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22. JlaTa OKOHYaHUsI CPOKa JACHCTBHUS JOTOBOPA
noseputenbHOro ynpasienus Pongom — 30
utona 2020 rona.

22. Jlata OKOHYAHUS CpOKa JCWCTBUS JOrOBOpa
noBepuTenbHOro ynpasieHuss @ougom — 30 uroHS
2025 rona

217. Onucanue PHCKOB, CBA3aHHBIX c
MHBECTHPOBAHUEM.
WuBectupoBanne B IICHHbIe  OyMmaru, B

HEJBIDKUMOE HMMYIECTBO W (WJIM) B TpaBa Ha
HEJBUKUMOE HMMYIIECTBO CBS3aHO C BBICOKOM
CTEIMEHBIO PUCKOB, U HE MOJIpa3yMEBAET FapaHTUH,
Kak 10 BO3BpaTy OCHOBHOW WHBECTUPOBAHHOMN

CyMMBI, Tak W [0 TOJNyYEHHIO KaKUX-THOO
JI0XOJI0B.

CronMOoCTh OOBEKTOB BJIOKEHHUS CPEICTB H
COOTBETCTBEHHO pacueTHast CTOMMOCTH

WHBECTULIMOHHOTO Tasi MOTYT YBEIMYMUBATBHCS U
YMEHBIIAThCS, PE3yJbTaThl HHBECTUPOBAHUS B
MPOIIJIOM HE OINPEACISIOT JOXOIbI B OyIyIIeM,
roCyJapcTBO  HE  TrapaHTHpyeT  JOXOAHOCTb
nHBecTul B Ponn. 3agBieHus JOOBIX UL 00
YBEITMYICHUH B Oymytmem CTOMMOCTH
WHBECTUIIMOHHOTO Tas MOTYT pPacCICHUBATLCS HE
MHAaYe KaK MPEANOI0XKECHHUS.

Hacrosiiee  ommcaHne pHCKOB HE  PacKpHIBaeT
uHpopMaimd 000 BCeX pPHCKAaX BCIEACTBHE
pa3HOOOpa3usi CUTyalud, BO3HUKAWINUX IPHU
WHBECTUPOBAHUMU.

27. Ornucanue
WHBECTUPOBAHUEM.

WHBecTUpoBaHHUE B JCHEXKHbBIC TPEOOBaHUS
M0 KPETUTHBIM JOTOBOpaM WJIM JOTOBOpPaM 3aiiMa,
B IICHHBIC OyMaru, B HEIBIDKUMOE HUMYIIECTBO, B
1paBa Ha HEJIBWKUMOE HMYIIECTBO U B HHBIE
OOBEKTHI HMHBECTHPOBAHUS, IMIEPEUHCIICHHBIE B
nyHkte 25.1 Hacrosmux IlpaBun, cBsizaHo ¢
BBICOKON CTENEHBIO PUCKOB, U HE MOJPA3yMeBaEcT
rapalTWif, KaKk 10  BO3BpPAaTy  OCHOBHOM
WHBECTHUPOBAHHOW CYMMBI, TaK W IO TOJYICHHIO
KaKuX-JIM0O JJOXOJIOB.

HNuBectupoBaHue B COOTBETCTBHM  C
HACTOSIIEN WHBECTULIMOHHOW Jieknapaiuen u
HOpMaTUBHBIMH  akTamu banka Poccun B
MPOU3BOAHBIE (DMHAHCOBBIE MHCTPYMEHTHI, BIICUYET
3a CcO0OW JOMONHUTENBHBIE PHUCKH, KOTOPHIE
3aBUCIT OT YCIOBUH CpPOYHOM CHENIKH, BHUIA
MPOU3BOAHOTO (MHAHCOBOTO HMHCTPYMEHTa H
06a30BOro  akTWBa, a TaKXKe  Pa3IUYHBIX
00CTOSITENBCTB, MNPHU  KOTOPBIX  3AKIIOYAIOTCA
COOTBETCTBYIOIIUE CBOII-I0TOBOPHI, (DBIOUYEPCHEIC U
OTIIMOHHBIE JIOTOBOPHI (KOHTPAKTHI). 3aKIIOUYCHHE

PHUCKOB, CBs3aHHBIX C




B nautonee O6H.ICM BUC MNOHATHUC PUCKaA CBA3aHO C

BO3MOXHOCTbIO HOJIOKUTEJILHOTO win
OTPHULIATEILHOTO OTKJIOHEHHUS pesynbTaTa
JESTeIbHOCTH OT OXKHIAEMBIX WJIM  IUIaHOBBIX
3Ha4YeHUl, T. e. pHCK XapaKkTepu3yeT
HEONPEACTICHHOCTh  IOJIyYEHHS  OXHIAeMOro
¢uHaHCOBOTO pe3yabTaTta o UTOraM

MHBECTULIMOHHOU IeATETLHOCTH.

Jlns neneit HacTosIIEero onucaHus Mo PUCKOM NpU
OCYIIECTBICHUHU OIEpaluid M0 WHBECTUPOBAHUIO
MMOHUMAETCSI BO3MOXKHOCTh HACTYIUICHUS COOBITHS,
BJIEKYIIIETO 32 COOON MOTEPH AJIT HHBECTOPA.

WuBectop HEN30eKHO CTaJIKMBAETCS c
HEOOXOJUMOCTBIO YYHUTHIBATh (DAKTOPhl PHCKA
caMoro Pa3IMYHOTO CBOMCTBA. Pucku

MHBECTUPOBAHUS B LICHHBIE OyMaru, B HEABUKUMOE
UMYIIECTBO W (WJIM) B IpaBa Ha HEABIKUMOE
MMYIIECTBO BKIJIIOYAIOT, HO HE OrPaHUYMBAIOTCA
CJICAYIOIIMMH PUCKAMU:

- TOJUTHYECKHE U  JKOHOMHMYECKHE  PHCKH,
CBA3aHHbIE  C  BO3MOXHOCTBIO  HM3MEHEHHUs
MOJIUTUYECKOM CUTYyalHuH, IKCHPONPHALIUH,
HallMOHAJIU3aL1H, MIPOBEICHUS MOJIUTHKHY,

HalpaBJICHHOM Ha OrpaHUYEHHWE WHBECTULIHA B
oTpaciy SKOHOMUKH, SBIsIFoIInecs cepoit 0coObIx
TOCY/IapCTBEHHBIX WHTEPECOB, MaJeHUEM IIeH Ha
SHEPropeCcyYpPChl U MPOYHe 00CTOSITEILCTRA;

- CHCTEMHBII PHCK, CBSI3aHHBIN c
HECTIOCOOHOCTBIO OOJBIIOTO 4YHcla (DUHAHCOBBIX
WHCTUTYTOB BBINIOJHATH CBOW 00s3aTenscTBa. K
CHUCTEMHBIM PHCKaM OTHOCHUTCS PHUCK OaHKOBCKOWM
CHCTEMBI,

- PPIHOYHBIN PHUCK, CBS3aHHBIM C KOJIEOAHUAMU
KYPCOB BaJIIOT, IPOICHTHBIX CTaBOK;

- IEHOBOM PHCK, MPOSABIISIIOLIMNCS B U3MEHEHUU
IeH Ha HEeABWKUMOCTh W (WIM) TIpaBa Ha
HEBUYKUMOCTD, M3MEHEHMH II€H Ha aKI[UA U II€H Ha
rOCyJIapCTBEHHBIC IICHHBIC OyMaru, KOTOPOe MOYKET
MIPUBECTHU K TIA/ICHUIO0 CTOUMOCTH aKTHBOB DoH[Ia;

- PUCK HETPaBOMOYHBIX JECWCTBUU B OTHOIICHWUHU
LIEHHBIX OyMar, HEIBMKHMMOI'O MMYILECTBA U IIPaB
Ha HETO CO CTOPOHBI TPETHUX JIHIL;

- KPEIUTHBI PHCK, CBSI3aHHBINA, B YaCTHOCTH, C
BO3MOYKHOCTEIO HEWCIIOJTHEHMS MPUHSTHIX
0053aTE€ILCTBE CO CTOPOHBI SMHUTCHTOB IICHHBIX
OyMar ¥ KOHTPareHTOB I10 CJIEIKaM;

- PHUCK pPBIHOYHOW IMKBUIHOCTH, CBSI3aHHBIH C
MOTEHIIHAIBHON HEBO3MOKHOCTBIO — PEaJu30BaTh
aKTHUBHI 110 OJaroNPUATHBIM IIEHAM;

- OIepaIMOHHBIN PHCK, CBSI3aHHBIM c
BO3MOKHOCTBIO HENPaBUIHLHOTO
(GYHKIIMOHUPOBAHUS 000opymoBaHUS u

MPOrpaMMHOTO 00ECIIEUYEHUS], UCIOIB3YEMOTr0 MPH
00paboTKe TpaH3aKIUH, a TaKKe HEMPaBUILHBIX
JIeUCTBUM Wi Oe3nercTBUA nepcoHana
OpraHM3alMii,  yYacTBYIOIIUX B  pacyerax,
OCYIICCTBICHUH JICTIO3UTAPHOU JIEATCIBHOCTH H
podre 00CTOSTEIIbCTBA,

- PUCK, CBSI3aHHBIN C M3MCHEHUSMU JICHCTBYIOIIETO

TakKMX JIOTOBOPOB  (KOHTPAaKTOB)  BJIEYET K
COBOKYITHOCTH (DMHAHCOBBIX M MHBIX PHCKOB, K
YUCIY  KOTOPBIX  IPUHAIUIEKAT  CIACAYIOIIHE:
KPEAUTHBIM  PUCK, PBIHOYHBIA  PHUCK, PHUCK
OTCYTCTBHS JIMKBHJIHOCTH, OINEPALMOHHBIA PHUCK,
HaJIOTOBBIM PUCK U APYTHE.

HNuBectupoBanne B COOTBETCTBUH  C
HACTOSIIEN WHBECTHULIMOHHOW JeKnapaluen u

HOpMaTUBHBIMH  akTamu banka Poccum B
MMYIIECTBEHHBIC TIpaBa IO CBOI-IOTOBOpaM,
(BIOYCPCHBIM u OMI[MOHHEIM JIOTOBOpaM
(KOHTpaKTaMm), MIpeIyCMaTPUBAIOIIIM

nmproOpeTeHne 6a30BOT0 aKTHBA, JIUOO TOIyUYEHHE
JIOX0JIa OT YBEJIMYCHUS €r0 CTOMMOCTH CBSI3aHO C
PBIHOYHBIM pHCKOM 0a30BOTO0 akTHBa (pHCKa
CHIDKEHHS €T0 IICHBI).

WHBecTHpoBaHHME B COOTBETCTBUU  C
HACTOSIIEN WHBECTULIMOHHOW JeKnapaluen u
HOpMAaTHBHBIMH  akTamu banka Poccun B
WMYIIECTBCHHBIC TpaBa 10  CBOI-OTOBOPaM,
(BIOYCPCHBIM u OIMIIMOHHBIM JIOTOBOPaM
(KOHTpaKTaMm), MPeIyCMaTPHUBAIOIINM OTUYXKICHUES
0a3oBoro akTWBa, MO0 TIOIYYCHHE [OXOHa OT
CHW)KCHUS €r0 CTOMMOCTH BJICUET KaK CHIIKCHHE
pUCKa YMEHBIIICHUS CTOMMOCTH aKTUBOB DoHIa,
TaK U CHIDKEHUE UX JIOXOJHOCTH.

CronMoCcTh OOBEKTOB BIIOKEHHS CPEJICTB U
COOTBETCTBCHHO pacueTHas CTOUMOCTD
WHBECTUIIMOHHOTO TIas MOTYT YBEIHYUBATHCS U
YMEHBIIATHCS, PE3yJIbTaThl WHBECTHPOBAHHS B
MPOIIIOM HE ONPEACAIOT J0XOIbl B OYIyIIeM,
roCylapcTBO  HE  TapaHTHpPyeT  JIOXOJHOCTb
naBecTuiii B PoHj. 3agBieHUs JIIOOBIX JIMI[ 00
YBEIIMYCHUH B Oyayiiem CTOUMOCTH
WHBECTUIIMOHHOTO Tasi MOTYT PaCIICHUBATLCS HE
WHaYe KaK MMPEIIOI0KEHUSI.

Hacrosimee  ommcanue  pUCKOB — HeE
packpbiBaeT UH(poOpMalMu 000 BCEX PHUCKAX
BCJIC/ICTBHE pasHooOpasus CUTYyaluH,

BO3HUKAIOIIUX [TPH WHBECTHPOBAHHH.

B namboisiee oOmiemM BHIE TOHSITHE PHICKA
CBA3aHO C BO3MOXHOCTBIO ITOJIO)KHTEJIBHOTO WM
OTPHUILATEILHOTO OTKJIOHEHHUS pesynbpTaTta
JIEATEIbHOCTH OT OXHJIAEMBIX WM IUTAHOBBIX
3HAYEHUH, T.C. pHCK XapakTepu3yeT
HEONpPEAEICHHOCTh ~ TOIY4YEHHA  0XHIAeMOro
(uHAHCOBOTO pe3yabpTaTa UTOTaM
WHBECTUIIMOHHOMN EATEIHHOCTH.

Jnda nenell HACTOSILETO ONHUCAHMA TOJ
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PUCKOM TP  OCYHIECTBICHMM OIEpanuil 1o
HWHBECTUPOBAHUTIO IIOHUMACTCA BO3MOXKHOCTbH
HACTYIJICHUs COOBITHS, BJIEKYIIEro 3a COO0OH
MOTEPH ISl HHBECTOPA.

Pucku  uHBecTMpOBaHHS B aKTUBHI,
yKa3aHHble B  WHBECTUIMOHHOM  JAeKapanuu

MaeBOTr0 WHBECTUIIMOHHOTO (JOH[A, BKIFOYAIOT, HO
HE OIPaHUYHMBAIOTCS CICTYOIIUMHU PUCKAMU:

- Hedunancossie pucku;

- DUHAHCOBBIC PUCKHU.




3aKOHO/IaTEILCTBA;
- pUCK BO3HUKHOBEHMS (hopc-MaXkOpHBIX
00CTOSATEILCTB, TAKUX KaK MPUPOTHBIC KATAKITU3MBI
¥ BOCHHBIE ICHCTBUS.

OO0men3BecTHa TpsMas 3aBUCUMOCTh BEITHYHHBI,
OKHAJaeMON TPHUOBLUIN OT YPOBHS TPUHUMAEMOTO
pucka. ONTUMalbHOE COOTHOIICHUE YpPOBHEH
pHUCKa U 0KUJAEMOM NPUOBUTH Pa3IUYHO U 3aBUCUT
OT TENOTO psiga OOBEKTUBHBIX U CYOBEKTHBHBIX
¢dakropoB. [lpu TUTAHMPOBaHWM U TPOBEACHUU
omepalyii ¢ WHBECTHIMOHHBIMU TasMU HHBECTOP
BCeTJa JOJDKCH IIOMHHTh, YTO Ha IPAKTHKE
BO3MOYKHOCTH TTOJIOKUTEIIEHOTO M OTPHUIATEIIEHOTO
OTKJIOHEHHS peaibHOTO pe3yibTaTa oT
3aIUTAHAPOBAHHOTO (MM OXKHUIAEMOT0)  YacTo
CYIIECTBYIOT OJHOBPEMEHHO W pEaIn3ylTCi B
3aBHCHUMOCTH OT II€JIOTO  pPsiia  KOHKPETHBIX
00CTOSITEILCTB, CTEIEHD yueTa KOTOPBIX,
COOCTBEHHO, W OMpEAeNseT pe3ylIbTaTUBHOCTh
OIepali HHBECTOPA.

Pe3ynbTaThl IesATEeIbHOCTHU Yupasnstoien
KOMIIAaHWUHM B TPOIUIOM HE SIBIAIOTCA TapaHTHEH
moxonmoB @onma B Oyaymem, W peHieHHe O
HpI/IO6peTCHI/II/I HUHBCCTUIIMOHHBIX I1acB
MPUHUMAETCS UHBECTOPOM CaMOCTOSITEIBHO TOCIIE
03HaKOMIIeHUs ¢ HacTosmmmu [IpaBumamu.

K HedmHaHCOBBIM pHCKaM, B TOM 4HCIE,
MOTYT OBITh OTHECEHBI CIICTYIONUE PUCKU:

CTparernyeckuii  pUCK  CBsi3aH C
COLIMANILHO-TIOIMTHYECKUMA M 3KOHOMUYECKUMHU
ycnoBusiMu pa3zButus Poccuiickoit @enepannu uiu
CTpaH, TJA€ BBINYIIEHBl WIH  OOpaIrarTcs
COOTBETCTBYIOIIME  IICHHBIE  Oymaru,  UHBIE
(UHAHCOBbIE MHCTPYMEHTHl M AaKTHBBI. J|aHHBIHA
PHUCK HE CBsI3aH C OCOOCHHOCTSIMH TOTO WJIM HMHOTO
00BbeKTa HHBeCTUpOBaHus. Ha 5TOT puck okasbiBaeT
BIMSHUE W3MEHEHHE IMOJUTUYECKON CHUTYyaluH,
BO3MOKHOCTh HACTYTUICHHS HeOIarompusTHBHIX (C
TOYKH 3pEHHS CYIIECTBEHHBIX YCJIOBHI OW3HEca)
W3MEHEHUIl B POCCHIICKOM 3aKOHOMATENbCTBE WM
3aKOHO/IATENbCTBE JAPYTUX CTpPaH, [IeBalbBAIHS
HaI[MOHAIBHOMN BaJIFOTHI, KpHU3HC pBIHKA
rocyaapCTBCHHBIX JOJITOBBIX O6$I3aTCJ'H>CTB,
0aHKOBCKHIA KpU3HC, BAJIFOTHBIN KpU3uc,
MIPEJICTABIIAIONINE co0oif mpsiMoe WA
OTOCPEIOBAHHOE CIIEJICTBHE PHUCKOB
MOJIUTHYECKOT O, 3KOHOMHUYECKOI0 u
3aKOHO/ATENBHOTO  Xapakrepa. Ha  ypoBeHb
CTPaTErnuecKoro PrcKa MOTYT OKAa3bIBaTh BIUSHHE
W MHOTHE Jpyrue (QakTopel, B TOM 4YHCIE
BCPOATHOCTH BBCIACHUA PEruoOHAJIBHBIX
SKOHOMHUYECKUX CAHKUUN WIM OrpaHUYEHUH Ha
HWHBECTUIIUH B OTACJIBHBIC OTpACIM 3KOHOMUKH. K

CTPAaTETUYECKUM  pPUCKaM  TaKX€  OTHOCHUTCS
BO3MOXHOE HACTYILJICHHE 00CTOSTENhCTB
HENpPEOJOIMMON  CWIJIBI,  TJaBHBIM  00pa3om,
CTUXUMHOTO M  TEOMNOJIMTHYECKOTO  Xapakrepa

(manpumep, BoeHHbIe neicTBUs). CTpaTeruuecKuit
PUCK HE MOXET OBbITb OOBEKTOM pPa3yMHOI0
BO3JICHCTBHS H  YIpPaBICHHUS CO  CTOPOHBI
yhOpaBIsifONeldd  KOMIIAHUH, HE TIOJJICKUT
JUBEPCU(PHKALNHT U HE TOHIKAEM.

CucTeMHBIH PUCK CBSI3aH C HapyIICHHEM
(UHAHCOBOM  CTaOMJIBHOCTH W BO3HHKIICH
HECIIOCOOHOCTH OOJNBIIOTO YWCiIa (DUHAHCOBBIX
WHCTUTYTOB  BBINOJIHATH CBOM  (YHKUUH U
obsi3aTenscTBa. B cmimy  0OJNBIIONW — cTeTeHU
B3aUMOJICHCTBUS u B3aUMO3aBHCUMOCTH
(DMHAHCOBBIX MHCTUTYTOB MEXAY COOOH OLEHKa
CHCTEMHOTO pHCKa CIO0XXHA, HO €ro peann3amus
MOXET  TOBIHUATH  HAa  BCEX  YYACTHUKOB
(bMHAHCOBOTO PHIHKA. YTPaBISIONIAs KOMIIAHUS HE
MMEET BO3MOXHOCTEN BO3/IEHCTBUSA Ha CUCTEMHBIN
PHCK.

OnepanuoHHBIA PHCK, CBS3aHHBIA C
HapylEeHUsIMH OW3HEC-TIPOLECcCOB, HENPaBUILHBIM
(YHKIMOHUPOBAHUEM TEXHHUYECKHX CPEICTB |
MPOrpaMMHOTO  OOecrieYeHus, HEeNpPaBUIbHBIMU
JIEHCTBUAMHU (Oe3neticTBrEM) WIH
HE0OPOCOBECTHOCTBIO IEPCOHANA YINPABIIAIOIIEH
KOMIIaHUHM, €€ KOHTPareHToB M IIapTHEPOB,
MPUBJIEKAEMBIX K YIPaBICHUIO akTUBaMH (OH[a, a
TaKXe BCJIEICTBHE BHEIIHHX (AKTOPOB, B TOM
YHUCIie, MPOTUBOIIPABHBIX JEUCTBUHN TpeTbux Juil. K
OMEPAaLlMOHHOMY PHCKY OTHOCSATCSI BO3MOJKHBIE




yOBITKH, SBUBLIMECS PE3yNbTaTOM HapyIICHHUN

paboTsI 1701071 HEKa4yeCTBEHHOTO 17001
HEZ00POCOBECTHOTO VCTIOTTHEHHS CBOMX
00513aTEeILCTB OpraHu3aTOpaMu TOProBJIH,
KIIMPUHTOBBIMHU OpTaHM3ANHAMH, JIPYTHMH
MH(PPACTPYKTYPHBIMH OpTaHU3ANMAM WA OaHKaMH,
OCYIIECTBISIOMIUMU pacueTsl. C LETBI0
MUHUMU3AIH ONEPALIMOHHOTO pHUCcKa
YIpaBIISIOIAs KOMITaHHS c JTOTKHON

NPEaYCMOTPUTEIBHOCTEI0O OTHOCUTCS K TOXO0pY
COTPYAHUKOB, ONTHMHU3ALMH OW3HEC-TIPOIIECCOB U
BEIOOPY KOHTPareHTOB.

IIpaBoBoii PpUCK, CBSI3aHHBIN c
HEIPEACKA3yEMOCTbI0 U3MEHEHHH JEHCTBYIOLIETO
3aKOHOJATENBCTBA, & TAKXKE C HECOBEPIICHCTBOM
3aKOHOB M MHBIX HOPMAaTHBHBIX aKTOB, CTaHAAPTOB
CaMOPETYJINPYEMBIX OpraHHu3aluii, B TOM 4YUCIIE,
pEryIupyromux YyCJI0BUS BEIIIYCKa u/vnu
oOparieHus aKTHBOB, YKa3aHHBIX B
WHBECTUIIMOHHOM  nekiapanuu.  CoBeplieHue
CIACJIIOK Ha PpbBIHKax B pa3/IMYHBIX HOPpUCAUKIHAX
CBA3aHO C JOTIOJIHUTEIBHBIMHA PUCKaMH.

Heobxomumo  Takxe  NOpUHUMATh  BO
BHUMAHUC PUCKH, CBA3aHHBIC CO CJIOKHOCTBIO

HaJIOrOBOT'O 3aKOHOJATENbCTBA u
HIPOTUBOPEYUBOCTHIO €ro TOJKOBaHUsA u
[IPUMEHEHUS B chepe WHBECTULIMOHHOU

JEATEIIBHOCTH, a TaKKe PUCKUM  HU3MEHEHUs
HaJIOTOBOTO 3aKOHOJATENbCTBA, KOTOPBIE MOTYT
MIPUBECTH K HETaTHBHOMY BIIMSHUIO Ha MTOTOBBIM
VHBECTULIMOHHBIN pe3yibTart.

IIpu »TOM  KpailHE  3aTpyAHUTEIBHO
MPOTHO3HPOBATh  CTENEHb  BIMSAHHUS  TaKUX
W3MEHEHUM Ha JeATENbHOCTh 110 YIIPaBICHUIO
¢oHI0M MM (PUHAHCOBBIH pe3yJIbTaT HHBECTOPA.

C nenbr0 MMHHMH3aLUU MPABOBOIO pHCKa
YIpaBISIIOLIasi KOMIIAHKS CO BCEH TUIATEIBHOCTBIO
OTHOCHTCS K U3yUYEHUIO U3MEHEHUI B HOPMAaTUBHOMN
6aze. Taxke ynpaBisoLIas KOMIIAHUS B IOJHON
MEepe HCIOJIB3YET BCE JIETAIbHBIE MEXaHU3MBI
B3aUMOJICUCTBHSI C OpraHaMu TIOCYyAapCTBEHHOM
BrnacTH, ¢ bankoM Poccum ¢ nenpro BIMSHUS Ha
MpPUHATHE  pEUIEeHMH 0  HM3MEHEHUsSIM B
3aKOHOJIATENbCTBE B I10JIb3Y UHBECTOPOB.

PerynsiTOpHbIii PUCK MOXET IPOSIBIISTHCS
B (popMe mprMEHEHUS K YHpaBISAIOLEH KOMIAHUU
CaHKLUUH pETyJUpPYIOIIMX OpPraHoOB IO TNPUYHMHE

HECOOTBETCTBHUS 3aKOHaM, OONIENPUHSATHIM
npaBWwIaM H  cTaHzapraMm npodeccHoHaTbHON
JIEATENBHOCTH. CnexncrBrueM peanuzannun

PETryISITOPHOTO pPHCKAa MOTYT CTaTh (BUHAHCOBBIC
WO  penyTallMoOHHBIE TOTEPHU  YIPaBIAIOMIEH
KOMITAaHMM, 3alpeT Ha MOPOBEIACHUE OTAEIbHBIX
omepanuii Mo  ympaBJeHWIO  (QOHIOM WK
AHHYJINPOBaHUE JULEH3UH YIOPABJISIFOLIEH
koMmanuu. C LEIpI0 UCKIIOUEHUS PEryIsTOPHOTO
pUCKa  YHpaBisiolmass KOMIIAHHUS ~ BBICTpOMIIA
CHCTEMY  KOPIOpPAaTUBHOIO  YIOPABICHHUS U
BHYTPEHHET0 KOHTPOJISI U ONEPATUBHO MPUHUMAET




Mepbl 10 MpPHUBEIEHUIO CBOEH JEATENTBHOCTH B
MIOJIHOE COOTBETCTBHUE c JEHCTBYIOIUMU
HOPMATHBHBIMU aKTAMH.

K ¢unancoBpIM puckam, B TOM YHUCIE,
MOTYT OBITH OTHECEHBI CIIEAYIOIIIE PUCKH:

PoIHOYHBII/IIEHOBOI PHUCK, CBSI3aHHBIN C
KoJIeOaHUSIMM ~ 1[I€H AaKTHBOB, YKa3aHHBIX B
WHBECTUIIMOHHON JI€KJIapallid, KypcOB BalIoT,
MPOLICHTHBIX CTaBOK U IMp. BCIEACTBUE U3MEHEHUS
KOHBIOHKTYPBI PBIHKOB, B TOM YHCIE CHIKEHHA
JUKBUIHOCTH. JTH (dakTopel camu 1o cebe
HaXOZATCA TIOJ BIMSIHHEM TaKUX OOCTOSITEIhCTB,
KaK HeOJIarompusaTHAs COIHATFHO-IKOHOMHUYECKAs
WIM  TIOJIUTHYECKAasl  CUTyalus, HU3MEHEHHE
PeryasTOpHOI cpensl, JIEBAJIbBALIMS WU
CyIIECTBEHHBIE  KOJNEe0aHWS  KypcoB  OOMeHa
BaJIIOTHI, CTUXHIHBIE OEACTBUSL.

BauroTHbIi pucK XapaKkTepu3yeTcs
BO3MOXXHBIM  HEOJAarompHATHBIM  W3MEHEHHEM
Kypca pyOisi WIM WHOW BalOThl, B KOTOPOW
HOMUHHUPOBaH (PUHAHCOBBI WHCTPYMEHT, II0
OTHOIICHUIO K KypCy pyOJsl WIM WHOW BaNIOTHI, B
KOTOPOH  PAacCUUTHIBAETCS WHBECTULIMOHHBIN
pe3ynbTaT uHBecTopa. [Ipr 3TOM HETraTUBHO MOXET
M3MEHUTHCS KaK CTOMMOCTh aKTUBOB B pe3yJbTaTe
WHQISIMOHHOTO  BO3ICUCTBUST W CHMKCHHH
peanbHON TMOKYMaTeIbHON CIOCOOHOCTH aKTHUBOB,
TaKk W pasMep 00s3aTeNbCTB M0 (PHUHAHCOBBIM
WHCTPYMEHTaM, HCIOJHSAEMBIM 32 CUET AKTHUBOB
¢donma.

IlpoueHTHBIA PHCK  3aKiIOYaeTcs B
moTepsix, KOTopble (OHJ MOXKET TIIOHECTH B
pe3ynbTare HEeOJIarONPUATHOTO U3MEHEHUS
MPOLEHTHOM CTaBKH, BIUAIONIEH Ha KYypCOBYIO
CTOMMOCTh ~ oOnuranmuii ¢ (UKCHPOBaHHBIM
noxoaoM. IIpOoUeHTHBIM PUCK TakKe BO3HHUKAET B
Cy4ae, €clii HACTyIUIEHHE CpOKa WCIOJHEHHS
00513aTENLCTB 32 CUET aKTUBOB, Pa3MEIICHHBIX B
WHCTPYMEHThI C (UKCHPOBAHHBIM JIOXOJIOM, HE
COBIIAJAET CO CPOKOM IIOJYYEHHUS HPOLEHTHOTO
JI0X0J1a OT TAKUX aKTHBOB.

Puck JMKBHAHOCTH peanusyercss IpHU
COKpALlIEHUM WM OTCYTCTBHM  BO3MOKHOCTH
MpHOOpecTH WM  peann3oBaTh  (UHAHCOBBIC
WHCTPYMEHTBI B HEOOXOAMMOM o00beMe H TIO0
HeoOxomumoit  nene.  I[lpm  ompeneneHHBIX
PBIHOYHBIX YCJIOBHUAX, €CIM JIMKBHJHOCTb PpBIHKA
HeaJIeKBaTHA, MOXET OTCYTCTBOBaTh BO3MO>KHOCTH
ONPEACIUTD CTOMMOCTb WIM  yCTaHOBWTH
COpaBeJNIMBYI0  LeHy (MHAHCOBOTO  aKTHBA,
COBEPILUTH CHEJKY IO BBITOJHON 1ieHe. Ha pbiHke
MOTYT TIPUCYTCTBOBATh TOJBKO HWHAWKATHBHBIC
KOTHUPOBKH, YTO MOXKET NPHUBECTH K TOMY, YTO
aKTUB Hemp3s OyJeT peann3oBaTb U, TaKUM
o0pa3oM, WHCTpYMEHT OyaeT HaxXOOUThCI B
noptdene ¢oHAa 10 KOHLA CpOKa HorauieHus: 0e3
BO3MOKHOCTH peaTn3aliH.

Pazaple  BHOBI PUCKOB MOTYT  OBITh
B3aMMOCBSI3aHBl MEXLy COOOH, pean3alysi OJHOTO




pHCKa MOXET U3MEHATh YPOBEHb MJIM NPUBOIUTH K
peanu3alnuu Apyrux pucKoB.

IToMmuMo (UHAHCOBBIX W HE(PUHAHCOBBIX
PHCKOB WHBECTUPOBAHUE B AKTUBBI,
pEeAyCMOTPEHHbIE UHBECTUIIMOHHOHN NeKIapanuen
[Ia€BOI0  WHBECTUIMOHHOTO  (OHAA  MOXKET
BKITIOYATh KPEAUTHBIN PHCK.

KpenutHbplii  puck,  CBS3aHHBIA  C
HEHCIIOJHEHNEM [IOJDKHUKOM CBOMX (DMHAHCOBBIX
00513aTeNBCTB WM HEOIaroNpUATHBIM U3MEHEHHEM
ux CTOUMOCTH BCJIEJICTBHE yXYIOIICHHAS
CIOCOOHOCTH  JOJDKHHKA  WCHOJHATH  TaKue
o0s3aTensCTBa.

K uncny kpeauTHBIX PHCKOB, B TOM YHCIIE,
OTHOCATCSI:

Puck gedoara mo oOmuranyisiM ¥ WHBIM
JOJTOBBIM LICHHBIM Oymaram, KOTOPBIi
3aKIII0YAETCs B BO3MOKHOM
HETJIATEeKECIIOCOOHOCTH ~ HMHUTEHTa  JOJITOBBIX
UEHHbIX OyMar W (WJIM) JHL, [OPeJOCTaBHBLIMX
obecriedyeHHe MO O3TUM IIEHHBIM OyMaram, 4YTO
NpUBEEeT K HEBO3MOXXHOCTH WM CHIDKEHHIO
BEPOSITHOCTU TOTAaCUTh JOJTOBBIC LIEHHBIE Oymaru
(mpow3BecTH KYNOHHBIE BBIIUIATBI 1[I0  HUM,
HUCIIOJIHUTH O6$133TCHI)CTB3 110 BBIKYITY, B TOM 4YHCJIC
JIOCPOYHOMY, JIOJITOBBIX IIEHHBIX OyMar) B CpOK U B
MOJTHOM 00BEME.

WuBectop Hecer puck nedonra B
OTHOILICHNH aKTHBOB, BXOAALIMX B cocTaB GoHaa. C

LIENBIO MO Il PKAHUS COOTHOIILIEHUS
PUCK/IOXOIHOCTh B COOTBETCTBUH C
WHBECTUIIMOHHON JieKIapalueit ¢dorma

YOpaBIAIONIas KOMITAHUS BBICTPOWJIA CHCTEMY
ynpasieHuss — noprderem  (GoHZA M PHUCK-
MEHEKMEHTA.

Puck KOHTpareHTa— TpPEThEro JIMIA
MIPOSIBIISIETCS B PUCKE HEHCIIONHEHHUS! 00s13aTEbCTB
nepesl yOpaBisIOIE KOMIIAHUEH €O CTOPOHBI
KOHTPareHTOB. YTIPABJIAIONIAs KOMIIAHUS HE MOXET
rapaHTHPOBaTh OJlarne HaMepeHHs M CIOCOOHOCTH
B OyxIymieM BBINOJHITH MPUHATBIE Ha cedd

00s3aTENILCTBA co CTOPOHBI PBIHOYHBIX
KOHTPAreHTOB, OpoKepoB, pacyeTHBIX
OpraHu3alni, JIETIO3UTapUEB, KJIMPUHTOBBIX

CUCTEM, PACUCTHBIX 6aHKOB, IUIAaTC)KHBIX arc¢HTOB,
6I/Ip)K " OpOovYUX TPETHUX JIMIL, YTO MOXKET IIPUBCCTU

K NOTEPSIM KIJIUEHTA, HECMOTPS Ha
NpEANPUHUMAEMBIE  YIPABIAOLIEH  KOMIIAHUEH
yCunus o J100pOCOBECTHOMY BBIOOpY

BBIILIETIEPEYNCIICHHBIX JIHII.

OO01en3BecTHa psMast 3aBUCUMOCTB
BEJIMYMHBI  OXHJIAEMOM TPUOBUTH OT  YPOBHS
MPUHUMAEMOTO pHCKa. OnrtumansHOe
COOTHOIIIEHWE YPOBHEW pHCKa U OXHUIAEMOH
OpUOBIIM Pa3IMdHO M 3aBHCUT OT IEJOro psina
OOBEKTHBHBIX W CYOBEKTUBHBIX (akTopoB. Ilpu
IUIAaHUPOBAaHMM M TPOBEACHUH  ONepauuid ¢
WHBECTHUIIMOHHBIMH  TasMH  HHBECTOp  BCerja
JIOJDKEH TIOMHHTB, YTO Ha MPAKTUKE BO3MOXHOCTH




MOJIOKUTENBHOTO M OTPUIATEIBHOTO OTKJIOHEHUS
pEeabHOTO pe3yNbTaTa OT 3alJIAHMPOBAHHOTO (WITH
0’KHJJaeMOT0) YacTO CYMIECTBYIOT OJJHOBPEMEHHO H
pealn3yloTcsl B 3aBUCHMOCTH OT ILEJIOTO psAa
KOHKPETHBIX ~ OOCTOSITENIbCTB, CTENEeHb  yd4eTa
KOTOPBIX, COOCTBEHHO, u oTpesensieT
Pe3yIbTaTUBHOCTH OMNEpAIlUii HHBECTOPA.
Pe3ynbTaThl HESTENTBHOCTH YIpaBISIOLICH
KOMIIAaHWUHM B TIPOIUIOM HE SBIAIOTCS TapaHTHEH
noxogoB @onma B Oyaymem, W pelICHHE O
MPHOOPETCHUH MHBECTULIMOHHBIX raeB
MIPUHAMAETCSI HHBECTOPOM CaMOCTOSITETIFHO TOCHe
03HaKOMIIeHUS ¢ HacTosu M [IpaBrmmamu.

118. 3a cuer wumymiecTBa,
@oHA, OMIAYMBAIOTCSA  CIEAYIOIIME  PACXO.Hl,
CBSI3aHHBIE C  JIOBEPHUTEIILHBIM  YIIPAaBICHUEM
YKa3aHHBIM UMYIIECTBOM:

1) omjara  yclIyr  OpraHu3aluii 1o
COBEPILEHMIO CAEJIOK 3a cueT umyuiectsa @oHza ot
UMEHH OTHX OpraHu3aliid WM OT HMEHH
Ynpapistomei KOMIIaHUU;

2) orJiata ycJIyr KPeOUTHBIX OpraHU3alui
MO OTKPBITHIO OTACIBHOro OaHKOBCKOTO cyYeTa
(cueToB), TpemHA3HAUYEHHOTO JJIsi PacueToB IO
omepauusiM, CBS3aHHBIM C  JOBEPUTEIILHBIM
ynpasieHneM umyiniectBoM PoHIa, MPOBEICHUIO
OTiepaInuii 0 ITOMY CYETy (cueramM), B TOM UYHCIIEe
omjara yCIyr KpeAWTHBIX OpraHu3auuid 1o
NPEIOCTABICHNIO BO3MOXKHOCTH Y TIPaBISIOILEH
KOMITaHUH MCTIOJIb30BaTh SJICKTPOHHBIE JJOKYMEHTHI
NIPY COBEPIICHUH OTepaliii TI0 YKa3aHHOMY CYETY
(cueram);

3) pacxosl Criennanu3upoBaHHOTO
JEeTmo3uTapusi 10 omjiare  yciuyr  JpYrHx
JETI03UTAPHEB, NPUBJICYCHHBIX UM K HCIIOJHEHHUIO
CBOMX OOSI3aHHOCTEH MO XpaHEHWIO W (WIH) y4eTy
npaB Ha IEeHHble OyMmaru, COCTaBISIOIINE
umymectso  DoHzma, a  TaKkKe  PacXobl
Crienaan3upoBaHHOTO JETIO3UTAPHS, CBSI3aHHBIE C
olepalusiMA TI0 TIepeXojy TpaB Ha YKa3aHHBIC
IeHHble OyMarn B CHCTEME BEJCHHS peecTpa
BJIaJIeNIbLIEB LIEHHBIX OyMar;

4) pacxo/pl, CBSI3aHHBIE C YY€TOM H (WIIH)
xXpaHeHneM umyniectBa DoHIa, 32 HCKIFOYECHHEM
PacxoJioB, CBSI3aHHBIX C YYETOM U (MJIM) XpaHEHHEM
MUMYIIECTBa Downna, OCYILECTBISIEMOTO
Crienaan3upoBaHHBIM JIETIO3UTAPHEM;

5) pacxopl o ormyare yCIIyT
KJIMPUHTOBBIX OpraHU3alMid 10  ONpelesICHHUIO
B3aUMHBIX 00513aTeNbCTB 1o CIeNKaM,
COBepIIeHHBIM ¢ uMmytiecTBoM Donna, ecnu Takue
YCIYTH OKa3bIBAIOTCS Y PaBIISAIOLICH KOMIIAHHH;

6) pacxofpl, CBSI3aHHBIC c
OCYILECTBIIEHUEM pas, YIOCTOBEPEHHBIX
LIEHHBIMU OyMaramu, COCTaBJISIOUIMMU HUMYILECTBO
®oHma, B UYACTHOCTH, IIOYTOBHIE WM HHBIE
AQHAJIOTMYHBIE ~ PAacXoAbl 1O  HalpaBJICHUIO
OroJuIeTeHe sl ToJI0COBaHMS;

COCTaBJIAIOLICTO

118. 3a cuer wuMyIIeCTBa, COCTABISIOIICTO
®DoHJ, OMIAYMBAIOTCSA  CIEIYIOIIAE  PACXOIBI,
CBA3aHHbIE C  JIOBEPUTEIbHBIM  YIpPaBICHHEM
YKa3aHHBIM UMYILECTBOM:

1) omata yciyr OpraHu3andii M0 COBEPIICHHUFO
CIENOoK 3a c4eT umyriectsa @oHAa 0T UIMEHH 3THUX
OpraHu3alMii WiIM OT HWMEHH Y IPaBIIOIECH
KOMIIaHHH;

2) orulaTa yCIyr KPEOWTHBIX OpraHH3aIlfii [0

OTKPBITHIO  OTHCIILHOTO  OaHKOBCKOTO  cueTa
(cderoB), mpeAHA3HAYEHHOTO JUISI PacdeToB IO
omepanusM, CBSI3aHHBIM  C  JIOBEPUTEIHHBIM

ynpaBieHneM uMymiecTBoM DoHA, TPOBENESHUIO
OTIEpaIMiA TI0 ITOMY CUeTy (CueTam), B TOM YHUCIe

omlaTa yCIyr KpEeOWUTHBIX OpraHuM3alud 1o
MIPEIOCTABICHUIO BO3MOXHOCTH Y TIpaBIIAIOIEN
KOMITaHUH HCIIONIb30BaTh 3JIEKTPOHHBIE
JIOKYMEHTBl IIpM  COBEPIUEHUU ONepauuil 10

YKa3aHHOMY CcUeTy (cueram);

3) pacxoapl CrenualM3upoOBaHHOTO AEHNO3UTapHs
N0 OIulaTe YCIyr  JpyruX  JeNO3UTapHesB,
NPUBJICYEHHBIX MM K  HCIOJHEHHIO  CBOMX
00s13aHHOCTEH M0 XpaHEHWIO W (WIN) y4eTy IpaB
Ha IIeHHbIe OyMar, COCTaBISIIOIIME HMYIIECTBO
®onpa, a Taxke pacxoisl Crenualin3upoBaHHOTO
JETIO3UTapHsl, CBSI3aHHBIE C ONEpPalUsIMU IO
nepexojy TpaB Ha yKa3aHHbIC IIEHHbIE OyMard B
CUCTEME BEJICHHSI peecTpa BIAJIETbIEB IIEHHBIX
Oymar;

4) pacxoibl, CBsI3aHHBIE C y4eToM U (WJIN)
XpaHeHueM uMmymectBa DoHza, 3a MCKIOYEHUEM
pacxoloB, CBS3aHHBIX C Yy4eToM M (WJIN)
XpaHeHueMm umyniectsa PoHza, 0CyNIECTBISIEMOTO
Crienaa3upoBaHHBIM JIETIO3UTAPHEM;

5) pacxomel 1O oOIIIaTe YCIAYr KIMPHHTOBBIX
OpraHu3alMii MO0  ONPEACNCHHIO  B3aMMHBIX
00s13aTeJICTB 0  C/AENKaM, COBEPLICHHBIM C
umymiectBoM  @DoHma, ecnu  TakWe  yCIyTH
OKa3bIBAIOTCS Y IPaBIAIONICH KOMIIAHHUM;

6) pacxompl, CBSI3aHHBIC c
OCYILECTBIICHUEM pas, YI0CTOBEPEHHBIX
LHEHHBIMU OyMaramu, COCTaBJISIONIMMH UMYIIECTBO
®oHma, B YACTHOCTH, IIOYTOBBIE WJIH HHBIC
AQHAJIOTMYHBIE  pacxogsl IO  HAalpaBJICHUIO
OroJiIeTeHe sl ToJ0COBaHus;




7) pacxoipl IO yIulaTe O0sS3aTeNbHBIX
TUTaTeXel, YCTAaHOBIEHHBIX B COOTBETCTBHH C
3aKOHOJIaTeNbcTBOM Poccuiickoit denepaunu uiu
HMHOCTPAaHHOI'O TOCY/IapCTBa B OTHOILLICHUHU

umymectBa DoHIA WIM  CBA3AaHHBIX C
OTIepaIsIMU C YKa3aHHBIM UMYIIIECTBOM;

8) pacxofpl, BO3HUKIIME B CBS3U C
ydacTueM YTPaBJISAIONIEH KOMIIAHUU B CYACOHBIX
cropax B Ka4eCTBE HCTIIA, OTBETYHKA HITH TPETHETO
JUIAa 1O HCKaM B CBS3UM C OCYIIECTBICHUEM
JEATEIbHOCTH TI0 JOBEPUTEIHLHOMY YIPaBICHUIO

umymectBoM @DoHma, B TOM YHCIE CYMMBI
CyZIeOHBIX H3IEPIKEK u rOCy/IapCTBEHHOM
MTOIIIHHEI, yIUTauMBaeMbIe Ynpasnstomei
KOMITaHUEH, 3a HCKJIIOYEHUEM PacxooB,

BOZHUKIINX B CBSI3M C YYacTHUEM YIpaBJSAOLLEH
KOMIIaHUU B CYI[C6HLIX CIiopax, CBA3aHHBIX C
HapymieHUueM IIpaB BJIAACIbLUECB HMHBCCTUIIMOHHBIX
[aeB [0 JOrOBOPaM JOBEPUTEIBHOTO YIPaBICHUS
uMmyiecteoM onpa;

9) pacxofipl, CBSI3aHHBIE C HOTApHAJIbHBIM
CBU/ICTEIILCTBOBAaHUEM BEPHOCTH KOIIMH
Hacrosiux  IIpaBun, WHBIX  JOKYMEHTOB U
NOAJIMHHOCTHU nmoamnucun OOKYMCHTAXx,
H€O6XO[II/IMI>IX JUISL OCYIICCTBIICHUA
JOBEPUTEJILHOTO yIpaBiieHus umyiectsoM PoHa,
a TaKke HOTapHaJIbHBIM YIOCTOBEPEHHEM CIIEIIOK C
HMYLIECTBOM ®oHza 58105 CIEIIOK 1o
npuoOpeTeHn0 uMymniectBa B coctaB  DoHpa,
TpeOYIOIIMX TaKOTO YOCTOBEPEHHUS;

10) pacxoibl, CBA3aHHBIE C MOATOTOBKOM,
co3plBOM M mpoBeaeHueM OOmux coOpaHuit
BJIaJeJIbLIEB MHBECTUIIMOHHBIX MA€B, B TOM YHCIIE C
packpbITUeM coo0meHuii o co3piBe  OOIIero
coOpanusl, HaNPaBJICHUEM COOOIIEHUI 00 OTKa3e B
co3piBe  OOmiero  coOpaHus, HampaBiICHUEM
(BpyueHueM) OIOJUIETCHEW HJIsi TOJIOCOBAHHS U
uHpopMaruu  (MaTepuanoB), IMPeJOCTaBIAEMON
JMLaM, BKIIOYEHHBIM B CIHCOK JIML, WMEIOLINX
npaBo Ha yuactue B OOmeM coOpaHuM, a Takxke
pacxoabl MO apeHAe NOMEIIEHUs I [POBEACHUS
TaKOro COOpaHMUS;

11)  pacxofpl, CBSI3aHHbIC C Iepeiavyeii npas
M 00s13aHHOCTEN HOBOW YIPABISIONIEH KOMIAHHUH
no pemennro OOmero coOpaHusi BiaJeNbIEB
WHBECTUIMOHHBIX 11a€B;

Ha

12)  pacxonpl, CBS3aHHBIC c
OCYILIECTBIICHHEM TOCYJIAPCTBEHHOW PETUCTPAIUU
npaB Ha  HEABWXHMMOE  HMYILECTBO, HHBIX

MMYIIECTBEHHBIX IIPaB U CIAEJIOK C HUMU;

13)  pacxofpl, CBS3aHHBIE CO CTPaXOBaHHEM
HEeJIBKHMOT0 uMyIecTsa Gonma;

14)  pacxofpl, CBSI3aHHBIE C COJCpPKaHHEM
(PKcITyaTtanue) W OXpaHOM 3MaHWul, CTPOCHHH,
COOPYXXEHMM W  TMOMENICHUN, COCTaBJISIONINX
umymectBo DoHga, W TOANEpKAHUEM HUX B
HaJIJIekKAaIeM COCTOSHUM;

15)  pacxomsl, CBSI3aHHBIE C COJAEPKAHUEM U
OXpaHOM 3[aHHMH, CTPOEHHUH, COOpPYKEHUH H

7) pacxompl MO yIare 00S3aTeNbHBIX
TUIaTeXel, YCTAaHOBIEHHBIX B COOTBETCTBHH C
3aKoHoJaTenbcTBOM Poccuiickoit deaepanuu uiu
MHOCTPAHHOTO  TrOCyJapcTBa B  OTHOIICHHUH
nmymecTBa GoHma WK CBSI3aHHBIX C OMEPAUSIMHU
C YKa3aHHBIM UMYIIIECTBOM;

8) pacxombl, BO3HHKIIHE B CBSI3H C
y4acTueM YTIPaBJSIONIEH KOMIIAHUU B CYACOHBIX
cropax B KadecTBE MCTIIA, OTBETYHKA HITH TPETHETO
JUIa 1O HCKaM B CBS3M C OCYIIECTBICHUEM
NEATEIFHOCTH TIO0 JOBEPUTEIHLHOMY YIPABICHUIO

umymectBoM @DoHma, B TOM YHCIE CYMMBI
CynIeOHBIX H3IEPKEK u TrOCy/IapCTBEHHOMN
MOIIIHHEI, yIUTaulBaeMble Ympagsmstonieit
KOMITaHUEH, 3a HCKJIIOYEHUEM PacxooB,

BOZHHUKIIMX B CBSI3M C YYacTHEM Y IpaBISIOLIEH
KOMIIaHUU B Cy)IC6HI)IX Criopax, CBSA3aHHBIX C
Hapymi€eHUEM IIpaB BJIAACIBICB MHBCCTHIHOHHBIX
MaeB MO JIOTOBOpaM IOBEPHTEIBHOTO YIPABICHHS
nMyiectsoM PoHna;

9) pacxompl, CBsI3aHHBIE C  HOTapUAIbHBIM
CBHIECTEIECTBOBAHUEM BEPHOCTH KON
Hactosmux [IpaBwi, WHBIX JOKYMEHTOB H
IIOJJIMHHOCTHU IIOAIIMCH JOKYMCHTAx,
HCO6XO[{I/IMLIX JJISL OCYUICCTBIICHUA
JIOBEPUTEIBEHOTO yIpaBieHus: uMymiectBoM Pona,
a TaKkKe HOTapHaJbHBIM YIOCTOBEPEHHEM CIEIIOK C
HUMYIIECTBOM ®DoHza WA CIEIIOK o
npuoOpeTeHHi0 uMymiectBa B coctaB  Donja,
TPeOYIOLIUX TaKOTO yIOCTOBEPEHUS;

10) pacxopl, CBSI3aHHBIE C MTOJTOTOBKOM, CO3BIBOM
u mpoBeneHneM OOmmMX coOpaHWil BIIAIENBIEB
WHBECTHUIIMOHHBIX [1A€B, B TOM YHCJIE C PACKPBITHEM
coobmennii o co3piBe  OOmero cobOpanus,
HampaBJIeHHeM coo0leHnd 00 OTKa3e B CO3bIBE
OOmero coOpaHus, HampaBiIeHUEM (BpyUEHHEM)
OroyteTeHel JUIS TOJIOCOBaHUS W HH(OpPMAaIUU
(MaTepuanon), MIPEIOCTaBISIEMOI JUTIAM,
BKJIFOYCHHBIM B CITUCOK JIMII, UMEIOIIMX IPAaBO Ha
ydactie B OOImieM coOpaHuH, a TaK)Ke PacXoJbl 110
apeHJe TIOMEWIECHUs [JIsi IIPOBEACHUSI TaKOro
coOpanus;

11) pacxonpl, CBsI3aHHBIE C Tepegadeld mpaB W
00s3aHHOCTEW HOBOW YHPAaBISIONIEH KOMITAHUHU TIO

Ha

pemenuto  OOmero  coOpaHuss  BJIAAEIBICB
WHBECTUIIMOHHBIX I1aEB;

12) pacxompl, CBs3aHHBIE C OCYIIECTBICHUEM
rOCyJIapCTBEHHOM  perucrpanud  IpaB Ha

HCABMKMUMOC HMMYUICCTBO, MHBIX MMYIICCTBCHHBIX
ImpaB U CACJIOK C HUMU,

13) pacxombl,  CBSI3aHHBIE CO  CTPaxOBaHHUEM
HEeABIKUMOTO nMytecTBa PoHma;
14) pacxompl,  CBA3aHHBIE C  COJACPKAHUEM

(3KcruTyaTanyeil) W OXpaHOW 3MaHWN, CTPOCHUH,
COOPYXXEHM W  TOMENIEHUM, COCTaBJISIONINX
umymectBo @DoHIa, W TMOANEPKAHHUEM UX B
HaJISKAIIEM COCTOSHUMY;

15) pacxompl, CBsA3aHHBIE C
OXpaHOW 37aHUl, CTPOCHUH,

CoNep)KaHUEM |
COOPYKEHUH U
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MIOMEIICHUH 3a Mepruoji C MOMEHTA UX MEepeIayu Mo
nepesaToyHoOMy akTy B cocTaB umymiectBa DoHma
U 70 MOMEHTa TOCYHapCTBEHHOW pErHCTpaIliu

npaBa  JIOJEBOM  COOCTBEHHOCTH  BIIQJIEINIBIIEB
WHBECTHIIHOHHBIX M1AEB;

16)  pacxomsl, CBSI3aHHBIE c
671aroyCcTpOiCTBOM 3eMEeIbHOTO y4acTKa,

cocCTaBJsIoNIero uMyiecTBo MoHxa;

17)  pacxofpl, CBSI3aHHBIC C YIIydIlICHHEM
00BEKTOB HEIBUKHMOTO HMYIIECTRA,
COCTABJISIOIINX MMYIIECTBO ®doHpa, 3a
UCKJTIOUCHHUEM PEKOHCTPYKITUH 00BEKTOB
HEJIBUKHMOTO UMYIIICCTBA;

18)  pacxojml, CBsI3aHHBIC C O0OCIIETOBAHUEM
TEXHUYECKOTO COCTOSHHS OOBEKTOB HEJBHIKUMOTO
UMYIIIECTBA, cocTaBistomiero ®oux;

19) pacxompl, CBSI3aHHBIE C  PEKIAMO
MOJJICKANIMX NPOAAXKE WIM CcJadye B apeHIy
00BEKTOB HEABMKUMOCTH (MMYIIIECTBEHHBIX IIPaB),
cocTaBisronux OoH/I.

Pacxonpl, CBSI3aHHBIE c CO3BIBOM u
npoBefenneM OOmiero coOpaHUS — BIIaJIENBIICB
WHBECTUIIMOHHBIX TaeB  Crenuann3npoBaHHBIM

JIETIO3UTAPUEM WIIH BIaJe/IbIIaMH HHBECTHIIMOHHBIX
MaeB, KOTOpble MMEIOT NpaBo Ha co3eiB OOImIero
coOpaHHs, BO3MEIAIOTCS 3a CYET HUMYIIECTBa,
cocTapsomero Mo,

Omnata ©W BO3MEIIEHHWE WHBIX PAaCXOIOB,
MIOHECEHHBIX YIPABIISIIONIEH KOMIIAHUEH B CBSI3U C
JIOBEPUTEIBHEIM yIpaBieHrneM @OoHAOM, 3a cUeT

UMYILECTBA, COCTABJIAIOILEr O Donr, HE
JIOITyCKatOTCSl.

MaxkcumanbHbIf pasmep pacxojoB,
NOJUIeKAIUX ~ OIUIaTe 3a Cc4YeT MMYILECTBa,

cocrapmsitoniero ®onx, cocraBnser 10 ([ecsaTs)
MPOIEHTOB (C y4eToM Hajora Ha 100aBICHHYIO
CTOMMOCTB) CPEIAHEr0JIOBOH CTOMMOCTH YHCTBIX
aktuBoB ®DoHJa, oOmnpeaensieMod B TOPAJKE,
YCTaHOBJICHHOM  HOPMATUBHBIMH  ITPaBOBBIMH
aktaMu (heJiepaibHOTO OpraHa HCIIOIHUTEIHLHOM
BJIACTH 110 PHIHKY IIEHHBIX OyMar.

MTOMEIIEHHUH 3a MEPHOJI C MOMEHTA UX Mepeaadu 1o
MepeaToOYHOMY akTy B cocTaB mmymiecTBa DoHpma
U 70 MOMEHTa TOCYIapCTBEHHOW pETHUCTpaIliH
mpaBa  JIOJICBOM  COOCTBEHHOCTH  BJIAJICIBIICB
WHBECTUIIMOHHBIX T1a€B;

16) pacxomsl, CBsI3aHHBIC C OJaroyCTPOHCTBOM
3€MEIbHOI0 y4YacTKa, COCTaBISIONICTO UMYIECTBO
donpa;

17) pacxompl, CBSI3aHHBIE C  YJIYYIICHHEM
00BEKTOB HEJIBIIKIMOTO MMYILECTBA,
COCTaBJISIOIINX MUMYILECTBO donna, 3a
UCKITFOUCHHUEM PEKOHCTPYKITUH 00BEKTOB
HEJIBKHMOTO UMYIIIECTBA;

18) pacxomel, CBsI3aHHBIE C O00CICIOBAHHUEM

TEXHHUYECKOT0 COCTOSIHHA OOBEKTOB HEIBMKUMOIO
UMYyIIecTBa, cocTapisitomero ®oug;

19) pacxomsl, CBSI3aHHBIC c pexIamoit
MOJJeKAIINX MpoAaXe WIM cJadye B apeHzIy
00BEKTOB HEIBMXUMOCTH (MMYIIECTBEHHBIX IPaB),
cocTtaBisronux OoH/I.

20) uHBIC pacxoibl, HE YKa3aHHBIC B HACTOSIIHUX
[IpaBunax, mpu YCIOBUM, YTO TAKUE PACXOAbI
JOIyCTUMBI B COOTBETCTBUM ¢ DenepanbHbIM
3akOHOM «OO0 WHBECTHIIMOHHBIX (QOHAAX» U
COBOKYIIHBIH IIPEEIIBHBIN pa3sMEP TAKUX PaCXOJ0B
coctapisieT He Oonee 1 TpOIEHTa CPeTHETrOIOBOM
CTOMMOCTH YHCTBIX akTUBOB DoHIa.

Pacxompi, CBSI3aHHBIE C CO3BIBOM u
npoBefeHnemM OOmero coOpaHUs  BIaJIENbBIIEB
WHBECTUIIHMOHHBIX TaeB  Crenuanrn3upoBaHHBIM

JIETIO3UTAPUEM WIIH BIIaJCIbIIAMI HHBECTHUIIMOHHBIX
MaeB, KOTOpble MMEIOT NpaBo Ha co3kiB OOIIero
coOpaHHsi, BO3MEIIAIOTCS 3a CUYET WMYIIECTBA,
cocTapJsomero oH.

Omnata W BO3MEIICHHE WHBIX PAacXOJIOB,
MIOHECEHHBIX YIPABISIIONIEH KOMIIAHUEH B CBSI3U C
JIOBEPUTEILHEIM yIipaBieHrueM @OOoHAOM, 3a CHYeT

UMYILIECTBA, COCTaBJIAIOIIEr O Domnr, HE
JIOITyCKaIOTCSl.

MakcumanbHbIN pasmep pPacxojoB,
HO/UIeKAUX  OILIaTe 3a CYeT MMYIIECTBa,

cocrapmsitoniero @onxa, cocraenser 10 ([ecsaTs)
MPOIEHTOB (C y4eToM Haiora Ha J00aBICHHYIO
CTOMMOCTB) CPEIHEr0JIOBOH CTOMMOCTH YHCTBIX
aktuBoB ®oHja, omnpenensieMod B - TOPSIIKE,
YCTaHOBJIEHHOM  HOPMATUBHBIMH  ITPaBOBBIMHU
aktaMu (beJepatbHOr0 OpraHa HCIIOIHUTEILHOM
BJIACTH 110 PHIHKY IIEHHBIX OyMar.

['enepanbHbIi TUPEKTOP
000 VYK «Anbpa-Kanuram»
M.IL.

N.B. KpusoieeBa



