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Crapas peaakuns

23.3. TlocynapcrseHHble uUeHHble Oymarun cybnexron
Poccuiickoi (Denepallii ¥ MYHHUHMNAIbHBIE LEHHbLIE
Oymarn MOryr BXOAMTH B COCTAB AaKTHBOB doHIa
TOABKO, €C/IM OHH JIOTIYLUEHBI K TOpPraM OpraHu3aTopa
TOProBJIH HA PhIHKE LIEHHBIX Oymar.

Llennble OyMaru MHOCTPAHHBIX TOCYAAPCTB H UEHHBIE
Gymarn MexayHapoaHbIX (PHHAHCOBBIX OpraHW3auMi
MOTYT BXOJAHTH B COCTAB AKTHBOB lbOHJIa TNpH YCIOBHH,
4TO MH(OPMALMA O 3a8BKAX HA TIOKYIKY H/HJIH NPOIaxKy

YKa3aHHBIX LIEHHBIX Oymar pa3Melaercs
HHPOPMALHOHHBIMH areHTCTBAMM Baymbepr
(Bloomberg  Generic Mid/Last) wuan  Poiitepc

(Reuters), 1160 Takue ueHubie Oymarn obpainaiorcs Ha
OpraHu3oBaHHOM phIHKE LeHHbIX Oymar.

B cocras aktueoB (oOHAA MOrYT BXOJHTH aKIMH

MHOCTPaHHBIX aKUMOHEpPHBIX ofwecTs, obJHramu
HHOCTPAHHBIX KOMMepYecKHX OpraHu3aLMH,
HHOCTPAHHBIC ACNO3UTapHbIC PACIHCKH, €CIH
YKa3aHHbIE LleHHble Oymard MpouutH  MpoUeaypy

JTMCTHHTA HAa OZIHOH M3 caeyroUIHX QOHIOBBIX OHpK:

1) Amepukanckas donnosas Gupxa (American Stock
Exchange);

2) lonkonrckas donnosas 6Gupka (Hong Kong Stock
Exchange);

3) Esponekct (Euronext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris);

4) 3akperToe akunoHepHoe obuectro "Monaosas GupHa
MMBB",

5) MHpnanackas dounosas
Exchange);

oupka  (Irish  Stock

6) MHcnanckas ¢oumosas Oupxka

Exchanges);

(BME  Spanish

7) Uranbanckas onnosas Gupaa (Borsa Italiana);
8) Kopeiickas 6upxa (Korea Exchange);

9) Jlonnonckas Qounosas Oupka (London Stock
Exchange);
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Hosas perakuns

23.3. l'ocynmapcTBeHHble LeHHble Oymarn cyOBLEeKTOB
Poccuitckoft DenepauMd M MyHHUHNAIbHbIE LEHHbIE
OGymarn MOryT BXOAHTb B COCTAB AaKTHBOB (hOHAA
TOJNBLKO, €C/IH OHH JOMYLIEHBI K TOpPraM opraHusaropa
TOProBIIM Ha PbIHKE LIEHHBIX OyMar.

Llennbie GymMard MHOCTPAHHBIX TOCYNApCTB W LIEHHBIE
OyMarn MEKIyHApOAHbIX (HHAHCOBBIX OpraHu3aumi
MOTYT BXOJHTh B COCTAB aKTHBOB (JOHAA NpH YCIOBHH,
41O HHGOPMALIHA O 3a8BKaX HA NMOKYIKY H/WIH NPOaLKy
yKa3aHHBIX LEHHBIX Oymar pasmeuiaercs
HHPOPMALIMOHHBIMH areHTCTRAMM Baymbepr
(Bloomberg) wam Tomcon Peiirepe (Thompson
Reuters), 1100 Takue ueHHbie dDymaru odpamaiores Ha
OpraHu30BAHHOM PbIHKE UEHHBIX Oymar.

B cocraB akTHBOB (oHAa MOrYT BXOAHTH AKLHH

MHOCTPAHHLIX  AKLHOHEpHLIX oOuiecTs, OOAMTaLMH
HHDCT‘paHHblx KOMMCPUYCCKHX oprauusauuﬁ.
HHOCTPAHHBIC ACTO3HTAPHBIC PAaciuCKH, CCIIH
yKa3aHHbIE LEHHbIE OymMaru npouutH  rNpouesypy

JIMCTHHIA HA OZIHOW M3 CNeayoLnX GOHAOBLIX GHPIK:

1) Amepukanckas donaosas 6Gupka (American Stock
Exchange):

2) TI'onkonrckas doupopas oupxa (Hong Kong Stock
Exchange);

3) Eeponexct (Euronext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris),

4) 3akpsiTo€ akuMoHepHOe 001ecTBO "Monaopas Gupka
MMBB";

5) MWpnanackas conaosas Oupka
Exchange).

(Irish  Stock

6) MHcnaHckas
Exchanges);

donnosas Oupxka (BME Spanish

7) Hranpauckas gonnosas Oupxa (Borsa ltaliana);

8) Kopeiickasn Oupxa (Korea Exchange);

9) JlonaoHckas ﬁﬁﬂﬁfﬁEW@df C@ﬁﬂ‘iﬁ" St)or.,k
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Crapan peaakuns

10) JhokcemByprekas dounosas Gupxka (Luxembourg
Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemeukas dgonnosas Gupxa (Deutsche Borse);

13) Heto-Hopkekas dowsosas Gupxa (New York Stock
Exchange);

14) Ortkperroe akumoneprHoe obwectso "MoHaosas
Guprka "Poccuiickas Toproeas Cucrema';

15) Toxkwuickas
Exchange Group);

¢ounosas Oupxka (Tokyo Stock

16) ®onnosasn OGupka Topowrto (Toronto Stock

Exchange, TSX Group);
17) ®onnosas Guprxka Llsefinapum (Swiss Exchange);

I8) Illanxaiickan downosas Gupka (Shanghai Stock
Exchange).

TpeGoBanua HACTOALIErO MYHKTa HE PacnpoCTpaHsercs
Ha LieHHbie Oymaru, KOTOpbie B COOTBETCTBHH C JIMYHbIM
3AKOHOM HMHOCTPAHHOTO IMMTEHTa HE MNpeaHa3HaueHbl
Ana nyGauyHoro obpateHHs.

23 4. Jluua, obs3aHHbIE MO:

- rocyaapcrpeHHsIM  UeHHbIM OGymaram  Poccuiickoi
Denepaunu, rocyapcTBeHHbLIM  LeHHbIM  Oymaram
cyobexktoB Poccuiickoit denepaund, MyHHUMNAIBHBIM
UeHHbIM Oymaram, aKuUMAM POCCHICKMX OTKPBITHIX
akuuoHepHelx  obuiects, obaurauMaM  poCCHHCKMX
XO3AHCTBEHHBIX  OOLIECTB, AKUMAM  AKUHOHEPHLIX
HHBECTHLUMOHHLIX (OHAOB W HMHBECTHUMOHHBIM MasM
MaeBblX  HMHBECTHUMOHHBIX  (POHAOB,  POCCHHCKHM
JIeNO3HTapHBIM pacruckam JIOJDKHBI ObiTh
3aperucTpHposanbl B Poccuiickoit Menepaiii;

- aKUMAM MHOCTPAHHLIX AKUWOHEPHBIX OOLIECTB, Masm
(aKUMAM) HHOCTPAHHLIX HMHBECTHLHOHHBIX  (DOHIOB,
DGIIHI‘al.I.HﬂM HHOCTPaHHbIX IMHTEHTOB, HHOCTPAHHBLIM

ACTIOZHTAPHBIM pacrnuckam AOJIHHbBI ObITh
JAPErUCTPHPOBaHLI B roCyaapeTeax, ABIAIOLMXCA
wienamu Opranmzaunn O6veaunentbix Haumii.

Wmymectso, cocrapasiomee  Qoua, Moker Owpith

HHBECTHPOBAHO B OOJIMIaLMH, IMWUTEHTAMH KOTOPBIX
MOryT GbITb:

- pocCHHCKHe OpraHbl rocy1apcTBEHHON BIACTH,

- HHOCTpaHHblE OPraHbl rOCy1apCTBEHHOH B/IACTH;
- OPraHbl MECTHOTO CAMOYTPAB/EHHS;

- MEXKJYHAPOAHBIE (UHAHCOBLIE OPraHH3alMK,

- POCCHACKHE HOPHAMHECKHE JIHLIA;

- HHOCTPAHHBIE IOPHHYECKHE JTHLIA.

Llennbie Gymaru, coctapnstoume GoH, MOryT ObITh Kak
JOMyWeHbl, TAK W HE JIONMYLIEHbl K TOpram

Hosas perakuns

10) Jhiokcembyprekas donnosas Gupxa (Luxembourg
Stock Exchange);

I1) Hacnak (Nasdaq);
12) Hemeukas ponposas 6Gupxka (Deutsche Borse);

13) Huio-Hopkekas donaosas 6upxa (New York Stock
Exchange);

14) OtkpuiToe akuuoHepHoe obwecTso "®onnopas
oupska "Poccniickas Toprosas Cucrema”;

15) Tokwuiickas (Tokyo  Stock

Exchange Group);

16) ®domnpopas OGupxa Topouro
Exchange, TSX Group);

donnosas  OGupxka

(Toronto  Stock

17) @ounosas 6Gupika Lllseiinapuu (Swiss Exchange);

18) Ulauxaiickan Qonnosas Gupka (Shanghai Stock
Exchange).

TpeGoBaHuA HACTOALLErO MyHKTa HE PacrnpocTpaHAeTCs
Ha UeHHbIe DyMaru, KOTOpbie B COOTBETCTBHM C THYHBIM
3aKOHOM HHOCTPAHHOTO IMWTEHTA HE TPE/IHAIHAYEHDI
s myGauuHOro obpalieHus.

23.4. Jlnua, obs3anusle 1o:

"

rocysapcTeeHHbIM  LeHHbIM  Oymaram  Poccuiickoi
Mesepauny, roCYIApCTBEHHBIM  LEHHBIM  Gymaram
cybwexros Poccuiickoit Menepatiun, MyHHUMNAIBHBIM
ueHHbiM OymaraMm, akuUMAM POCCHHCKHX OTKPBITBIX
AKUMOHEPHBIX  O01IeCTR,  ODAHrauMaM  POCCHHCKHX
XO3AHCTBEHHBIX  O0LIECTB,  AKUMAM  aKUMOHEPHLIX
HHBECTHUHOHHBIX (POHAOB WM MHBECTHLIMOHHBIM NasM
NaeBbIX  MHBECTHUMOHHBIX  (DOHAOB,  POCCHHCKHM
JIeNO3UTAPHbBIM pacrnucKam JIOJKHbI ObITh
3aperucTpuposansl B Poccuiickoi (Deaepauun;

- AKUMAM WHOCTPAHHBLIX AKLMOHEPHBIX O0LIeCTB, nasm
(aKUMAM)  MHOCTPAHHBIX HMHBECTHULMOHHLIX  (HOHIOB,
o0JIHralMaM HHOCTPAHHLIX IMHMTEHTOB, HHOCTPAHHBLIM

ACTIO3ZHTAPHLIM pacnuckam JONKHBI OBITH
3apEerucTpHpoOBaHbl B rocyaapcrsax, ABJSHOLIMXCA
wienamMu Opranusaunn O6beaunennsix Haumii.

Wmyuiecteo, cocrasnsiomee  Goua, moker  ObiTh

HHBECTHPOBAHO B OOIMralMH, IMUTEHTAMH KOTOPbBIX
MOTYT ObIThb!

- POCCHICKHE OpraHbl rOCy1apCTBEHHON BJIACTH.

- HHOCTPaHHbIE OPraHbl rOCY/1apCTBEHHOH BIACTH,
- OpraHbl MECTHOTO CaMOYTPAaBICHH,

- MEKYHAPO/IHbIE (PUHAHCOBLIE OPraHU3aLIMK,

- POCCHHCKHE IOPUIHYECKHE NTHLA]

- HHOCTPAHHbIE FOPHIHYECKHE JTHLIA.

Llennsie Gymaru, cocrasasiowme Goua, MoryT ObiTh Kak
AOMYWEHbl, Tak W  HE JIONYyLEeHbl K  Topram



Crapas pepakuus

OpPraHH3aTopoOB TOProBJIH HA PbIHKE LEHHBIX Oymar.

LleHnbie Bymarn, cocrasasioume Gora, MoryT ObiTh Kak
BIJHOYEHBI, TAK H HE BKJIKOYEHB! B KOTHPOBATbHbIE
CIHCKH (OHIOBBLIX GHpPXK.

B cocras axktHBOB oHAAa MOryT BXOAMTH
0OBIKHOBEHHBIE, TAK W MPUBHJIErHPOBAHHBIE AKLIMH.

KakKk

lMoa wenukBWIHONH newHOH Oymaro ‘B mesasx
Hacrosmux IlpaBun nonumaercs nennas Oymara,
KOTOpasi B COOTBETCTBHH ¢ 3aKOHOAATEILCTBOM
Poccuiickoii Peaepaunn HWIH JHYHBIM  3AKOHOM
HHOCTPAHHOTO IMHTEHTA OrpaHHYena B 0b6opoTe HiH
HA TEKYUIHil 1eHb He COOTBETCTBYET HH O/HOMY H3
CAEAYIOUHX KPHTEPHEB:

a) ueHHas GyMara BKJIKOYEHA B KOTHPOBAJIbHBIE CITHCKH
"A" uam "B" pocemiickoii honoBoi Gupwu;

6) obbem ToproB no uewHod Gymare 3a npeablayuHi
KaJeHJapHblii  Mecsill Ha OJHOH M3  HMHOCTPAHHBIX
(hoHAOBBIX OHPIK, YKa3aHHBIX B MyHKTE 23.3. HACTOALLMX
IMpasun, npeesiuaer 5 muimonos aontapos CLUA ans
aKuuif, 3a HCKIKOYEHHEM  AKUMH  MHOCTPaHHBIX
HHBECTHUHOHHLIX ¢GoHA0B, H | MWAIHOH [0/1TApOB
CHIA pans obnurauwit, akuumii (naes) HHOCTPaHHBIX
HHBECTHUMOHHBIX DOHIOB W ACMNO3UTAPHBIX PACITHCOK;

B) ueHHas Oymara wumeer NPHU3HABAEMYIO KOTHPOBKY
POCCHICKOro OpraHH3aToOpa TOProOB/IH Ha PbIHKE LEHHBIX
Oymar, Ha TOproselii J€Hb, NpeJIEeCTBYIOLIMH
TEKYIIEMY HIO;

I) ueHHas Gymara yJI0CTOBEPSET MpaBo ee Biajenblia He
pexe uyem oaud paz B 14 pauedt TpebomaTh oT nMua,
obsa3anHoro no 3Toit uenHoi Oymare, ee norawmeHus
BLITUTATHI  JEHEKHBIX  CPeACTB, B  CpPOK, He
npeebiwatomii 30  aHeH ¢ AaThl  HanpapJeHMs
COOTBETCTBYHOMIEr0 TPeBOBAHHS.

24. Ctpykrypa akTuBOB (poHIA AOKHA OJHOBPEMEHHO
COOTBETCTBOBATEL CE/YIOIHUM TPeOOBAHHAM:

|) neHexHbie cpeacTBa, HAXOAALIMECH BO BKJIAAAX B
OMIHOW KpeAMTHOH OpraHm3allid, MOTYT COCTaBAATH He

Hogpan peaakunsn
OPraHH3aTOPOB TOProOB/IH HA PbIHKE UEHHBIX Oymar.

[lennsie Gymaru, cocraasiommne Gona, MoryT ObiTh Kak
BKJTIOYEHDI, TAK ¥ HE BKIIOMEHBI B KOTHPOBAIbHBIE
CMHUCKH OHIOBBIX OHPIK.

B cocrap aktupoB (OHZA MOryT BXOAMTH Kak
00bIKHOBEHHbIE, TAK W PHBHJIErHPOBAHHbBIE AKLIMH.
IMoa weankBuaHOH unennoii Oymaroi B measnx

HACTOHINHX l'lpann.n NOHHMACTCH UHECHHAH ﬁymara.
KOTOpass Ha Teicymuﬁ AeHb HEe COOTBETCTBYET HH
OJAHOMY H3 CJIEAVIOUWIHX KPHTEPHEB:

a) HEeHHas ﬁymara BIKJIKOYECHA B KOTHPOBAJIbHBIE CITHCKH
"A" win "B" poceuiickoii Gonaosoi Gupki;

6) obvem TOproe mo uenHol Oymare 3a npeablYULHi
KICHIAPHBIH  MECHIL HAa OJHOH W3  HHOCTPAHHBIX
thoHI0BBIX OHPK, YKa3aHHLIX B NyHKTe 23.3. HACTOALINX
[lpaBua, npesbitiaer 5 munnuonos aonnapos CLUA ans
aKkuMi, 3a MUCKIIOYEHWEM  aKUMH  HHOCTPAHHBIX
MHBECTHLUMOHHBIX (GOHI0B, M | MWUIHOH 10/M1apOB
CIOA ans obauraumii, akuuil (naes) HHOCTPAHHBIX
HHBECTHLIHOHHBIX (DOHJIOB M EMO3UTAPHBIX PACITHCOK:

B) LeHHas Oymara MMeeT MpPHU3HABAEMYID KOTHPOBKY
poccuﬁcxoro OpraHydsaTopa TOpProejH Ha peIHKE LEHHbIX
Oymar, Ha TOProBbiii  JIeHb,  IpPEAECTBYIOLIHMH
TEKYULIEMY IAHKO,

r) ueHHas Gymara yoCTOBEpSeT Npaso ee Biajenbla He
pexe uem oaMH pas B 14 auel Tpebosath OT JHUA,
obazanHoro no 3roi ueHHoi Gymare, ee noraleHus M
BBITUIATBI  JICHEXKHBIX ~ CPEACTB, B CPOK,  He
npepbiaomuid 30 aHelt ¢ jatel  HanpaeBleHWs
COOTBETCTBYIONIErD TpeOOBAHHA.

A1) HA TOProBbIi JeHb, NPEAECTBYIONHH TeKYeMY
auio, B uHuGopmammHonuoi cucreme baymbepr
(Bloomberg) ObliH OAHOBPEMEHHO BbICTABJIEHbI
3a58BKH HA NOKYNKY H HA NPOAAKY HeHHbIX Oymar |
KaK MuEaMym  Tpemst  auaepamu.  [lpu  stom
nanboabman H3 HeH, YKA3AHHBLIX B 3aABKAX Ha
NOKYNKY  ueHHnix  Oymar, OTKJOHAETCH  OT
HAHMEHbINEH H3 UeH, YKAZAHHLIX B 3asBKAX Ha HX
npoaaxy, He fojee yem Ha S NPOUEHTOR;

€) Ha TOProBbli IeHb, NPEIINECTBY IR TeKYemMy
ani, B Hadopmannonnoi cucreme Tomcon Pelitepe |
(Thompson Reuters) [8h T 0IHOBPEMEHHO
BLICTABJIEHBI 3ASBKH HA NOKYNKY H HA NPOAAKY
HeHHBIX OyMar Kak MHHHMYM TPeMsi AHJIepaMH, IpH
ITOM KOMNOO3HTHAN IIeHA HA I'IﬂKyl]Ky HEHHbBIX ﬁymar
(Thompson Reuters Composite bid) orkaousercs ot
KOMIO3HTHOH HeHbLI HA NPOAAaKYy HeHHbLIX Oymar
(Thompson Reuters Composite ask) e Gosiee yem na
S npouenTos,

24. Crpykrypa akTBOB (hOHIA AO/DKHA OJIHOBPEMEHHO
COOTBETCTBOBATH C/IEAYIOIMM TPEOOBaHHAM:

l) JACHCKHBIC CpeAcTBa, HaxoJAUIHECA BO BKIalax B
OJIHOM I(pe.‘IHTHOﬁ OpraHu3auMH, MOTYT COCTaB/IATE HEC



Crapas pejakuns
Gonee 25 NpOUEHTOB CTOMMOCTH AKTHBOB;

2) He menee aByX Tpereii paboumx aHel B TeueHue
O/IHOTO KaJeHJapHOro KBapTaia OLEHOYHAR CTOMMOCTb
NIONTOBBIX HHCTPYMEHTOB JI0/KHA COCTABIATL HE MeHee
50 npouenToe cronmocTh akTHBOB. [1pu 3TOM pabounm
adem B uenax [Mpaeun cumraercs JeHb, KOTOpBIA He
MPH3HAETCS B COOTBETCTBMH C  3aKOHOAATENbCTBOM
Poccuiickoii Denepaumny BIXOAHBIM H (HIH) Hepabo4yHuM
Npa3sAHHYHBIM JHEM;

3) oueHOYHAA CTOMMOCTb LEHHBIX Oymar OAHOro
IMHTEHTa MOXKET coctasnath He Oosnee |5 npoueHTos
CTOHMOCTH aKTHBOB;

4) oueHOYHAT CTOMMOCTH HMHBECTHUMOHHBIX rlaes
MAeBbIX HMHBECTHUMOHHBIX (OHAOB W (WiM) aKuui
AKLIMOHEPHBIX HHBECTHLMOHHBIX (OHAOB W (M/K) naes
(aKuHit) HHOCTPAHHBIX HHBECTHLIHOHHBIX (JOHI0B MOKET
cocrasiaTe He Oonee 10 NpPOUEHTOB CTOMMOCTH
AKTHBOB,

5) KONMYECTBO MHBECTMLMOHHBLIX MaeB  [aeBoro
MHBECTHLIMOHHOTO (OHAA WM aKuMii  aKUMOHEpPHOro
HHBECTHLMOHHOTO  oHpa  uaM  maeR  (aKumi)
HHOCTPAHHOTO  MHBECTHLMOHHOrO  (oHga  Mower
coctasiaTe He OGonee 30 mNpOUEHTOB KOJH4YECTBa
BbIIAHHBIX  (BBIMYLUEHHBIX) HWHBECTHLHOHHBLIX  [1aes
(aKkumit) KaKIOro U3 THX GOHAOB;

6) OUEHOYHAA CTOMMOCTL HEJIMKBHHBIX LeHHBIX Oymar
MOJKeT coctasasaTh He Gonee 10 NMpoUEHTOB CTOMMOCTH
AKTHBOB;

7) onenouHAs CTOMMOCTHL HEHHBLIX Gymar, KOTopbie B
COOTBETCTBHH € 3AKOHOAATE/ILCTBOM Poccniickoii
Denepaunn npeaHA3SHAYeHbl st
ICBMII¢I[IIIIPOB&I]HI:IK HHBECTOPOB HJIH JIHYHBIM
JAKOHOM HHOCTpaHHOTIO IMHTEHTA He
npeayemorpennl  aas  nybamumnoro  obpamenns,
MOKET COCTABIATHL He Gosiee 5 NPOHEHTOB CTOHMOCTH
AKTHBOBY

8) oueHouHas CTOMMOCTb aKUMH  POCCHHCKMX M
HHOCTPAHHBIX  @KIMOHEepHbIX  O0lIecTB, a TaKkke
KOHBEPTHPYEMBIX B aKuuu OOnWraumii pocCHHCKHX M

MHOCTPaHHBIX  aKuWMOHepHbIX  ofwects  moker
cocrapiate He Oonee 20 nNPOLEHTOBR CTOMMOCTH
aKTHBOB;

9) oueHOYHAA CTOMMOCTh MHOCTPAHHBIX LEHHBIX Oymar,
HE  JIOMYLIEHHBIX K Topram POCCHHCKUMH
OpraHH3aTopaMH TOProBjH Ha pPbIHKE LieHHbIX Oymar,
MOXET cOCTaBIATE He Gonee 70 NMPOLEHTOB CTOMMOCTH
aKTHBOB (OHAA.

TpeGoBanue noanyHkra 3 HACTOALLEro MyHKTa HE
pacrpoCcTpaHAETCs  Ha  rOCYJAapCTBEHHbIE  LEHHbIE
Oymaru Poccuiickoit Menepaumu, a Takke Ha LICHHbIC
OymMard MHOCTPAHHBIX TFOCYAAPCTB M MEXIAYHAPOIHBIX
(UHAHCOBBLIX OpraHM3auUMi, €CAH IMHUTEHTY TakKux
ueHHsIX Gymar nNpUCBOeH PEeHTHHr  [A0JIFOCPOUHOM
kpeauTocnocobHOCTH He Hike ypoeus "BBB-" o
Knaccuukaumn  pedTHHroBeIx  arenrcte  "®wury

Hosan pepakuns

Gosiee 25 NPOLEHTOB CTOMMOCTH AKTHBOB;

2) He meHee nByX Tpereil pabouMx aHel B TeueHue
OJIHOI'0 KaJIeHAapHOI0 KBapTasa OUEHOYHAA CTOMMOCTh
JOJITOBBIX HHCTPYMEHTOB J10JIKHA COCTABIIATL HE MEHEe
50 npoueHTOB cTOMMOCTH akTHBOB. [1pH sToM pabounm
aHem B uenax [lpasun cuurtaeTcs [e€Hb, KOTOpLIA He
MPU3HAETCH B  COOTBETCTBHM € 3aKOHOJATEILCTBOM
Poccuiickoit Deaepaunu BbIXOAHBIM H (HaK) Hepabounm
Npa3sIHHYHBIM JTHEM;

3) oueHouHas CTOMMOCTB UeHHbIX Oymar oaHoro
OMHUTEHTA MOXKeT cocTariare He Gonee |5 npoueHToB
CTOMMOCTH AKTHBOB;

4) OueHO4YHAs CTOMMOCTh MHBECTHUMOHHBIX [AeB
MaeBblX MHBECTHUHOHHLIX (QOHIOB M (MIM) AKUMEH
AKIMOHEPHBIX MHBECTHLMOHHBIX (OHAOB M (WAH) naes
(aKumit) MHOCTPAHHBIX HHBECTHLIMOHHBLIX (POHI0B MOMET

cocrapnate He Oonee 10 npoUEHTOB CTOMMOCTH
aKTHBOB,

5) KOJMYECTBO HHBECTHLMOHHBIX [aeB  MaeBoro
MHBECTHLMOHHOrO (OHAA WIKM AKUMK AKUMOHEPHOTO
MHBECTHUHMOHHOrO  GoHaa  uaM  naeB  (aKumi)
HMHOCTPAHHOIO  WHBECTMUMOHHOrO  oHaa  MOXKeT
coctapnath He Oonee 30 nNpPOUEHTOR KONWUYECTBA

BHIAAHHBIX  (BBIMYLIEHHBIX) HWHBECTHLUHOHHbIX
(aKkuMit) Kaxaoro u3 3Tux GoHaos;

naes

6) OUEHOUHAS CTOMMOCTh HEMKBWIHBIX UeHHBIX Oymar
MOXkeT coctasinTe He Gonee 10 NPOUEHTOR CTOMMOCTH
aKTHBOB,

7)oneHownasn CTOHMOCTD HEHHBIX Oymar,
npeIHalHaveHubIX 1A KBATHQHUHPORAHILIX
HHBECTOPOB, KOTOpbie BbINYIIEHbL! (BbLlanbl) B

COOTBETCTBHH ¢ 3aKoHoaateabcTBOM Poccmiickod
Megepannu, ©W HHOCTPAHHBIX UEHHBLIX Oymar,
KOTOpPble B COOTBETCTBHH ¢ JIHYHBLIM 3aKOHOM
HHOCTPAHHOTO  IMHTEHTA He MOIyT  OBITH
NPe1I0KeHbl HEOrPAHHYCHHOMY KPYIY JIHI, MOKET
cocraBanTh He Oosee 10 npoueHToB CTOMMOCTH
AKTHBOB, 4 B CJy4ae ecJH TAKHe HeHHble Dymaru
SBJISIIOTCH HEJIHKBH/AHBLIMH HeHHbIMH Oymaramu - ne
foJsiee 5 npoueHTOB CTOMMOCTH AKTHBOB;

8) oueHouHas CTOMMOCTL akiMil  pPOCCHIicKUX W
MHOCTPAHHbIX  AKUMOHEpPHLIX o0wWecTs, a TaKKe
KOHBEPTHPYEMBIX B aKUMH OOIMrauMii poCCHHCKHMX H

MHOCTPAHHBIX  4KLHOHEpHbIX  obilecTs  MOXeT
cocTapiaTe He Oonee 20 npOLEHTOB CTOMMOCTH
aKTHBOB;

9) oueHOYHAs CTOMMOCTL MHOCTPAHHBLIX LEeHHLIX Gymar,
He JONYLIEHHBIX K TOpram POCCHUCKHMH
OpraHM3aTOpPaMK TOPrOBJIM HA PBIHKE LEHHBIX Oymar,
MOKeT coctasinTe He Gonee 70 NMPOUEHTOB CTOMMOCTH
akTuBOB oHaa.

TpeGosanue noanyukra 3 HaCTOAWIETO [yHKTA He
pacrnpocTpaHaercs Ha  rocyaapCeTBEHHBIE  LUEHHBIE
oymaru Poccuiickoit Denepauu, a Takke Ha LieHHblE



Crapan pepakuus

Peitrunre” (Fitch-Ratings) wau "Cranpapr sna [lype"
(Standard & Poor's) nu6o ue nwxke yposus "Baa3" no
knaccuukalMy  peliTuHroporo  aredtctea  "Myauc
Hnsecrope Cepsuc" (Moody's Investors Service).

TPCﬁOB&HHﬂ HACTOALLETrO ITYHKTA NPUMEHAKOTCA J10 1aThl
BO3HHKHOBEHHMA OCHOBAHHA MPEKpalueHUA @onpa.

57. Bblaaua MHBECTHLMOHHBIX [A€B [OC/e JaThbl
sapepiieHds  (okoHwaHus) Qopmupopanus  DoHaa
OCYLLECTBAACTCH MPH YCIOBMM Nepeiayd B MX orary
JIeHEKHBIX CPENICTR B CYMME He MeHee:

30000 (Tpuauaru Teica4) pybaeii — ana nuu, He
ABNAIOUIAXCA BAAJE/IbLAMH HWHBECTHUMOHHBIX T1aeB, a
TAKKE TIPH  BbIJIa¥€ MHBECTHULIMOHHBLIX TAEB  ITyTeM
BHECEHHMS MPHXOAHOH 3anMHMCH MO JIMLEBOMY CHeTy
HOMHHAILHOTO Jepkartens B peecTpe BhalenbleB
HHBECTHLIMOHHBIX NaeB:

2000 ([IByx Teicsu) pyGneit — uis JMlL, SBASIOLIMXCS
BIIAEbIAMH HHBECTHLIMOHHBIX MaeB.

78. Pasmep CKMAKH, HA KOTOPYI) YMeHbLIaeTcs
pacueruax CTOMMOCTh HHBECTHUHOHHOTO nas,
cocTasnseT.

0,5 (Homp uenwix naTh AecATLIX) MpoLEHTa (BKIO4as
H/IC) or pacueTHOH CTOMMOCTH WHBECTHLIMOHHOIO nas
— B C/lydae, €C/IM TOralleHWe HHBECTHLMOHHBIX TaeB
npoussoauTes B cpok mexee 1 (Oamoro) roaa co s
BHECEHHS B PEeCTp B/IaJe/IbLeB WHBECTHIIHOHHBIX Naes
NPUXOAHOH 3anucH 00 HX NpHOBpeTeHHH;

0 (Hone) npouentoB (Bkmouas HJC) or pacuerHoi
CTOMMOCTH HHBECTHLHOHHOI'O nas, ecid rInoratueHue
HHBECTHUHOHHBIX MACB MPOH3BOAMTCH B CPOK, pazumﬁ H
Gonee 1 (Oanoro) roaa co JAHSA BHECEHMA B peectp
BJaaebUuee HHBECTHUHOHHBIX Maes I'IpHXO,EIHOFI 34nucH
06 ux npuobpeTeHuy.

I'enepanbubiii Anpexktop 000 YK «Bepﬁa_Knim-rﬁn»

Hosas pexaxuusi

Gymarn MHOCTPAHHBIX TOCYAAPCTB W MEKIYHAPOIAHBIX
(MHAHCOBBLIX OPraHM3aLMi, €CclH SMHUTEHTY TaKuX
LHeHHBIX OyMar TnpUCBOEH PEHTHHI JIOATOCPOYHOH
kpeaurocrocobHocT He Huxe ypoeus "BBB-" no
knaccuukaumy  pedtunroselx  arentere  "Mury
Pesrunre" (Fitch-Ratings) waum "Cranpapr sua Ilype"
(Standard & Poor's) nubo He Huke ypoens "Baa3" no
knaccuuraumy  pefituHroporo  arentcTea  "Myamuc

Hupectope Cepsuc" (Moody's Investors Service).

TpeGoBaHHs HACTOALLETO MYHKTA NPHMEHAIOTCS 10 AaThl
BO3SHHKHOBCHHA OCHOBAHUWSA NPCKpaticHHA MoHna.

57. Bplmaya MWHBECTHUMOHHBIX TMaee [0cje arhbl
sagepuieHns  (okonuawus) dopmupopannua  Dowuna
OCYUIECTBIAETCA MPH YCIOBHH MEpelayl B HX Oriarty
JIeHEHHBIX CPE/ICTB B CYMME He MeHee:

10 000 (Jecsitm Toicsiu) pybsael — s Wl He
ABIAKOLIHXCA Blajae/ibUuaMH HHBECTHUHOHHBLIX TMAace, a
TAKKE TMpPH  BbIIAYE MHBCCTHLHOHHBIX [14€B  TIYTEM
BHECEHHA HpHXO.E[HOﬁ 3anmMcH  Nno  JTHUEBOMY CHETY
HOMHHAJIBHOIQO  A€piKaTe/ia B peeCTpe BJANC/IBELCE
MHBECTHULIMOHHBIX MaeB;

2000 ([Byx Thicay) pyOneit — ansd JMiL, ABISIOULUXCS
BJIA/IC/IbLAMH HMHBECTHIIMOHHbIX Maes.

B!

78. Pasmep CKHIKH, Ha KOTOPYK) YMEHbLIAETCs
pacHeTHanA CTOMMOCTL HHBCCTHUHOHHOIO nas,
COCTaBJIAET.

0,5 (Honb uenpix nsTh AECATHIX) NMpoLeHTa (BKilovas
HJIC) or pacueTHOH CTOMMOCTH MWHBECTHLIHOHHOTO nas
— B C/ly4de, €C/iH MOrallieHHe WHBECTHUMOHHBIX [14¢B
npouspoaurca B cpok menee 6 (Illlectn) mecsues co i
JHA BHECEHWA B PEECTP BIAJIENbLEB HHBECTHLIMOHHBIX
naes MpUXOAHON 3anHCcH 00 UX npHobpeTeHnH;

0 (Hons) npouenrtor (Bkmouas HJIC) or pacuernoii
CTOMMOCTH HHBECTHLIHOHHOI'O Mas, €C/ii roraieHue
MHBECTHLIMOHHBIX MAeB MPOU3BOJNTCS B CPOK. PABHbIN W
Gonee 6 (IllecTn) mMecsines cO /1HA BHECEHHA B peecTp
BJIaJIeNbLIEB HHBECTHLIMOHHBIX MAER MPUXOAHOH 3aNUCH
00 ux npuobperenun. |

E.B.Iloaskos




