICKUX XO3SIICTBEHHBIX o011ecTB,
aKIisAM  aKIMOHEPHBIX  WHBECTHIIMOHHBIX
(OHIIOB ¥ WHBECTHUIIMOHHBIM TMasM ITaeBbIX
WHBECTUIIMOHHBIX  ()OHIIOB,  POCCHICKHM
JIETIO3UTAPHBIM ~ PACTICKaM  JIOJDKHBI  OBITH
3apEruCTPUPOBAHBI B Poccuiickoit
®denepauny;

- aKuuaM WHOCTPaHHBIX AKIIMOHEPHBIX
obmecTB, masM (aKUsAM) HWHOCTPAHHBIX
WHBECTUIIMOHHBIX  ()OHJIOB,  OOJIUTAIHSIM
MHOCTPAHHBIX  AMHUTEHTOB, HHOCTPaHHBIM
JIETIO3UTAPHBIM  PACTIACKaM  JIOJDKHBI  OBITH
3aperuCTPUPOBAHEI B roCcylapcTBax,
SBIISIOLTUXCS YIIeHaMU Opranuzanuu
O0venunennbix Hammit (OOH), wu  (um)
CompykecTBa  HE3aBHCHMBIX  TOCYJIapCTB

(CHI'), u (wm) EBpomneiickoro Coroza (EC), u
(wm) BceMupHO# TOProBOi OpraHU3AINU
(BTO), u (umn) CoBera 1Mo COTPYIHHYECTBY
ctpan llepcunckoro 3anwBa, ©  (WJIH)
Adpukanckoro cor3a, u (wnu) [pynmsl
pa3paboTkn (UHAHCOBBIX Mep MO OoprOe C
orMmbiBanueM jeHer (DPATD), a Ttakke B
rocyAapcTBax TaliBans, CoennHeHHoe
KoponerctBo BenukoOputanun u CeBepHoit
WUpnangum  (BKJIIOYass  €ro  3aMOpPCKHE
TEPPUTOPUN U KOPOHHBIC BIAJICHUS, B TOM
quciie, HO HE OrpaHHYMBasCh: bepMynpl,
Bpuranckue Buprusnckue OCTpOBa,
KaiimanoBsl octpoBa, ['mOpanrap, Tepkc wu
Kaitkoc, OctpoB MbdH, ['eprcm, [xepcn),
Kuraiickass Haponnas Pecnybnuka (Bkitouas
CHEIUANbHBIA  aJMUHUCTPATUBHBIA  palioH
T'onkoHT).

NmymectBo, cocraBusiomee (OHI, MOXKET

ObITb ~ WHBECTUPOBAHO B OOJIMTaLuH,
SMUTEHTAMHU KOTOPBIX MOTYT OBITH:

- pocculickue Oprassl rocyapCTBEHHOU
BIIACTH;

- HHOCTpPaHHBIE  OpraHbl  TOCYJapCTBEHHOU
BJIACTH;

- Opra"sl MECTHOTO CaMOYIIPaBIICHUS;

- MEXAyHapoIHble (PMHAHCOBBIE OpraHU3AlNY;

- POCCHICKHE IOpUINYECKUE JINIIA;

- MHOCTpaHHBIE IOPUIMYECKUE JTUIIA.
Lennbie Oymaru, cocTaBisiomue GoHA, MOTYT
OBITH KaK JOIMYILICHBI, TAaK U HE NOIYIIEHBI K
TOpraM OPraHW3aTOPOB TOPTOBIHM Ha PBIHKE

B

WHOCTPaHHBIX 0aHKax MOTYT BXOJHThH B COCTaB aKTHBOB
(oHIa TOJBKO IPHU YCIOBHH, YTO B CIIy4ae TOCPOYHOTO
pacTopKeHus
KpEe/IUTHAsE OpraHu3alys U WHOCTPaHHBIN OaHK 00s3aHa
BEPHYTb CYMMY BKJI/Ia U IIPOLIEHTHI 10 HEMY B CPOK, HE
npessimaromuii 7 (Cemb) pabounx THEH.

OBITH HWHBCECTUPOBAHO B aKIIUU:

23.4.

WHBECTUPOBAHO B OOJIMTAIMHM, SMHUTEHTAMH KOTOPBIX
MOTYT OBITB!

rOCyIapcTB, Ha TEPPUTOPUM KOTOPBIX OHHU
3aperUCTPUPOBAHbI (Jajiee — NHOCTPaHHbIE OaHKH);
4.  nmeno3uTHblE  cepTU(QUKATHI  POCCUHCKHUX
KPEIUTHBIX OPraHM3alMi U MHOCTPAHHBIX OAHKOB
WHOCTPaHHBIX TIOCYNapCcTB, Ha KOTOpbIE HeE
pacmpocTpaHsioTcsi TpeboBaHMS MOAMYyHKTa 1
HACTOSIILETO MTyHKTa;

5. rocymapcTBeHHbIe IIeHHbIe Oymaru Poccuiickoit
@enepallii W MHOCTPAHHBIX TOCYAApCTB, Ha

KOTOpPBIC HE PACHPOCTPAHSIOTCS TPEeOOBAHUS
MOMITYHKTa | HACTOSIIEro MyHKTa;
6. TpcOOBaHMS K KpPCIUTHOM OpraHU3aluu

BBHIIJIATUTH JICHE)KHBIH 3KBUBAJICHT JParoleHHbBIX
METAJUIOB 110 TEKYLIEMY KypCy;

7. mpaBa TpeOOBaHMS U3 IOTOBOPOB, 3aKJIIOYECHHBIX
B LEIIX JOBEPUTEIBHOTO  yNpaBlICHHUS B
OTHOLLICHUU AKTHBOB, MPEIYCMOTPEHHBIX
HACTOSIILUM ITyHKTOM,;

8. nmpou3BomHBIE (PUHAHCOBBIE HMHCTPYMEHTHI,
JIONYIIICHHBIE K OpraHW30BaHHBIM TOpraM Ha
Oupkax, MOPEOyCMOTPEHHBIX MNOAIMYHKTOM |
HACTOSIIETO MYyHKTA, TIPU YCJIIOBHH, YTO U3MEHEHUE
UX CTOMMOCTH 3aBHCHUT OT M3MEHEHHS CTOMMOCTH
AKTUBOB, KOTOPbIE MOT'YT BXOAUTH B cocTaB (hoHIa
(B TOM uyHMclIe W3MCHEHHUS 3HAYCHUS WHIAEKCA,
PacCcYUTHIBAEMOTr0 UCXOJSl U3 CTOMMOCTH aKTHUBOB,
KOTOpbIE MOTYT BXOJIUTh B COCTaB (OHJAA), OT
BCJIMYMHBI TIPOHCHTHBIX CTABOK, YPOBHA PIH(I)J'I?[HI/II/I,
KypCOB BaJIIOT,

9. WHBIE aKTHBBI, BKIIOYaeMbIE B COCTaB aKTUBOB
(OHJIa B CBSI3U C OIUIATOW PacXOJIOB, CBSI3aHHBIX C
JIOBEPHUTENLHBIM  YIPABICHUEM  HMMYIIECTBOM,
COCTaBJISIONIMM (DOH]I.

23.2. JlenexxHbIe CpeicTBa BO BKJIAJaX (JIEMO3UTAX)

pOCCI/IfICKI/IX KpPCAUTHBIX OopraHu3anusx nu

YKa3aHHOI'O A0roBopa pOCCHﬁCKaﬂ

23.3. WmymectBo, cocraBisioniee (QoHA, MOXKET

aKIIMM POCCHMCKUX aKIIMOHEPHBIX OOIIECTB,
AKLUHM WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB,
AKLUUH WHOCTPAHHBIX HHBECTHULIMOHHBIX (DOHJIOB.

B cocraB akTmBOB (OHZA MOTYT BXOAWTH Kak

O6BIKHOB€HHI)IC, TakK u MIPUBUIICTUPOBAHHBIC
aKIIWY.
NmyiecTBo, coctapisioniee GoHI, MOXKET ObITh

- (henepabHBIC OPraHbl HCIIOJHUTEIBHOMN BIIACTH
Poccuiickoit enepannu;

- OpraHbl UCIIOTHUTEIBHOHN BIIACTH CYOBEKTOB
Poccuiickoit @enepannu;

- WHOCTPaHHBIE OPTaHbl TOCYAAPCTBEHHON
BJIACTH;
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IIEHHBIX OyMar.

Lennsle Oymaru, cocraBisomme (QOH,
MOTYT OBITh KakK BKIIOYEHBl, TaK W HE
BKIIOYEHbl B  KOTUPOBAJIbHBIC  CIIMCKU

(hOHIOBBIX OHPIK.

B cocTaB akTHBOB (hOH/Ia MOTYT BXOJIUTh KaK
OOBIKHOBEHHBIE, TaK W MPHUBIJIECTHPOBAHHBIC
aKIINH.

23.5. [Ton HEMMKBUIHOMW LIEHHOW Oymaroii B

Hacrosmmx [IpaBunax moHUMaeTcs IEHHAA

Oymara, KOTOopas Ha TEKyIIWd JEeHb He

COOTBETCTBYET HU OJHOMY U3 CIEIYIOLIUX

KPUTEPHUEB:

a) 1eHHas Oymara BKJIIOY€Ha B KOTHPOBAIbHBIC
criucku "A" wm "B" poccutickolt GpoHIOBOM
oupxu;

06) oOpeM TOpProB 1m0 TIIGHHOW Oymare 3a
NpeAbIAYIUN KaleHAapHbIA Mecsll Ha OJHOU
u3 WHOCTPaHHBIX (OHIOBBIX oupK,
yKa3aHHBIX B MyHKTe 23.3. HACTOSIIUX
[IpaBui mpeBbIIAET 5 MUWLIMOHOB J10JUIAPOB
CIIA g akmui, 3a HCKIIOUCHHEM aKIMM
WHOCTPAHHBIX MHBECTUIIMOHHBIX (HOHIOB, U 1
muntnoH noiutapoB CHIA mns oOiwrarmid,
aknui (TaeB) MHOCTPAHHBIX WHBECTHIIMOHHBIX
(OHJIOB U ETIO3UTAPHBIX PACIIHCOK;

B) IeHHas Oymara HMeeT MpPHU3HABAEMYIO
KOTHPOBKY  POCCHICKOTO  OpraHHM3aTopa
TOPrOBJIM Ha PBIHKE IICHHBIX Oymar, Ha
TOPrOBBIN JI€Hb, IPEALIECTBYIOINMI TEKYILIEMY
HHIO;

r) 1eHHas Oymara YyJIOCTOBEpsSeT TIpaBO ee
BIIAJICNIbIIA HE PEXKe ueM OAWH pa3 B 14 mHei
TpeboBaTh OT JHIA, OOS3aHHOTO IO 3TOM
[eHHOW OyMmare, ee IOralieHWs] W BBITUIATHI
JIEHEKHBIX CpEICTB, B CPOK, HE
npeBbimamuid 30 gHEH ¢ JaThl HAIpaBIICHUS
COOTBETCTBYIOIIETO TPEOOBAHMUS;

1) Ha TOPTOBBIH JI€Hb, MPEALIECCTBYIOUIUI
TeKyIeMy JHIO0, B ”HPOPMAIIMOHHOH crcTeMe
brym6epr (Bloomberg) Obutr 0THOBpEMEHHO
BEICTAaBIIEHBl 3asgBKM Ha TMOKYIIKY M Ha
MPOJAXY IEHHBIX OyMar Kak MHHHMYM TpeMs
mwiepamu. [Ipu 3TOM HamOonblmas w3 IEH,
YKa3aHHBIX B 3asBKaX Ha TOKYIKY I[CHHBIX
OyMmar, OTKJIOHSIETCSI OT HauMEHBIIEH W3 IIeH,
yKa3aHHBIX B 3as(BKaX Ha WX MPOJAKY, HE
OoJee yeM Ha 5 TIPOLIEHTOB,

€) Ha TOPTrOBBIM JIEHb, MPEANICCTBYIONTHIH
TEKyIIeMy JTHIO, B MHPOPMAIIMOHHON CHCTEME
Tomcon Petitepc (Thompson Reuters) Obutm

OJHOBPEMEHHO  BBICTaBICHBI  3aiBKU  HA
MOKYNKY M Ha MPOAaXY IEHHBIX OyMmar Kak
MHUHHMYM TpeMs JWJIepaMHu, IpU ITOM

KOMIIO3UTHAsi II€Ha Ha TOKYIKY IEHHBIX
oymar (Thompson Reuters Composite bid)
OTKIIOHSIETCS OT KOMIIO3UTHOW IIEHBl Ha
npopaxy ueHHbix Oymar (Thompson Reuters
Composite ask) ©He Oonee uyem Ha 5
MIPOIICHTOB.

- Oprasbl MECTHOTO CaMOYIIPaBIICHHUS;

- MEXAyHapoAHble (PMHAHCOBBIC OpraHU3AINN;
aJMUHUCTPATUBHO-TEPPUTOPUATEHBIC

00pa30BaHMs HHOCTPAHHOTO TOCYAAPCTBA;

- poccHiiCKHe IOpHINYEeCKUe JHIIa;

- HMHOCTpaHHBIC IOPUANYECKUE JINIIA.

23.5. B cocraB akTHBOB (hOHIA MOTYT BXOAWTH

06nnrau1/11/1 HHOCTPAaHHBIX
MCKAYHAPOJHBIX q)HHaHCOBLIX OpFaHHSaHHﬁ,

SMHUTEHTOB u
eciu
nprcBoeHHBIA obmmranmsM kox CFI mmeer crienyromiue
3Ha4YeHus: niepBas OykBa — 3HaueHue «Dy», BTopas OykBa
—3HaueHue «Y», «B», «C», «T».

23.6. B coctaB akTHBOB ()OHIA MOTYT BXOJUTH
OuprkeBbIe OONHUTallMd POCCHUCKUX IOPUAMYECKHUX JIHILI,
poccuiickue U MHOCTpaHHBIE JETO3UTAPHbBIE PACIHCKU
Ha LCHHBIC Oymary, MpeayCMOTPEHHEIE
WHBECTHUIIMOHHOM AeKIapanuei (hoH/a.

23.7. WNmymectBo, cocTaBmsgomee (GOHI, MOXKET
OBITh WHBECTUPOBAHO B IMaW (aKUUH) HHOCTPAHHBIX
WHBECTULMOHHBIX  (JOHAOB, €CIM  INPHUCBOCHHBII
ykazaHHbeiM TasM (akuusam) kog CFI umeer ciemyromue
3Ha4YeHus: nepBas OykBa — 3HaueHue «E», Bropas Oyksa
— 3HaueHue «Uy, Tperpsi OykBa - 3HaueHue «O» unu
«Cp», saTast OykBa — 3HAUCHHUE «S».

23.8. JInna, o0s13aHHbBIE 1I0:

- TOCYIapCTBEHHBIM LCHHBIM Oymaram
Poccuiickoit  ®enepanuy,  rocylapCTBEHHBIM
neHHsIM ~ Oymaram  cyObekToB  Poccwuiickoit

Oenepany, MyHULIUIAJIbHBIM LIEHHBIM OyMaram,
aKIUsIM ~ POCCHHCKMX aKIIMOHEPHBIX OOIIeCTB,
o0nHranusM POCCHHCKUX IOPUAMYECKHX  JIHII,
WHBECTULIMOHHBIM MasiM MAeBbIX WHBECTULIMOHHBIX
(OHJIOB, JETIO3UTHBIM CePTU(PUKATAM POCCUHCKHX
KPEAUTHBIX OpraHu3aiui, POCCHUICKUM
JETIO3UTApHBIM ~ paclucKkaM  JOJDKHBI  OBbITh
3apeructpupoBaHsl B Poccuiickoit @enepanuu;

- TOCYJapCTBEHHBIM HEHHBIM Oymaram
WHOCTPAaHHBIX TOCYAapCTB, LEHHBIM OyMaram
MEXIYHapOIHBIX  (PMHAHCOBBIX  OpraHU3alMH,
[EHHBIM Oymaram aJIMUHUCTPATUBHO-
TEPPUTOPHANIBHBIX ~ 00pa30BaHMK HMHOCTPAHHBIX
rOCyJapCTB, aKLUUSM HHOCTPAHHBIX AKIMOHEPHBIX
o011ecTB, rnasim (axmusiv) MHOCTPaHHBIX
WHBECTUITMOHHBIX ($oHTI0B, o0yuranusm
WHOCTPaHHBIX SMHUTEHTOB, JETIO3UTHBIM
cepTudukaram HWHOCTPaHHBIX 0aHKOB,
WHOCTPAHHBIM JICTIO3UTAPHBIM PACTIMCKAM JIOJKHBI
OBITh  3aperduCTPUpPOBaHBl B TOCYAAapCTBax,
SBIISIFOIINXCS YIICHaAMHU EBpasuiickoro
skoHoMuueckoro corsa (EADC), Oprannmzanun
9KOHOMHYECKOTO COTPYIHHYECTBA W Pa3BUTHUSA
(OBCP), EBponeiickoro coro3a, a takke B Kurae,
WNnaun, bpazunun, OxHO-A ppukanckoit
PecmyOnuke.

23.9. NmymectBo, cocraBismoomee (GOHI, MOXKET

OBITh HWHBECTUPOBAHO B IOCHHBIC 6YMal"I/I,

NPElyCMOTPEHHbIE  WHBECTUIIMOHHON  JeKJapalnuen
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23.6. Ilom 0a30BbIM aKTUBOM (BIOYEPCHBIX H

OIIIIMOHHBIX

JIOTOBOPOB (KOHTpPAaKTOB),

YKa3aHHBIX B TOANyHKTe 8 myHKTa 23.1
HacTosux IIpaBun moHUMaroTCs:

a) WHIEKCHI, pacCUYuTaHHBIC (DOHIOBBIMU OHMpPIKAMU
TOJIBKO TIO COOTBETCTBYIOILLEMY BHIy LIEHHBIX

Oymar

(akmsM 1503051 obUTaIIM),

MPeTyCMOTPEHHBIX MyHKTOM 23.1 HacTOsIIuX
IIpaBun;

0) WMYIIECTBO, yKa3aHHOE B MOANMYHKTax 1-7
myHkTa 23.1. Hactosmmx [IpaBu;

HACTOSIIIAX
MTOJIITYHKTA

IlpaBun, oTBewaroiiue
1 nynkra 23.1

TpeOOBAHMSIM
Hactosmux  [IpaBui.
VYka3zaHHble TpeOOBaHMUS HE pPAcIpOCTPAHAIOTCS Ha
LIeHHBbIe OyMaru, MpeayCMOTPEHHbIE TTOAMYHKTaMu 2, 4,
5 mynkTa 23.1 Hacrosuux [Tpasui.

B) HMYyIIECTBEHHbIE TMpaBa H3 (DBIOYEPCHBIX
JIOTOBOPOB (KOHTPAaKTOB), 0230BBIM aKTHBOM
KOTOPBIX SIBJSIETCS. UMYIIECTBO WM HMHICKC
NPEyCMOTPEHHBIC TIOAMYHKTAMU «@», «0O»
HACTOSIIIETO MyHKTA.

24. Ctpykrypa aKTHUBOB ¢donaa JOJKHA 24.Ctpykrypa aKTHUBOB ¢donaa JIOJDKHA
OAHOBPEMEHHO COOTBETCTBOBATBL CJICAYIOIIMM | OTHOBPEMEHHO COOTBETCTBOBATh CIIETYFOIIIUM
TpeGOBaHHSM: TpeGOBaHMAM:

1) JIEHEe)KHBIE CPEICTBA, HAXOMISIINECS BO 24.1. Jlonst CTOUMOCTH:

2)

3)

4)

BKJIaJ1axX B OTHOM KpEIUTHOMI

opranuvsanuyu, MOI'yT COCTaBJIATL HEC
0ozee 25 MPOLIEHTOB CTOMMOCTH aKTHBOB

dhonna;

OLICHOYHAS CTOUMOCTb JIOJITOBBIX
HHCTPYMCHTOB MOXET COCTABJIATHL HC
0osee 40 MPOLICHTOB CTOMMOCTH aKTUBOB

(onna;

HE MEHee JByX Tpered paboumx JHEH B
TEYEHUE OJIHOTO KAJIEHAApPHOI'0 KBapTala

OlleHOYHas CTOUMOCThH aKIIUN
POCCHHCKHAX  aKIIMOHEPHBIX  OOIIECTB,
MHBECTHIIMOHHBIX ITacB ITaeBBIX
MHBECTUIIMOHHBIX (honoB, aKIui

HWHOCTPAHHBIX AKIMOHCPHBIX O6H_IGCTB,

11aeB (axruin) WHOCTPaHHBIX
dbonmoB, a

HWHOCTPAHHBIX

MHBCCTHIIMOHHBIX TaKXKEC

pOCCHIiCKUX u
JNETIO3UTAPHBIX  PACIHCOK HAa  aKIWU

50
IIpu

JOJKHA  COCTaBJIsSITH HE MEHee
MPOLEHTOB CTOMMOCTH aKTHBOB.
3TOM pa0OYUM JHEM B IIEJIAX HACTOSIIUX

HpaBI/IJ'I CUHUTACTCA [OCHb, KOTOpBIﬁ HC

MIPU3HACTCS B COOTBETCTBUU c
3aKOHOIATEJIHLCTBOM Poccuiickon
Odenepanii  BBIXOAHBIM  ®  (WIH)

HCpa60‘lI/IM npasgHUYHBIM JHCM;

OI€CHOYHAas1d CTOMMOCTH IICHHBIX 6YMal"

OJTHOTO  ODMHUTEHTA W  OIICHOYHAS
CTOMMOCTb POCCHUICKHUX W HHOCTPAHHBIX
JETIO3UTAPHBIX PACIHCOK Ha yKa3aHHBIC
LIeHHble OyMarw, 3a HCKIIOYCHHUEM

ToCyAapCTBCHHBIX OCHHBIX 6YMal"

- aKTHBOB, NPEAYCMOTPEHHBIX MOAMYHKTaMHU 3, 4,
5, 6 mynkta 23.1. nHacrosmux [IpaBun co cpokxom
roramnieHus (3aKpbITHs) MEHEe TPEX MECSIIEB,

- oOmuranuméi ¢ (UKCHPOBAHHBIM  KYHOHHBIM
JIOXOJIOM, PEUTHHT JIOITOCPOYHON KPEAUTOCTIOCOOHOCTH
BbIycKa (MPU OTCYTCTBUM pPEHUTHHra BBITYCKAa —
PEHTHHT 3MHUTEHTA) KOTOPHIX MO KIacCU(UKAIMUA XOTS
Obl OHOTO M3 PEUTHMHIOBBIX AreHTCTB, BKIIOUEHHBIX B
ycranoBineHHbli CoBeroMm aupextopoB banka Poccum
[IepeUeHb PEUTHUHTOBBIX AareHTCTB, OTIUYAeTCs OT
pEedTHHra B COOTBETCTBYIOLIEH BAlIOTE CTpPaHbl —
SMHUTEHTa BaJIOTBl, B  KOTOPOH

(st

HOMHUHHUPOBAHHBLIX B BaJIOTC TrOCyaapCTB —

HOMUHUPOBAHBL

yKa3aHHBIC oOnuranuu o0IuraIui,
YJIEHOB
BaJIOTHOTO COI033a, - OT MAaKCHMAJbHOTO peHTHHIa
CpellM TOCY/JapCcTB — YICHOB BAIIOTHOTO COK033), HE
0oJjiee YeM OJIHY CTYIICHb,

- IEHHBIX OyMar, BXOZSIIUX B pacyeT (OHIOBBIX

WHJEKCOB: S&P/ASX-200  (ABcrpammsa), ATX
(ABctpus), BEL20 (bensrus), Ibovespa (bpasmmms),
Budapest SE (bynamemr), FTSE 100
(Bemukobpuranus), Hang Seng (I'omkonr), DAX

(I'epmanns), OMX Copenhagen 20 (Hanmsa), TA 25
(U3pauns), BSE Sensex (Muamus), ISEQ 20 (Upnanmus),
ICEX (Mcnanmusa), IBEX 35 (Ucnanms), FTSE MIB
(Utamus), S&P/TSX (Kanama), SSE Composite Index
(Kuraif), LuxX Index (JIroxcembypr), IPC (Mekcuka),
AEX Index (Hunepnaumaei), DJ New Zealand (Hosas
3enannus), OBX (Hopserus), WIG (ITospmra), PSI 200
(IToptyramusi), MMBB (Poccust), PTC (Poccust), SAX
(CnoBakust), Blue-Chip SBITOP (CnoBakusi), Dow
Jones (CILA), S&P 500 (CIIA), BIST 100 (Typuus),
OMX Helsinki 25 (®unnsunus), CAC 40 (Opanuus),
PX Index (Yemickas Pecrmybnmka), IPSA (Uwmmum), SMI
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5)

6)

7)

Poccuiickoii  ®Depepanuu, a  Takxke
IIEHHBIX OyMar WHOCTPaHHBIX TOCYapCTB
u MEXXTyHApOIHBIX (bMHAHCOBBIX
OpTaHM3alli{, €CIi OMHUTEHTYy TaKHhX
LEHHbIX OyMar TpPHCBOCH PEHTHHT
JONTOCPOYHON KPEAUTOCTIOCOOHOCTH HE
HUXKE YPOBHS "BBB-" o
KJIACCU(UKAIIMN PEUTHHTOBBIX areHTCTB
"®uta Peiitunrc" (Fitch-Ratings) wmn
"Crangapt 9Hn Ilypc" (Standard &
Poor's) mubo He Hmxe ypoBHs "Baa3" mo
KJaccuuKauu PEUTHHTOBOTO
arenrctBa "Mynuc Musectopc Cepsuc"
(Moody's Investors Service),

COCTaBIATL He Ooliee

MOJKET
15 mnpouenToB
CTOMMOCTH aKTHBOB ($hoHI0B.
TpeOoBanue HacTOSIIETO TMOAMYHKTa B
YaCTH, Kacarollelcs OrpaHUYeHUs Ha
LeHHble OyMarn OJHOIO SMHTEHTa, He
pacmpocTpaHseTcs Ha POCCHHCKHE H

HWHOCTPAHHBIC ACTIO3UTAPHBIC PACIIMCKHU,

OIICHOYHAsT CTOUMOCTh WHBECTHUITHOHHBIX
aeB TaeBBHIX HHBECTUITMOHHBIX ()OHIOB U
(mm) AKIUHI AKIMOHEPHBIX
MHBECTUIIMOHHBIX (DOHJIOB U (WMJIM) IacB
(axmuil) HOCTPAHHBIX WHBECTHUITMOHHBIX
(OHJIOB MOXKET cocTaBisATh He Oosee 40

MMPOLUCHTOB CTOMMOCTH aKTUBOB CI)OHI[a;

KOJHMYECTBO  HMHBECTULMOHHBIX  I1aeB
MaeBOro HWHBECTHIIMOHHOTO (OHJA HIIH
Ak aKIMOHEPHOTO HHBECTHULHOHHOTO
¢doHIa WK maeB (aKuWil) HOCTPAHHOTO
¢doHma

coctaBnaTh He Oomee 30 TPOIEHTOB

HMHBCCTUIIMOHHOTI'O MOXET

KOJMYECTBA BBIJAHHBIX (BBIMTYIIEHHBIX)
WHBECTULMOHHBIX NaeB (aKIMi) KaXKaoro
u3 3TuX (HOHJOB;

OI€CHOYHAas1 CTOUMOCTH IICHHBIX 6yMar,

peaHa3HAYCHHBIX TUTST
KBIM(DUIIUPOBAHHBIX HUHBECTOPOB,
KOTOphIC  BBHIMYIICHB  (BBIIaHBI) B

COOTBETCTBHM C  3aKOHOJAATEIHCTBOM
Poccuiickoit denepannu, 1 ”HOCTPAHHBIX
IEHHBIX OyMar, KOTOpbIe B COOTBETCTBUH
C JIMYHBIM 3aKOHOM HWHOCTPaHHOTO
SMHUTEHTa HE MOTYT OBITh HPEAJIOKEHBI
HEOTPAaHWYEHHOMY KpYTy JIWI,

cocTaBimsATh He Oosmee 10 mporeHTOB

MOXKET

CTOMMOCTH aKTHBOB ()OHIa, a B Cllydae

CCIIn TaKHe ICHHBIC

COOTBECTCTBHUU C

Oymarn B
HACTOSITIMHU

(Iseitmapus), OMXS30 (Llserus), Tallin SE General
(Ocronms), FTSE/JSE Top40 (FOAP), KOSPI (FOxnas
Kopest), Nikkei 225 (Anonus),

OT CTOUMOCTH YHCTBIX

akTmBOB  ()oHAA B

COBOKYITHOCTH JIOJDKHA TPEBBINIATh OOJBIIYIO U3
BCJIMYMH:

a) AT IPOLICHTOB,
YUCTOTO
HHBECTHIIMOHHBIX dhoHna, SIBIISIONTYIOCS

MUHUMAIBEHON U3 MIECTH HAUOOJNBIINX BEIUYUH YHUCTBIX

0) BemTUYHHY MECSYHOTO  OTTOKa

1acB
MCCAYHBIX

OTTOKOB MHBCCTUIIMOHHBIX

OCICAHHNEC 36 KaJICHAAPHBIX MCECALICB.

maeB  3a
Benmnuuna
YUCTOTO0 MECAYHOIO OTTOKAa MHBECTHUIMOHHBIX IIacB
OmnpeAesieTCsl KaK OTHOIIEHHWE B MPOLIEHTaX Pa3HOCTH
KOJWYCCTBA HHBECTUIIMOHHBIX II1a€B, B OTHOIICHUU
KOTOPBIX MO JIMLEBBIM CYETAM B PEECTPE BIIAJECIbLEB
WHBECTUIIMOHHBIX TIa€B OBUIM BHECEHBI PACXOJHBIE
3alUCH B PE3yJIbTaTe WX IMOTAIICHUS WX OOMEHAa, U
KOJIMYECTBA WHBECTUIIMOHHBIX I1aeB, B OTHOIICHHUH
KOTOpBIX MO JIMUEBBIM CUETAM B PEECTPE BIAAEIBIEB
MHBECTUIIMOHHBIX T1a€B OBUTH BHECEHBI TPUXOIHBIE

3amucl B pe3ynbTaTe Bblgaud W oOMeHa, 3a
KaJICHJIApHBIA MECSII] K 00IIEeMYy KOJHMYECTBY BBIIAHHBIX
WHBECTHUIIMOHHBIX TIA€B TI0 JAHHBIM PEecTpa BIAAEIbIEB
MHBECTULIMOHHLIX  IMA€B  HA  HOCJICIHHMH  JICHb
MIPEIbIIYIIEro KAIeHIapHOTO MeCsIIa.

Jus menmeil HACTOSIIErO TYHKTAa YYUTHIBAFOTCS
JICHE)KHBIC CPEJICTBA, PACHOPSHKEHWE KOTOPHIMH HE

OTpaHMYEHO HAa  OCHOBAaHMM  pELICHUS  OpraHa
rOCy/IapCTBEHHOM BIIACTH, HA KOTOPHIE HE YCTAHOBJIEHO
oOpeMeHeHue, IIeHHbIe OyMard, mpasa Mo IpoJIake HITH
WHOH Iepejiaue 1o J0roBOpY KOTOPBIX HE OPaHUYEHBI.

Jns meneil HACTOSIIErO0 IYHKTa HCIOJB3YETCs
PEHTUHT TOJITOCPOYHON KPEAUTOCHOCOOHOCTH B TOM XK€
BaJIIOTe (HAIIMOHAIBHOM M (MJIM) NHOCTPAHHOM), B KaKOU
MIPENIOJIaraeTcsl OCYIIECTBICHNE BBIMJIAT 110 YKa3aHHBIM
LEHHBIM OyMaraM COTJIACHO PELICHHUIO O BBITYCKE TaKHX
LIEHHBIX OyMmar.

24.2.
OJTHOTO FOPUIUIECKOTO JINIIA,

OneHoyHass CTOMMOCTH IICHHBIX Oymar
JICHS)KHBIC Cpe/ICTBA B
pyOJIsIX 1 HHOCTPAHHOM BaJIIOTE HA CUYETaX M BO BKJIaJax
(memo3uTax) B TaKOM OPUAMYECKOM JHIE (eCiH
SIBJISIETCSA KpEIUTHOU

COOTBETCTBYIOIIIEE JIUIIO

OpFaHI/ISaHHCﬁ U MHOCTPAHHBIM 6aHKOM), Tpe6OBaHI/I$I
K 3TOMY HOPUANYCCKOMY JIMIY BBIIUIATUTDH I[eHC)KHLIﬁ

OKBUBAJICHT Oparou€HHbIX METAJUIOB II0 TCEKYUIEMY

Kypcy (ecimd COOTBETCTBYIOLIEEC JIMIO  SIBJISIETCS
KpEeOUTHON opranm3anuei), mpaBa TpeOOBaHUSA K
TakOMy  JIMI[y, BO3HUKAIOIIME B  pe3yJbTaTe

npuoOpereHus (OTUYKICHUS) LEHHBIX Oymar, a Takke
BO3HHUKAIOIIME HA OCHOBAHHH JOTOBOpPa Ha OpPOKEpCKOe
OOCITy’)KMUBaHME C TaKUM IOPHIMYECKHUM JIMLOM, B
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8)

9)

[TpaBunaMu  SBISAIOTCA  HEJIUKBUIHBIMH
IIEHHBIMU OymaramMu - He Oojee 5
MPOLICHTOB CTOMMOCTH aKTHUBOB (hoHIA.
TpeOoBaHMEe HACTOAIIETO TOANYHKTAa HE
pacmpocTpaHsieTcsi Ha  MHOCTPaHHBIE
[ICHHBIE Oymaru, CIICIIHATBHO
BBHIMYIICHHBIE Ui OOpalleHus B HHOM
MHOCTPaHHOM roCy/apcTBe u
HpOLIECIINE NPOLEIypy JHCTHHTAa XOTS
BBl Ha oAHOW U3 (OHIOBBEIX OUPK,
YKa3aHHbIX B TyHKTe 23.3 HACTOSIINX
IIpaBu;

OLICHOYHAasA HCIIMKBUIHBIX
OCHHBIX 6yMar MOXET COCTaBJIATh HE

CTOMMOCTB

0osee 10 mMpOLIEHTOB CTOMMOCTH aKTUBOB
donna;

OLCHOYHAas CTOUMOCTbD HWHOCTPAHHBIX

IEHHBIX OyMar, He JOMyIICHHBIX K
TOpraM pOCCHUHCKMMHU OpraHu3aTOpaMu
TOPTOBIIM HA pBIHKE IEHHBIX OyMar,
Oomee 70

MPOLIEHTOB CTOMMOCTH aKTUBOB (POH/A.

MOXKET COCTaBJIATH HC

TpeboBaHMs HACTOSIIETO IYHKTa MPUMEHSIOTCS

pi(e]

JaThl BO3HUKHOBCHUA OCHOBaHUA

npekpamieHus GpoHma.

COBOKYITHOCTH HE JOJDKHBI TPEBBIMATH 15 MpOueHTOB
CTOMMOCTH aKTUBOB (poHAa. YKa3aHHBIC TPeOOBaHUS HE
pachpocTpaHsioTcs  Ha

TOCYyAapCTBCHHBLIC  IICHHBIC

oymarm Poccwmiickoii ®egeparmmi uW = Ha

Tpe6OBaHI/I$[ K HCHTPAJIbHOMY KOHTPAr¢HTY.

mpaBa

OneHo4yHast CTOMMOCTh IEHHBIX OyMmar OTHOTO
cyobekta Poccuiickolt @enepanun, (aAMUHUCTPATUBHO-

TEPPUTOPUATEHOTO obOpa3zoBaHus HWHOCTPaHHOTO
roCy/apcTBa), MYHHIIATIATHHOTO 00paszoBaHws,
rOCy/1apCTBEHHBIX IEHHBIX Oymar OJTHOTO

MHOCTPAHHOI'O TOCYapCTBa HE AOJDKHA MPEBBILATH 15
MIPOLICHTOB aKTUBOB (POHJIA.

Jns meneil HACTOSLIErO IyHKTa POCCUMCKUE U
HWHOCTpPAaHHbIE JIeNIO3UTapHbIE

KakKk

pacmucku

paccMaTpuBaroTCs HeHHble Oymaru, Tmpasa

COOCTBCHHOCTH Ha KOTOpHBIE YAOCTOBEPSIIOT
COOTBETCTBYIOIIUE JCTIO3UTAPHBIC PACTIHCKH.
st neneun

MPEOYCMOTPEHHOI'O B HACTOALIEM IIYHKTE, B CyMMeE

pacqua OFpaHI/I‘IeHI/IH,
JIEHEKHBIX CPEACTB B pyOsIsIX M B MHOCTPAHHOM BajtoTe
HA CYETaX B OJJHOM HOPUAMICCKOM ITUIIC, COCTABISIOIICH
dhonm,
JCHEXKHBIX CpCI[CTB, ImoJJjieKalmux BbIIJIATE B CBA3U C

HE YYUTBIBaeTcs cymMMma (WJIM €€ YacTh)
MoraiieHHeM 1 OOMEHOM MHBECTUIIHOHHBIX MaeB (poHma
Ha MOMEHT pacyera orpaHuueHus. [Ipu 3ToM oOmas
CyMMa JICHEeXKHBIX CPEACTB, KOTOpas HE YYUTHIBACTCS
MPHU pacyeTe yKa3aHHOTO OTPaHHYCHHUS, B OTHOIICHUU
BCEX JICHEXHBIX CPEICTB B PYOJsIX M B WHOCTPAHHOM
BAJIOTE HAa BCEX CUETax, COCTABIAIONIMX (OHI, He
MOJKET TIPEBBIATH OOIIYI0 CYyMMY JE€HEXKHBIX CPEJICTB,
IIoJIC)KaIlluX BBITIJIATE B CBsA3M C IIOTallICHUEM U
OOMEHOM HHBECTHIMOHHBIX TMacB (OHIA HA MOMEHT
pacueTa orpaHHYEHHS.

Jlns nenell HACTOSINErO MyHKTA, IIGHHBbIE OyMaru
HNHBECTUIIMOHHBIX (1)OHJIOB, B TOM YHCJI€ MHOCTPAHHBIX
WHBECTUIIMOHHBIX ()OHJOB, U UMOTCUHbIE CePTU(DUKATHI
y4acTUsl PACCMATPUBAIOTCS KaK COBOKYMHOCTh aKTHBOB,
B KOTOpPbIC HWHBECTUPOBAHO UMYUICCTBO
COOTBETCTBYIONIETO (HOHAA (MIIOTEYHOTO TOKPBITHSA).
Ecmm nmmo, oOs3aHHOE TIO TEHHBIM  Oymaram
HMHBECTUIIMOHHOTO (DOHIA, HE NPEAOCTaBIIseT U (WIK) He
packpeiBaeT MHQOpPMANMI0 00 axKTHBaX, B KOTOpHIC
WHBECTUPOBAHO UMYIIECTBO HWHBECTUIIMOHHOI'O (1)0H21a,
TaKkue [eHHble OyMaru MOryT MpHOOpETaThCS B COCTAB
doHma (Oe3
YCTaHOBJIIEHHOTO  ab3aremM

HYHKTa), €CIIM B COOTBCTCTBUU C JIMYHBIM 3aKOHOM

AKTHUBOB yucTa Tp€6OB aHus,

MEPBBIM  HACTOSIIErO
JIMIA, 00513aHHOTO 5(0)

HMHBCCTUIIMOHHOI'O (1)0}1)13, TaKHC IICHHBIC 6YMaFI/I MOTyT

LIEHHBIM Oymaram

IPHOOpETaThCS HEKBATU(UITUPOBAHHBIMU
(pO3HUYHBIMH ) HHBECTOpPAMU (HEOTPAaHMIEHHBIM KPYTOM
JUI) U UCXOAS W3 TpeOOBaHWI, NPEIABSIBIICMBIX K
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NEATeNbHOCTH ~ WHBECTHIMOHHOTO  (oHma,  wm
JOKYMEHTOB, PETyIUPYIOLINX WHBECTUIIMOHHYIO
JeATeIbHOCTh MHBECTUINOHHOTO (oHIa (B TOM dUmCIe
WHBECTUIIMOHHOM [NIEKNapaluuy, IPOCIEKTa 3MHUCCHH,
MpaBUI JOBEPUTENBHOTO YIpaBIEHUs), OO LEHHBIX
Oymar OJHOTO IOPUOMYECKOIO JIMIAa HE JOJDKHA
npeBbimiaTh 10 MPOIEHTOB  CTOMMOCTH  aKTHBOB
WHBECTHIIMOHHOTO (hOH/A.

24.2.1. llpu ompeneneHWH CTPYKTYpbl aKTHBOB
(¢oHIa YYHMTBHIBAIOTCS AKTHBBI, NPUHITHIE K pacyery
CTOMMOCTH €r0 YUCTHIX aKTHBOB (C y4eTOM TpeOOBaHWs,
YCTAHOBJICHHOTO a03aleM IATHIM MyHKTa 24.2).

24.3. CroumocThb JIOTOB MIPOM3BOJHBIX
(hMHAHCOBBIX WHCTPYMEHTOB (ecm 0a30BBIM
(6a3uCHBIM) aKTMBOM MPOU3BOJHOTO  (UHAHCOBOTO
WHCTPYMEHTa  SIBISIETCSl  JAPYTOM  MPOU3BOJHBII
(OMHAHCOBBI MHCTPYMEHT - CTOMMOCTH JIOTOB TaKHX
MIPOM3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB), CTOUMOCTb
LEHHBIX  Oymar (CymMMa  [JI€HEXXHBIX  CPEJICTB),
MOJYYECHHBIX YHOPABISAIOUIENH KOMIIAHMEH IO MepBOU
4acTH JIOTOBOPA PEIo, pa3Mep MPHHATHIX 00s3aTENbCTB
[0 TIOCTaBKE AaKTHBOB II0 MHBIM CIEJKaM, Jara
WCTIOJNIHEHUSI KOTOPBIX He paHee 3 pabounx THEH ¢ JaThl
3aKJIOYEHUs]  CHOENIKM, W 3aeMHble  CPEICTBa,
MIpeyCMOTPEHHbIE TOAMYHKTOM 5 myHKTa 1 crateu 40
denepanbHoro 3akoHa «O0 MHBECTUIMOHHBIX (PoHIAXY,
B COBOKYIIHOCTH HE JIOJDKHBI IpeBbIIaTh 40 MpoLEHTOB
CTOMMOCTH YHCTBIX aKTHBOB ()OH/IA.

Ha pary 3akmroueHHs CHENOK C HPOU3BOAHBIMU
(MHAHCOBBIMH  MHCTPYMEHTaMH, JIOTOBOPOB  peIo,
JIOTOBOPOB 3aiiMa, KPEAMTHBIX JOTOBOPOB HJIH CJHEINOK,
JlaTa MCIIOJIHEHUs] KOTOPhIX HE paHee 3 pabouux AHEH ¢
JaThl 3aKIIOYCHUS CJHIENKH, COBOKYITHAas CTOMMOCTH
aKTHBOB, YKa3aHHBIX B TMEpPBBIM a03ale HaCTOSILETO
MYHKTA, C YYETOM 3aKJIIOYCHHBIX paHee IOTOBOPOB PEIo
W C/IEJIOK, YKa3aHHBIX B HACTOSIIEM ad3ale W 3aeMHBIX
CPEACTB, MPEIYCMOTPEHHBIX HOAMYHKTOM 5 MyHKTa I
crarbu 40 denepaibHoro 3aKoHa «O0 HHBECTHIIMOHHBIX
¢oHgax», HE JOKHA mpeBblaTh 20 MPOLEHTOB
CTOUMOCTH YHCTHIX aKTHBOB ()OH/IA.

s memneit ab3arma mepBOTO U BTOPOTO HACTOSIIETO
MyHKTa HE YYUTBIBAIOTCS IOTOBOPHI PEIO, 1O KOTOPBIM
YIPaBISIONIas KOMIIAHUS SBIISIETCS TOKYIaTeNleM TI0
MepBOil  YacTW  JOroBopa  pemo, W KOTOpBIE
MPEeoyCMaTpUBalOT  HEBO3MOXKHOCTb  PACHOPSIKECHUS
IPHOOPETEHHBIMHU LIEHHBIMU Oymaramu, 3a
HCKJIIOYCHHEM HMX BO3BpaTra IO BTOPOH YacTU TaKOro
JIOTOBOpa Pero, a TakXKe OIIUOHHBIE JOTOBOPHI, IO
KOTOPBIM  YIpPAaBJSIOMIAs KOMIIAHUS HMEET IPaBo
TpeOOBaTh OT KOHTpPareHTa IOKYNKH WIN HPOJaKU
6a30B0or0 (0a3WCHOT0) aKTHUBA.

24.4. Nns uenert mynkra 24 Hactosmmx [IpaBun
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MIPOU3BOTHBIE (buHAHCOBBIC WHCTPYMEHTBI
YUUTBHIBAOTCS B o0Beme MPHOOPETACMBIX
(oTuyxmaeMbIx) 0a30BBIX (0a3MCHBIX) AKTHBOB TaKHUX
MPOM3BOAHBIX  (DMHAHCOBBIX HHCTPYMEHTOB  (eciu
0a30BbIM  (0A3UCHBIM) AaKTHBOM SIBJISICTCS  JPYTOWM
MIPOM3BOAHBIN (DMHAHCOBBIN MHCTPYMEHT (MHIEKC) - KaK
0azoBble (0a3HMCHBIC) aKTHUBBI TaKUX IPOU3BOJIHBIX
(MHAHCOBBIX HWHCTPYMCHTOB (aKTHBBI, BXOJSINIHE B
CIIMCOK JUTSL pacdeTa TaKoro UHIEKCA).

Hdna ueneit mnynkrta 24 Hacrosmux IlpaBun
IIPOU3BOJHBIE ¢buHaHCOBBIE WHCTPYMEHTBI
YUUTHIBAIOTCSI B O0bEME  OTKPHITOM  IO3ULUH,
CKOPPEKTUPOBAHHOM 110 PE3yJIbTaTaM KIMPUHTA.

24.5. TpeboBanusa nmyHkTa 24 Hactoammx I[IpaBuia
NPUMEHSIOTCS 0 JaThl BO3HUKHOBEHUS OCHOBAHHMS
npekpamieHus Gponma.

24.1 B ciydae BKJIIOYEHHS B COCTaB aKTHBOB (POHIA [Iynkr 24.1. IIpaBun UCKIItOYEH
UMYIIECTBEHHBIX MpaB M3 (BIOYEPCHBIX U
OILMOHHBIX JIOTOBOPOB (KOHTPAKTOB),
TpeOOBaHUS K CTPYKType akThBOB (hoHmIa
IIPUMCHSTIOTCSA Cc Y4€TOM YCTaHOBJICHHBIX
HOPMAaTHBHBIMH aKTaMHd B cepe (HUHAHCOBBIX
PBIHKOB ~ TpeOOBaHMM,  HampaBlE€HHbIX  Ha
OTpaHUYEHHE PUCKOB.

[Ipu nmpuMeHEHUN YCTaHOBJICHHBIX HACTOSIIUMHU
[IpaBumamu TpeOOBaHWN K CTPYKTYpe aKTHBOB
(¢OoHIIa CTOMMOCTH HUMYIIECTBA, NpPHUMEHsEMas
JUTsL OTIpEZICSICHUS] CTPYKTYphl aKTHBOB (OH/Ia,
YBEJIIMYMBACTCS HAa BETMYNHY OTKPBITOW JUTHHHOM
MTO3UIINH, OTIpeICTICHHYIO B MOPSIZIKE,
YCTaHOBJICHHOM HOPMAaTHBHBIMH aKkTaMH B cdepe
()MHAHCOBBIX PBIHKOB, IO (DBIOYEPCHBIM |
OTIIMOHHBIM JIOTOBOpaM (KOHTpakTam), 6a30BbIM
aKTHBOM KOTOPBIX SIBJSIETCS 3TO MUMYIIEcTBO. B
CIy4yae €clii B COCTaB AaKTUBOB HE BXOJHUT
UMYIIECTBO, SBIISIFOIIEECS Oa30BbIM aKTHBOM
(BIOYEPCHBIX W OIIMOHHBIX  JIOTOBOPOB
(KOHTPAaKTOB), TO KOTOPBIM  OMNPEACIIICTCS
BEIMYMHA OTKPHITOM AJIMHHOW NO3ULUHU, IpU
MIPUMEHEHUN TPEeOOBAaHUN K CTPYKTypE aKTHBOB
CTOMMOCTh YKA3aHHOTO HWMYIIECTBA CUYHTACTCS
PaBHOH BEJIMYMHE OTKPBITON ATMHHON MO3UIIMH.

CyMMa BENWYMH OTKPHITOM JJIMHHOM TO3UIUH,
OnpeeICHHBIX M0 (PHIOYEPCHBIM M OMIIMOHHBIM
moroBopaM (KOHTpakTaMm), 0a30BBIM aKTHBOM
KOTOPBIX SIBJISIOTCS MHIEKCHI, PACCUUTAHHBIE IO
aKIysaM, WU (PhIOYepCHBIE KOHTPAKTHI, 0a30BBIM
aKTUBOM  KOTOPBIX  SIBJISIIOTCS ~ WHJICKCHI,
paccunTaHHBIE 110 aKIUSIM, HE MOXKET MPEBBIIIATH
30 TpOILIEHTOB CTOMMOCTH aKTHBOB (hOHIA.

CyMMa BEeTWYHH OTKPBHITOW IMHHON TO3HUITHH,
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OmpeeICHHBIX M0 (PHIOYEPCHBIM M OMIIMOHHBIM
JmoroBopaMm  (KOHTpakTaMm), 0a30BbIM aKTUBOM
KOTOPBIX SIBJISIIOTCS MHACKCHI, PACCUYMTAHHBIC 11O
obmuramusaM, WiIH (BIOYEPCHBIC KOHTPAKTHI,
0a30BbIM aKTUBOM KOTOPBIX SIBJISFOTCS WHICKCHI,
pacCuMTaHHBIC II0 OOJHUraIlusIM,
npeBbIarh 30 MPOIEHTOB CTOMMOCTH aKTHBOB
donma.

HC MOXKCT

BennunHa OTKPBITOM KOPOTKOM IO3ULUU IO
(BIOYEpPCHBIM U
(KoHTpaKTam) HE

OIILIMOHHBIM
JOJDKHA

JIOTOBOpaM
MPEBBINIATH
OTpaHUYECHUM, YCTAHOBJICHHBIX WHBECTULIMOHHOU
JeKiapaiuei B MMYILECTBA,
SIBIISIONIETOCS 0a30BbIM aKTHBOM YKa3aHHBIX

OTHOIICHUU
JIOTOBOPOB  (KOHTPAaKTOB) WIH  (DHIOYEPCHBIX
KOHTPAKTOB, ABJIAIOHINXCA 6a3OBI)IM AKTUBOM

YKa3aHHBIX JOTOBOPOB (KOHTpakToB). Ecmm

0a30BBIM aKTHBOM YKa3aHHBIX (BIOYEPCHBIX W
ONIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) SIBISETCS
MHJIEKC,

paCC‘II/ITLIBaeMHﬁ Ha OCHOBaHHH

COBOKYIIHOCTUM II€CH Ha aKOuu, TO BCJIMYUHA

OTKpPBITOM  KOPOTKOM TO3WMLHMM MO TaKuM

JoroBopaM (KOHTpaKkTaM) MOXKET COCTaBISITh HE
6omee 30 MPOIEHTOB CTOMMOCTH aKTUBOB (DOHIA.

BennunHa OTKpPBITOM KOPOTKOM IO3ULUHU IIO

(I)LIO‘IepCHBIM )51 OIIIIMOHHBIM A0roBopam

(KOHTp aKTaM) HEC JOJIDKHa MIpEBbIIIATH

OrpaHUYE€HUH, YCTAHOBJIEHHBIX WHBECTUIIMOHHOM
JeKapaueil B OTHOLIEHWUM  HMMYLIECTBA,
SIBJISTFOIIIETOCST  0a30BBIM  aKTHBOM  YKa3aHHBIX
(BIOYEPCHBIX

JIOTOBOPOB  (KOHTPAKTOB)  MJIH

KOHTPAKTOB, ABJISFOIINXCA 0a30BbIM AKTHBOM

YKa3aHHBIX JOroBOpoB (KoHTpakToB). Ecmu
0a30BBIM AaKTHBOM YKa3aHHBIX (BIOUEPCHBIX H
OMIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) SBISIETCA
WHJEKC, pacCUMTHIBA€MbIii HAa  OCHOBAaHUU
COBOKYITHOCTH IIeH Ha OOJMrauuu, TO BEIWYHHA
OTKpPBITOM  KOpPOTKOM TO3WLMM 1O TaKuM
JOroBopaM (KOHTPakTaM) MOXKET COCTaBIIATh HE

6omee 30 MPOIEHTOB CTOMMOCTH aKTHUBOB (hoHA.

25.

Onuncanue PHUCKOB, CBS3aHHBIX C
WHBECTHPOBAHUEM B 0OBEKTHI,
MIPEayCMOTPECHHBIC WHBECTUIIMOHHON
JeKJIapamuei.

WuBecTupoBaHue B IICHHBIE OyMaru CBS3aHO C
BBICOKOM CTEIEHBIO PHICKOB, H HE

MoApa3yMeBaeT TapaHTUH, Kak IO BO3BpaTy
OCHOBHOM MHBECTHUPOBAHHON CYMMBI, TaK U IO
TTOJTYICHHIO KaKUX-THOO0 JOXOJIOB.

MuBecTupoBaHre B COOTBETCTBUU C HACTOAILEH

UHBECTULIMOHHON JleKIapanuein u
HOPMAaTHBHBIMU aKTaMu B cdepe (pHHAHCOBBIX
PHIHKOB B  HMMYIICCTBEHHBIE IIpaBa IO

25.

Onucanue PHCKOB, CBSI3aHHBIX c
WHBECTHPOBAHUEM B OOBEKTHI, MPEAYCMOTPECHHBIC
WHBECTUILIMOHHOM JIeKIapaluei.

WuBecTupoBaHue B IieHHbIE Oymard CBS3aHO C
BBICOKOH CTENEHbIO PUCKOB, U HE MOJpa3yMeBacT
rapalThii, Kak TI0  BO3BpaTy  OCHOBHOU
WHBECTHUPOBAHHON CYMMBI, TaK U IO IMOJIYYCHHUIO
KaKuX-JIH0O JJOXOJIOB.

MNHBecTUpOBaHUE B COOTBETCTBUU C HACTOSLIEH
WHBECTULIMOHHOW JeKJapanued 1 HOpMaTUBHBIMU
aktaMu B cdepe (UHAHCOBBIX pPHIHKOB B
MIPOM3BOIHBIE (hvHAHCOBBIC WHCTPYMEHTHI,
MIPEAYyCMAaTPUBAIOIINIMH TIPHOOPETeHIE 0a30BOTO
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(pIOYepCHEIM W ONIIMOHHBEIM  JIOTOBOpam
(KoHTpaKTam), MpeIyCMaTPUBAFOIIAM
npuoOpereHue  0a30BOro  akTtuBa,  JHOO
MOJlydeHHEe J0XO0Aa OT YBEJIWYCHHS €ro
CTOMMOCTH (OTKPBITHE JUIMHHOW TIO3HUITHH)
CBSI3aHO C PHIHOYHBIM PUCKOM 0a30BOT0 aKTHBA
(pucKa CHIDKEHHSI €T0 IICHBI).
HMuBecTupoBaHre B COOTBETCTBUU C HACTOAILEH
HHBECTUILIMOHHOU JIeKJapanuen "
HOPMAaTHUBHBIMU aKTaMu B cdepe (PUHAHCOBBIX
PBIHKOB B  HUMYIIECTBEHHbIE TIpaBa IO
(BIOYEPCHBIM ¥ ONIMOHHBIM  JIOTOBOPaM
(KoHTpaKTam), MpeIyCMaTPUBAFOIIAM
OTUYXJACHHE 0a30BOTO aKTHBA, TUOO MOIyUICHHE
IoxXoda  OT  CHIDKEHHS €ro  CTOMMOCTH
(OTKpBITHE KOPOTKOHM TMO3MIIMM) BJICYET Kak
CHIDKGHHE pHCKa YMEHBIIEHUS CTOWMOCTH
akTUBOB (oHmA, TaKk W CHIKCHHE UX
JIOXOTHOCTH.
VYnopapnsiomas KOMIAHHS HE TapaHTHPYeT
JIOXOJTHOCTh WHBECTUINHA B (hoHA. Bmanembisr
MHBECTUIIMOHHBIX TIACB HECYT PUCK YOBITKOB,
CBS3aHHBIX  C  U3MCHCHHEM  PBIHOYHOM
CTOMMOCTH UMYIIECTBA, COCTABIISIFOIIETO (OH]I.
CTOMMOCTh MHBECTHIIMOHHBIX ITacB MOYKET Kak
YBEIIMYMBATHCS, TaK W  yMEHBIIAThCS B
3aBUCHMOCTH  OT  HW3MCHCHHMS  PBIHOYHOM
CTOUMOCTH 00BEKTOB WHBECTHUPOBAHWSL.
HuBecTupoBaHue B OOBEKTHI, IEPCUUCIICHHBIC B
. 23 Hacrosmmx [IpaBui, CBS3aHO C pUCKaMH,
SIBJISTFOTITAMUCST CJICICTBHEM BHEIITHUX
(hakTOpOB, a UMEHHO:
- MHUPOBBIMY (DMHAHCOBBIMHU KPU3HCAMU;
- BO3MOXKHOCTBIO JIeoNITa TOCyIapCcTBa O
CBOUM 00s3aTeNIbCTBAM;
- 0aHKPOTCTBOM 3MUTEHTOB;
- 00IIIEeMHUPOBHIM TIaJIEHUEM 1I€H;
- M3MEHEHHUEM MPOIICHTHBIX CTABOK;

- MOTCpAMHU, CBsA3aHHBIMHU C

HEBO3MOXKHOCTBIO WA HETIOJTHON
BO3MOXXHOCTBIO peanu3anuu  nopTdens
LEHHbIX OyMmar;

- W3MEHEHUEM 3aKOHO/IaTEIbCTRA;

- M3MEHEHUEM MMOJIMTUIECKON CUTYAIIHH;

- BIUSHUEM W3MEHEHHsS MUPOBBIX IICH Ha
OTACIIBbHBIC TOBAPHI, ChIPhLE;

- HACTYIUICHHEM (hopc-MaxkOpHBIX
00CTOSTEIHCTB | T.II.

VYnopapnstomas KOMIAHUS —MPEIIpPUMET BCe

HeoOXonuMble JIeHcTBUS AN oOecredeHHs

MOJTHON  JIOCTOBEPHOCTH W NPAaBIUBOCTH

nHpopMaIliyd, Ha OCHOBE KOTOpPOH Oyner

OCYILECTBIISITHCS IPUOOPETEHUE LIEHHBIX OyMar.

Tem He MeHee, mpuoOperaTenb HECET PHUCK

YMEHBIIEHUSI CTOMMOCTH  HWHBECTHUIIMOHHBIX

naeB. Pe3ynbraThl NEATENEHOCTH YIPaBISIONICH

KOMITAaHUH B TIPOIIJIOM HE SIBJISIFOTCS FapaHTHEH

moxonoB (oHAa B OyIaymieM, W peEIIeHHe O

(6a3ucHOrO) aKTHBa, TUOO IMOTYUYCHUE AOXO0/a OT
YBEIIMYCHHS €0 CTOMMOCTH CBS3aHO C PHIHOYHBIM
puckoM 0a3zoBoro (0a3uMCHOTO) akTuBa (pHCKa
CHUKCHUS €TO IICHBI).

MNHBecTUpOBaHUE B COOTBETCTBUU C HACTOSILECH
WHBECTHUIIMOHHON JIeKIapaIieid 1 HOpMaTUBHBIMH
aktamu B chepe (PUHAHCOBBIX pHIHKOB B
MIPOM3BOHBIE
MPEeIyCMATPUBAIOIIMMY  OTUYXKICHHE 0a30BOTO
(6a3ucHOro) akTHBa, 100 MOJIYYCHHUE OXOJA OT
CHIDKEHHUS €70 CTOMMOCTH BIIEYET KaK CHUKCHHE
pUCKa YMCHBIICHUS CTOMMOCTU aKTUBOB (OHIA,
TaK U CHIDKEHUE UX JIOXOIHOCTH.

VYmpapnstomasi  KOMIIAHUSL HE  TapaHTHUPYeT
IOXOAHOCTh HWHBECTHIIMHA B GoHA. Brmagempmp
WHBECTUIIMOHHBIX TIACB HECYT PHUCK YOBITKOB,
CBSI3aHHBIX C M3MEHEHHEM PBIHOYHON CTOWMOCTHU
AMYIIECTBA, COCTABISIONIETO (POH.

CTOUMOCTD HUHBCCTUIIMOHHBIX IIa€B MOXCT KakK
YBCJINYUBATHCA, TaK 158
3aBUCHMOCTH  OT
CTOUMOCTHU O6’beKTOB HWHBECTUPOBAHUA.
I/IHBCCTI/IpOBaHI/IC B O6’bCKTI)I, NEpCUNCICHHLIC B
n. 23 Hacrosmux IIpaBui, CBSI3aHO C pUCKaMu,
SIBIITFOIIIAMUCS CIIEZICTBHEM BHEITHHX (haKTOPOB,
a UIMCHHO:

VYhopasnsomas KOMIIAHHS — NPEIIpUMET  Bce
HeoOXonumble  JeficTBUs  miIsl  oOecreyeHus
MIOJIHOM
nHpOpPMAllMK, Ha OCHOBE KOTOpPOH Oyxer
OCYILECTBIATHCS NPUOOPETEHUE IIEHHBIX OyMar.
Tem He MeHee, npuOOpeTaTes]b HECET PHUCK
YMEHBIIIEHHUS] CTOMMOCTH WHBECTHIIMOHHBIX T1aeB.
Pesynbratel
KOMIIaHUU B TPOILIOM HE SBIISIOTCS TapaHTHEH
noxonoB ¢oHma B Oyaymem, H peIeHHe O
[IOKYIIKE HMHBECTHLIUOHHBIX I1a€B INPUHUMAETCS
npuobperaTenem
o3HakowsieHMss ¢ IlpaBunamu J0OBEpUTEIHLHOTO

(hvHAHCOBBIC WHCTPYMEHTHI,

YMCHBIIATHCA B
U3MEHEHUS  PHIHOYHOU

MHUPOBBIMH (DHHAHCOBBIMH KPH3HCAMH;
BO3MOXHOCTBIO J1e()oNTa rocynapcTsa Mo
CBOUM 00s3aTeIIbCTBAM;

0aHKPOTCTBOM SMHUTEHTOB;

0OIIEMHUPOBBIM T1aJICHUEM 1ICH;
U3MEHEHHEM TIPOIIEHTHBIX CTaBOK
KOJICOAHUSIMK ~ KypCOB  BalllOT,  IICH
(hMHAHCOBBIX HHCTPYMEHTOB;

MOTEPSIMH, CBSI3aHHBIMU c
HEBO3MOYKHOCTEIO AN HETIOJTHOM
BO3MOXKHOCTBIO ~ peajiu3aiui  noptdens
[IEHHBIX OyMmar;

M3MEHEHNEM 3aKOHOIATENLCTBA;
HU3MEHEHUEM MOJTUTUICSCKON CUTYAIINY;
BIMSIHAEM HW3MEHCHUS MHUPOBBIX IICH Ha
OTJETbHBIE TOBAPHI, CHIPHE;

HACTYIJICHUEM (bopc-MaxKOpHBIX
00CTOSTENLCTB U T.II.

OOCTOBEPHOCTHU n npaBANBOCTHU

JACATCIIBHOCTH ynpaBnﬂ}omeﬁ

CaMOCTOATCIIBHO IIOCJIC
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MOKYTIKE MHBECTUIIMOHHBIX MAaeB MPUHUMAETCA
MproOpeTaTeNieM  CaMOCTOSATENBHO  TOCHE
o3HakoMJieHUs1 ¢ [lpaBunamu AOBEpUTEIBHOTO
yIpaBIeHU MAeBBIM WHBECTUIIHOHHBIM
(hoHIOM, €T0 MHBECTHIIMOHHOW ACKIapamued 1
OIICHKH COOTBETCTBYIOIIUX PUCKOB.

YIIPaBJICHHS TAeBBIM HMHBECTUIIMOHHBIM (DOHIIOM,
€ro HWHBECTHLIIMOHHOM JEKJapallied U OLEHKHU
COOTBETCTBYIOLINX PUCKOB.

[oanyHkT e) moamynkra 5) mynkra 29 [pasun

€) CIEJKH DEero, NOIJIS)KAIINE HCIIOJHEHUIO 3a
cyeT wuMymectBa (OHAA, €CIM HHOE He
IPEoyCMOTPEHO HOPMAaTHUBHBIMHM aKTaMH B
chepe  ¢uHaHCOBBIX  pbIHKOB.  JlaHHoe
OrpaHMYeHHE HE TPUMEHSETCA, B Cilydae
OJITHOBPEMEHHOI'0 COOJIIOACHUS CIEAYIOIIUX
YCJIOBHH:

I} cenKa pemno 3aKJII0YAeTCs Ha
OpPraHU30BaHHBIX TOPrax;

2) cyMma IEpBOi 4acTH peno,
npeaycMaTpuBarolield mpruoOpeTeHre LEeHHBIX
Oymar B coctaB mMyliecTBa (OHAA, MCHBIIIEC
CyMMBbl BTOpOoM wyactu pemno. Ilpu »Tom B
Cllydae 3aKJIOYEHHUs CHAEINKH IO TIOKYIIKEe
(mponmaxe) LEHHBIX Oymar,
npeaycMaTpuBalolield  00s3aTenbCcTBO IO
oOpaTHOH npojaxke (MOKyIKe) NeHHBIX Oymar,
B LesxX Hacrosmux I[IpaBun mepBoil yacThio
peno cumuraeTcs 005A3aTENbCTBO IO IOKYIIKE
(mpopmaxe) LEHHBIX OyMar, a BTOPOH YacTbiO
pero - 0053aTesIbCTBO M0 00paTHOW Mpoaaxe
(moxynke) ueHHbIXx Oymar. B ciydae
3aKJIIOUEHHS] OJTHOBPEMEHHO C OJIHUM U TeM
K€ JIMIIOM B3aMMOCBSI3aHHBIX CIEJIOK KYyIUIH-
npofakd 1O  mpojaxke  (MOKyNKe) W
nocienyoumed Hokynke (IMpoJake) LEHHbBIX
Oymar B nemsx Hacrosmmx llpaBui mepBoii
YacTbl0O PENo CYUTAaeTCs  00s3aTeNIbCTBO,
BO3HMKILEE U3 CIEIKHU 10 Npojake (IOKYyIKe)
IIEHHBIX OyMar, a BTOPOH 4YacThiO pemno -
00513aTeNbCTBO, BO3HMKILIEE M3 CHEIKH IO
MOCIEAYIONIeH IMOKYyNKe (Ipojaxke) IEHHBIX
Oymar;

3) cyMma nepBoi 4acTH pero,
MpelycMaTpuBaloIIed  MPOAaXy  IEHHBIX
Oymar w3 cocraBa wuMmymecTBa (HoHJa,
MIPEBBIIIAET CYMMY BTOPOI YacTH pEMNo;

4) oOmee KOIMYECTBO IEHHBIX Oymar (oOrras
CyMMa JEHEXHBIX CPEICTB), COCTABISIOIINX
MMYIIECTBO (POHIA, C YUIETOM IIEHHBIX Oymar
(meHexHBIX CpEJICTB), MPHOOPETEHHBIX
(TOMy4YeHHBIX) B COCTaB MMYIIECTBA (OH/IA TTO
MEepBOM YaCTH PENo, JI0 MPEKpalieHus BTOPOi
YacTH pENo HE MOXKET COCTaBIATh MEHeEe
KOJMYEeCTBA  IIEHHBIX  Oymar  (CyMMBI
JIEHEKHBIX CpEINCTB), MIPUOOPETCHHBIX

[onnyHkT €) moamyHkTa 5) myHkra 29 [IpaBun

€) CHEeJNKH pemno, IOUIeKAIIMEe HCIOIHEHUIO 3a
cueT wuMymiectBa (oHIa, ecliu HHOE He
MpPEeIyCMOTPEHO HOPMATUBHBIMHA aKTaMH B
chepe (MHAHCOBBIX  DPBHIHKOB. Hannoe
OrpaHMuYeHHE HE NpPHUMEHSEeTCs, B Clydae
OJITHOBPEMEHHOI'O  COONIOJNEHMS  CIEXYHOLINX
YCJIOBHH:

1) 1OroBOpBI pEmo 3aKIIYAOTCS Ha YCIOBHSX
MTOCTAaBKM MPOTHB IUIATEXa U MPELyCMOTPEHHON
JIOTOBOPOM  PETO  OO0SI3aHHOCTH KaXKIOW U3
CTOPOH TPM H3MEHEHUH LEHBbl LIEHHBIX Oymar,
MepeJaHHbIX 10 JO0rOBOpPY pemo, YIIauuBaTh
JIPYTOH CTOPOHE JCHEXHBIE CyMMBI W (WJIH)
nepeaaBaTh LIEHHbIE OyMaru B COOTBETCTBHH C
myHKTOM 14 ctateu 51.3 ®deaepanbHOro 3aKoHa
ot 22 anpenst 1996 roga N 39-®3 «O psiHKE
LEHHBIX OyMar» MpW YCIOBHH, YTO TPEAMETOM
JIOTOBOpA PEMO MOTYT OBbITh TOJBKO AaKTHBBI,
BKIIIOYaEMblE B COCTaB axkTHBOB (OHIA, B
COOTBETCTBUU C MHBECTUIIMOHHOW JeKJapanuen
¢donna;

2) clienka pero 3aKIFYaeTcsl Ha OpraHM30BaHHBIX
TOprax;

3) Ha MOMEHT 3aKJIIOYEHUSI CHEJIKH PEero
OMHTEHTOM IIeHHBIX Oymar, B OTHOIICHHHU
KOTOpBIX 3aKII0YEeHa YyKa3zaHHas CJeNnKa, He
packpsiTa HHPOPMAIUS O IPUHATHN PEIICHHS O
peopraHmzalid  3MHUTEHTa, O KOHBEpPTAIUH
LIEHHbIX Oymar, O mpaBe BIaelblla LEHHbIX
Oymar TpeABsSIBUTH HMX K  JIOCPOYHOMY
MOTalleHnio, 00 OTKaze Wik 00 OTCpouKe
UCTIOJIHEHHS ~ 00fA3aTeNIbCTB MO IICHHBIM
Oymaram;

4) Ha MOMEHT 3aKJIIOYEHHUSI CHIEJIKH PETIO MMPOCPOUKa
WCTIONTHEHHUST  JEHEeKHBIX  00s3aTENbCTB IO
LUEHHBIM OymaraMm, B OTHOIIGHHH KOTOPBIX
3aKJIIOUEHa YyKa3aHHas CHAENKa, COCTaBIIsIET
MeHee 7 JHEH;

5) Ha MOMEHT 3aKJIOYEHHUs CICIKH pEeno He
packpsiTa HHPOPMAITUS O IPUHITHN PEIICHHS O
MpU3HAHWM OMHUTEHTa I[eHHBIX Oymar, B
OTHOIIIEHNH KOTOPBIX 3aKIIOYaeTCs yKa3aHHas
crenka, 0aHKPOTOM;
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(TI0JTy9IeHHBIX ) TI0 TIEPBOM YaCTH PETIO;

5) CpOK WCIHOJHEHWsI BTOPOW YacTH pErno He
npeBbimaeT 30 mgHEH C JaThl  3aKITIOYCHUS
CHIETIKH PETio;

6) Ha MOMCHT 3aKIIIOYCHHS CJCIKH PEro

OMHTEHTOM IIEHHBIX OyMar, B OTHOIICHHU

KOTOPBIX 3aKJIFOUCHA YKa3aHHAas CJeIKa, He

packpbiTa HHPOPMAITUS O IPUHSATHU PEIICHUS

0 peopraHu3aluy dMHTEHTa, O KOHBEpPTAIMU

IOCHHBIX 6YMaI‘, O IIpaBC€ BJaJC/iblla LECHHBIX

Oymar TmpembsBUTH WX K JOCPOYHOMY
norameHuto, o0 oTka3e MIM 00 OTCpOUKe
UCTIOJIHEHHS  00SA3aTeNIbCTB MO  IICHHBIM
Oymarawm;

7) Ha MOMEHT 3aKJIIOUYEHHS CJHEJIKU Ppero
IpOCpOUKa UCTIOJTHEHHS JEHEKHBIX

00s3aTeNbCTB MO  IIGHHBIM  OyMaram, B
OTHOIICHWU KOTOPBIX 3aKIIOUCHA YKa3zaHHas
ClIeaKa, COCTaBIIsICT MeHee 7 THEH;

8) Ha MOMEHT 3aKJIOYeHHS CHEIKH pEerno He
packpeiTa HHGOPMALUS O IPUHSITUN PEILCHUS
0 NPU3HAHUM SMHUTEHTa LEHHBIX Oymar, B
OTHOIIICHUU KOTOPBIX 3aKIF0UaeTCsd yKa3aHHas

caenka, 6aHKpOTOM;

56.

Breigjaua MHBECTHIIMOHHBIX IIaeB IIOCHIE JaThl

3aBepuicHHS  (OKOHYaHUS)  (OPMHPOBAHUS
¢doHga mo 3asgBKaM Ha  mpuoOpereHHe
WHBECTULIHOHHBIX 1aes, MOJaHHBIM
yOpaBJsIONIe  KOMIIAHMHM,  areHTaMm,  3a
UCKITIOUYCHUEM areHTOB! AKUHOHEpHOE

o0miectBo kKomMMmepuecknii 0aHK «CHTHOAHKY,
bank BTB 24 (nyOnuuHOe aKIMOHEPHOE
o0miectBo), AkmuoHepHoe obmecTBo «OTII
bank», IlyOmnyHOoe akIMoOHEpHOE OOIIECTBO
«BocTouHsIil 3Kcpecc 0aHK», OCYIIECTBISIETCS
MPH YCJIOBUH TMEPEIayi B UX OIUIATY JCHEKHBIX

CPEZACTB B CyMME HE MEHee:
- 5 000 (math ThICAY) pyOsIel — TS UL, He
SABJISTOITIXCS BJaJeJIbLIaMU

WHBCCTHIIMOHHBIX I1aCB (1)0Hlla;

- 1000 (omma TBICAHWA) pyOnmed mus
BIIQJICTIBIICB ~ MHBECTUIIMOHHBIX  I1acB
donna.

Briaya MHBECTHUITMOHHBIX ITAcB 10 3asBKaM Ha
pHOOpeTeHHE MHBECTHIIMOHHBIX 1aeB,
MMOJIaHHBIM areHTaMm: AKIMOHEPHOE OO0IIEeCTBO
«OTIl  bBank», IlyObnu4HOoe aKIHOHEPHOE
obmectBo  «Boctounwlii  sKcmpecc  OaHKY,
OCYIIECTBJISCTCS MPH YCIOBUHU Tepefadd B UX
OILIaTy JICHEKHBIX CPEJICTB B CYMME HE MEHEE:

- 50 000 (ITarpaecar Teicay) pyOnel — st
JWI, He SBISAIOIUXCS BIaAeIblaMU
MHBECTHUIIMOHHBIX ITaeB OH/Ia;

56.

Brlnaya WHBECTHIIMOHHBIX I1a€B TMOCIE AaThI
3aBepiIeHus (OKOHYaHUs) GopMUpoBaHHs (QoHIA
[0 3asBKaM Ha NPHOOpPETEeHHE WHBECTULIMOHHBIX
MaeB, IOAAaHHBIM YIPABISIOMIEH KOMIIAaHHUH,
areHram, 3a HCKITIOYEHHEM areHToB:
AKIMOHEpHOE O00ILIecCTBO KOMMEpUYECKH OaHK
«Cutnbank», AxmuonepHoe obmectso «OTII
banx», IlyOGnuyHoe axkmuOHEpHOE OOIIECTBO
«BocTounslli 3Kcmpecc OaHK», AKIMOHEpHOE
obmecTtBo «bank MHTe3a», ocyliecTBiseTCs IpU
YCIOBUHM TIepeAadyd B HX OIUIaTy JEHEXHBIX

CPEJIICTB B CyMME HE MEHEE:
- 5000 (msaTp THICSY) pyONel — mys Jni, He
SIBJISIFOLIIAXCS BJIAJIEIbLIAMHT

WHBCCTHUIIMOHHBIX I1aCB (1)OH)Ia;

- 1000 (omua pyOiae#t s
BIIJICITHIICB MHBECTUITMOHHBIX TTacB GOH/IA.

THICSTYA)

Brlgaua MHBECTHUIIMOHHBIX ITa€B MO 3asgBKaM Ha
nproOpeTeHune WHBECTHIIHOHHBIX Taes,
MOJIAaHHBIM areHTaMm: AKIHOHEpPHOE OOIIEeCTBO
«OTIl  banmk», IlyOnaumuHoe  aKIMOHEpHOE
oOmiectBo  «BocTouHblf  3KCHpecc  OaHK»,
OCYIIECTBISIETCA MpPHU YCIOBHM NEpeJayd B MX
OIIaTy AEHEXHBIX CPEJICTB B CYMME HE MEHEE:

- 50 000 (msaTbaecsT ThICSY) pyOsed — s
JUL, HE SBJSAIOIIUXCS  BIAJCNbIAMH
MHBECTUIIMOHHBIX TacB (HOH/A;

- 25 000 (mBagnaTh MATH THICSY) PyOJICH s
BIIQ/ICTIBIICB MHBECTUIIUOHHBIX TacB (poHAa.
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- 25000 ([dpamuaTh mATh THICAY) pyOJIeH
JUIS BIQJCTIBIICB WHBECTHIIMOHHBIX MACB
donna.

Brijaua MHBECTUIIMOHHBIX MAEB MO 3asiBKaM Ha
MpHOOpETEHUE WHBECTUIIMOHHBIX Tacs,
MOJaHHBIM areHTy AKIHOHEpHOE OOIIeCTBO
KOMMEPUYECKHIA OaHk «CutubaHky,
OCYIIECTBIISCTCS MPH YCJIOBUU TIepefadd B UX
OIlJIaTy JICHEXKHBIX CPEJICTB B CyMME HE MEHEe:

- 50 000 (msaThaecAT TeICSY) pyOei — mpu

NEPBUYIHOM HpI/IO6pCTeHI/II/I
MHBCCTHIIMOHHBIX I1aCB (bOHﬂa;

- 5000 (maTe THICSY) pyONeH — mpH
MTOCTIEAYIOIIEM MIpUOOPETCHUH
MHBECTHIIMOHHBIX NTaeB OH/A.

Bbinaua WHBECTHUIIMOHHBIX MaeB IO 3asBKaM Ha
npuobpeTeHue WHBECTUIIMOHHBIX nacs,
nonaHHeiM areHty - bank BTB 24 (myOnudnoe
aKIIMOHEPHOE OOIIECTBO), OCYIIECTBISIETCS MPH
YCIOBUM TMepefayd B HMX OIJIAaTy [IEHEKHBIX
CPEICTB B CYMME HE MEHEE - 150 000 (cTo
MATHACCST THICAY) PYOIIEH.

B cnyuyae mocTymieHHs HEHEKHBIX CPEACTB B
OIJIaTy WHBECTUIMOHHBIX I1a€B IO 3asBKe,

MOJJAaHHOM areHry, MPEKpaTUBLIEMY
OCYILIECTBJICHUE  areHTCKOH  JeATeNbHOCTH,
MUHUMaJIbHas CyMMa J€HEeXHBIX CpPEJICTB,

nepeaaBa€MbpIX B OIUIATY HWHBECTUIIMOHHBIX
macB, HC YCTAHABJIMBACTCA.

B ciyyae mocTymiieHUsl AEHEXHBIX CPEICTB B
OIUIaTy HHBECTHLHMOHHBIX IIa€B IO 3asBKe,
NOJAAHHOW HOMHHAJIBHBIM JEp)KaTeleM WU
JIOBEPUTEIbHBIM YNPABJISIONIUM, MUHUMAJIbHAS
CyMMa JIEHEXHBIX CpEJICTB, MEPEAABAEMbIX B
omaTty WHBECTULHOHHBIX I1aeB., HE
YCTaHaBJIUBAETCSI.

Brimaua MHBECTUIIMOHHBIX I1a€B II0 3asBKaM Ha

pUOOpETEHUE WHBECTHIIMOHHBIX Taes,
MIOJIaHHBIM ~ areHTy AKIMOHEpHOE OOIIECTBO
KOMMEPUYECKHIA OaHK «Cutnbank»,

OCYHICCTBJIICTCA IIpU YCJIOBHUU II€pe€Aadu B HUX
OorJiaTy ACHCKHBIX CPEACTB B CYMME HC MCHEC!

- 50 000 (msIThAecsAT ThicsA4) pyoOnelt — mpu

MEPBUYHOM npruoOpeTeHnn
WHBECTUIMOHHBIX MTaeB (HOHAA;

- 5000 (mare TeICAY) pyOnmedt — mpm
MIOCIIEAYIOLEM npuoOpeTeHnn

HWHBCCTHUIIMOHHBIX I1aCB (bOHI[a.

Bpimaua WHBECTHIIMOHHBIX MA€B IO 3asiBKaM Ha
MpHOOpETeHNEe WHBECTUIIHOHHBIX TAeB, TOJaHHBIM
areHry - AKIuoHepHoe o0miecTBo «bank MHTe3a,
OCYIIECTBJISCTCS TPU YCJIOBUM TNEpeJayd B HX
OIUIATY ICHEKHBIX CPEICTB B CYMME HE MEHEE:!

- 30 000 (Tpunmuath THICSY) pyOnend — — s

JINII, HEC SIBIIAIOINIUXCSA Bi1aaciabliaMHu

HMHBCCTHUIIMOHHBIX ITACB (1)OHI[3;

- 5000 (mare JUTSI
BJIJICITBIICB HHBECTUIIHOHHBIX TTaeB (hOH/IA.

ThICs4) pyOnet —

B cnydae mocTyrmuieHust JOEHEXHBIX CpEJCTB B
OIIaTy MHBECTHLHUOHHBIX IIa€B MO 3asBKeE,
TOTaHHOU areHry, MIPEKPATUBLIEMY
OCYLIECTBIICHUE areHTCKOM JIeSITeNTbHOCTH,
MUHUMaJIbHas CyMMa JEHEKHBIX  CpPEJICTB,
IepelaBaéMbIX B OIUIATy WHBECTHIMOHHBIX MAEB,
HE YCTaHaBINBAETCS.

B CJIydya€ TNOCTYIUICHUSA HACHCKHBIX CPEACTB B
OIJIaTy HMHBCCTULIMOHHBIX IIa€B II0 3asBKC,
HOI[aHHOfI HOMUHAJIBHBIM  ICPKATECIEM nim
JOBCPUTCIIBHBIM  YIIPABJIAIOOIUM, MHWHHMAaJIbHasA
CyMMa JCHCKHBIX CpPCACTB, NCpPCAaBACMbIX B
orJiaty HNHBCCTHIIMOHHBIX 1acs, HEC
YCTaHaBJINBACTCA.

85.

I/IHBCCTI/IHI/IOHHBIG nman MOoryT 00MEHMBATLCS Ha
HMHBCCTUIIMOHHBIC I1an:

® OTKDPBHITOI'O  [aeBOI0  HMHBECTHUIIMOHHOIO
¢ouma obsurammii  «BTB -  ®onx
OO0nMranuy mirocy,

® OTKpPHITOTO [aeBOTO  WHBECTHIIMOHHOTO
donma aKIui «BTb — donn
DNEKTPOIHEPTETUKIY,

® OTKDPBHITOI'O  [aeBOI0  HMHBECTHUIIMOHHOIO

¢donma cmemanHeix uHBecTUIMH «BTH —
®onp COanaHCUPOBAHHEIIY,

® OTKpPHITOTO  [aeBOTO  HWHBECTHIIMOHHOTO
¢donna akuuit «BTh — ®onn Hedrerazosoro
CEKTOPay,

® OTKpPBHITOIO  IaeBOI0  HMHBECTHUIIMOHHOIO
doHma aKIun «BTB - donHg

[ToTpebuTenpckoro ceKTopay,
® OTKPBHITOIO MAaeBOI0  HMHBECTHUIIMOHHOIO

85.

I/IHBGCTI/IHI/IOHHLIG man MOryT 0oOMeHUBaThCSI Ha
HWHBCCTUIIMOHHBIC I1an:

® OTKPBITOTO MaeBOTO WHBECTHUIIMOHHOTO (OHJA
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BThH
— @ounx EBpoobmurammii  pa3BUBAIOIIMXCS
PBIHKOB»,

® OTKPBITOTO MaeBOTO WHBECTUIIMOHHOTO (OoHIA
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BTh
— @oHJ DIEKTPOIHEPTETHKI,

® OTKPBITOTO MaeBOTO WHBECTUIIMOHHOTO (OoHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTpyMeHTOB «BTh
— ®onn CHanaHCUPOBAHHBINY,

® OTKPBITOTO MaeBOTO WHBECTHUIIMOHHOTO (OHJA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «BThH
— ®onx Hedrerazosoro cexropay,

® OTKPBITOTO MAaeBOTO WHBECTUIIMOHHOTO (OoHIA
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BThH
— ®onx [ToTpeOUTETHCKOTO CEKTOPaY,
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¢donna akiuit «BTH — ®oup [Ipeanpustuii ¢
TOCYJapCTBEHHBIM YUaCTHEM),

OTKPBITOTO  TMAcBOI'0  MHBECTULMOHHOTO
¢donna akiuit «BTh — ®oug Axiuiiy,
OTKpPBITOTO  IMA€BOTO  HMHBECTHUIIMOHHOTO

dbonma oOmmramuit  «BTb -  ®onn
EBpoobGnmranuiiy,

OTKPBITOTO  TAcBOTO0  WHBECTUIIMOHHOTO
donma aKkIuin «BTb — dong
Meramtypruny,

OTKPBITOTO  [MA€BOTO  HMHBECTHUIIMOHHOIO
dbonma aKITIi «BTb - donn
[TepcrieKTUBHBIX HHBECTULIMI,

OTKpBITOTO HHACKCHOTO MacBOTO

unBecTuoHHOTO (pouga «BTH — Hupekc
MMBBb»,

OTKPBITOTO  TACBOTO  WHBECTUIIMOHHOTO
¢dounma obOmuramuit  «BTb —  ®onnx
Kaznauenckumiiy,

OTKPBITOIO  MAeBOI0  MHBECTULHUOHHOTO
¢donna axmuit «BTb — BPUK»,

OTKPBITOTO  MAeBOI0  MHBECTULHUOHHOTO
¢orna akmmii «BTb — ®ong ['mobanpHBIX
JUBUACHIOBY

OTKpBITOTO  MAaeBOr0  MHBECTULHUOHHOTO
¢onna nmenexxnoro peinka «BTb — ®onx
JeHexHOro peiHKay;

OTKpBITOTO  TMAa€BOI0  HWHBECTUIMOHHOTO
donna akiuit «[lnomaas [Todensn»;
WHTepBaipHOrO MaeBOro WHBECTUIIMOHHOTO
¢onga toBapuoro peiHka «BThb — ®oHx
JparoueHHbpIX METaLIIOBY;

HNHTepBaipHOrO MaeBOro WHBECTUIIMOHHOTO
donma CMeEIIIaHHBIX WHBECTHUIINN
«Ky3neuxwuit mocT».

OTKPBITOI'O T1a€BOT0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «BThH
— ®onx Ilpennpusatuil ¢ rocyaapcTBEHHBIM
y4acTHEM,

OTKPBITOI'O TIAEBOT0 MHBECTHUIIMOHHOTO (OHIA
PBIHOYHBIX (hMHAHCOBBIX HHCTpyMEHTOB «BTh
— @ong AKLHIY,

OTKPBITOT'O T1a€BOTO MHBECTHIIMOHHOTO (OHAA
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BThH
— ®onx EBpoobnuranuii,

OTKPBITOI'O T1A€BOT0 MHBECTHLIMOHHOTO (OHAA
PBIHOYHBIX (PMHAHCOBBIX HHCTpyMEHTOB «BTh
— ®onpx Meramurypruny,

OTKPBITOT'O T1a€BOTO MHBECTHIIMOHHOTO (pOHAA
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BThH
— @ong Kommanuii wmanmoit u  cpenHeu
KaluTaau3aumny,

OTKpBITOTO MACBOT0 MHBECTHIIMOHHOTO (hOHAA
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BThH
— Nanexc MMBby,

OTKPBITOT'O TIa€BOT0 MHBECTHLMOHHOTO (OHAA
PBIHOYHBIX (hMHAHCOBBIX HHCTpyMEHTOB «BTh
— ®onp Ka3znauerickuiiy,

OTKPBITOT'O T1a€BOT0 MHBECTHULIMOHHOTO (OHAA
PBIHOYHBIX (PMHAHCOBBIX HHCTpyMEHTOB «BTh
— BPUK»,

OTKPBITOTO TIa€BOTO MHBECTHUIIMOHHOTO (pOHAA
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «BThH
— ®onpg 'odanbHBIX TUBUIEHIOBY,
OTKpBITOro MaeBOro MHBECTHLIMOHHOTO (hOHAA
PBIHOYHBIX (PMHAHCOBHIX MHCTpyMeHTOB «BTh
— @oHJ JIeHeXKHOr0 PhIHKaY,

OTKpBITOTO MAEBOTO MHBECTHIIMOHHOTO (hOHA
PBIHOYHBIX (PMHAHCOBBIX HHCTpYMeHTOB «BThH
—  Gonx  Axmuit  UHPPACTPYKTYPHBIX
KOMITaHUH»,

WHTepBanbHOrO MaeBOr0 HWHBECTHUIIMOHHOTO
¢onga ToBapHoro peiHka «BTBE — ®oun
JIparoneHHBIX METAIOBY,

HHTepBanbHOrO MaeBOro WHBECTHUIIMOHHOIO
¢orna cmemraHHeix wHBecTHIUA «BTH —
Dong CMmelnraHHbIX HHBECTULINI.
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