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YTBEPXKJEHBI

ITpnkasom I'enepansHOTO HPEKTOPA
AO «YK PETHOH HaBecTHnnm»

Ne 06-20022020 ot 20.02.2020

H3MEHEHUWA U JOIIOJITHEHWSA No 4
B IIpaguna noBepuTennsHoro ynpasiaeHds OTKPLITHIM MaeBbIM HHBECTHIHOHHBIX ()OHIOM PHIHOYHBIX
(pHHANCOBRIX HHCTPYMEHTOB «30/10T0H JTaJ0H»
(ITpasuua 3aperucrpupoeansl bankom Poccun 28.04.2016 3a Ne 3145)

Crapas pefakuus

Hosas penakuus

2]1. MHBeCTUIMOHHAS TIONUTHKA YTIPABISIOMIESH
KOMITAHHH:

HHBeCcTHIMOHHOH MOMMTHKOH yHIpaBisomei
KOMIIAHHH ABNACTCS JONTOCPOYHOE BIOKEHHE CPEACTB
: IeHHBIE Oymarm, NIPELyCMOTPEHHbIE
WHBECTHIIHOHHOH JeKnapanuei, a TaKKE
KPAaTKOCPOYHOE BIOKCHHE CPEJICTB B IIPOH3BOIHEIC
(MHAHCOBRIE  HHCTPYMEHTHl  ((bbIOUepcHBIE U
OMIMOHHEIE JOTOBOPEL (KOHTPAKTIbI)) IPHU YCIOBHU
COOMIOEHHA CISAYIONMX OTPAaHHICHHIH:

- CTOHMOCTD JIOTOB IIPOH3BOIHBIX (hHHAHCOBEIX
HHCTPYMEHTOB (eciH 0a30BBM (6a3MCHEIM) AKTHBOM
MPOU3ROAHOTO (PHHAHCOBOIO HHCTPYMEHTA SBITASTCA
Jpyrod NpoM3BOAHBIH (DUHAHCOBRIH HHCIPYMEHT -
CTOMMOCTB JIOTOB TAaKHX IPOHM3BOIHBIX (DHHAHCOBETX
HHCTPYMEHTOB), CTOMMOCTE IEHHBIX Oymar (cymma
JICHEAHBIX CPEACIB), MNOTYyYeHHBIX YIIPABIAIOIIEH
KOoMIaHueH GoHAa 1o IepBOil JacTH JOroBOpa Pero,
pasMep OPUHATEIX 0013aTeIBECTB 0 IMOCTABKE AKTHBOB
10 MHBIM CIEITKaM, [aTa MCIIONHEHHS KOTOPRIX HE
panee 4 pabouux THEH C JATHI 3aKIIIOUEHHS CICTKH,
3aeMHBIE CPENCIBa, MIPEeIYyCMOTPEHHEIC MOIIYHKTOM 5
nyHkra 1 crateun 40 ODexepanshHoro 3akona «06
HHBCCTHIIMOHHEIX (hOHJaX», B COBOKYNHOCTH HE
IOMKHBL Ipepblmare 40 NPOLEHTOB CTOMMOCTH
YHCTHIX aKTHBOB (hOHTA;

- Ha JIATY 3aKJIIOUSHHS C/ENOK C MPOH3BOIHEIMHE
(hMHAHCOBRIMH HHCTPYMEHTAMH, [OTOBOPOB PpEIo,
JIOTOBROPOB 3aiMa, KPEIUTHRIX TOTOROPOB HITH CHEIIOK,
JlaTa UCTIONHEHKS KOTOPHIX He paHee 4 paboumnx mHEH ¢
ATHl 3aKIIIOUEHHUS CHCNKH, COBOKYIIHAS CTOHMOCTD
aKTHBOB, YKa3aHHBIX B a03alle BOCBMOM ITyHKTa 23.2
[lpasun [OBEpHTENBHOrO YIpaBlIeHUA GOHAOM, C
YYETOM 3aKITI0YSHHBIX PAHEE 0T OBOPOB PEII0 H COEIOK,
yKa3aHHBIX B HacTOsMeM a03arie, U 3aeMHBIX CPEaCTB,
NpeAyCMOTPEHHEIX TIOAMYHKTOM 5 myHkTa | c1aTen 40
QenepansHoroe  3akoHa  «0O6  MHBECTHIHOHHBIX
tdonnax», He [HOWKHA Inpeebimars 20 OPOLCHTOB
CTOMMOCTH YHCTHIX aKTHBOB GOHIA.

21. VHBecTHIMOHHAA TIOMHTHKA YIPARIAIOIICH
KOMITaHHH!

OCHOBHEIM  HampaBIECHHEM WHBECTHIMOHHOH
TONWTHKH  YIPAaBISIONIEH  KOMMOAHHM  ABMACTCA
LOIITOCPOYHOE BIOKESHHE CPSICTB IPEHMYILECTBEHHO B
AKIUH W OOIHTaIHH POCCHIICKWX H(HITH) WHOCTPAHHBIX
XO3AHCTBEHHBIX (KOMMEPYECKHX) OOIECTB MITH MHBIX
POCCHICKHEX U MHOCTPAHHBIX IMHTEHTOB, H(HIIH) aKI[HH
MHOCTPaHHOTO MHBecTHIHOHHOTO donma SPDR Gold
Trust, ISIN US78463V1070, CFI CEOICS, ctpykrypa
aKTHBOB KOTOpPOTO, B TOM 4HCAEe NPeAcTaBICHA
(u3MYeCKMM 30TI0TOM B CIMTKAX H(WIH) DaH(akIMH)
HHOCTPAaHHOI0 HHBECTHMIMOHHOrO doHya iShares Gold
Trust, ISIN US4642851053, CFI CEOICS, ctpyxrypa
AKTHBOB KOTOPOTO, B TOM WHCAE NPEICTABISHA
(H3M9ecKMM 30I0TOM B CIOMTKAX, H(WIH) aKIHH
HHOCTPaHHOTO HHBECTHIOHOHHOTO (oHna VanEck
Vectors Gold Miners ISIN US92189F1066, CFl
CEOIJES, cTpykTypa akIHBOB KOTOPOTO, B TOM JHCIE
TIPEOCTaRIeHA AKTTASTMH 30T0TOROOBBAIOIINX
KOMIIaHHE (B  JanbHeHImeM, IPH COBMECTHOM
YIOMHHaHHH A7 lenell IPHMEHEHHA HACTOAIIETO
myuaxTa IIpasun donna u nyukra 23.3 Ilpaswn doHIa,
UMeHyeMBle — AKTHMBBI), 4 Takme KpaTKOCpPOUHOE
BIOKCHHE YIPAaBIAONMEH KOMIAaHHEH CpeicTB B
HMYIIECTBEHHbIE IPaBa W3 (PBIOYEPCHBIX M OMIHOHHBIX
JIOTOBOPORB (KOHTPAKTORB).

HmMymiecTBeHHBIE IIpaBa H3 (HIOYEPCHBIX H
ONILMOHHBIX  JOTOBOPOB  (KOHTIPAKTOB)  MOI'YT
COCTaR/INTE AKTHBEL IIPH YCIOBHH, 9TO YKA3aHHEIE
OOTOBOPHI  3aKMIOYCHBl Ha TOprax  (OHIOBEIX,
BAIIOTHBIX OHPIK B COOTBEICTBHH C YIBEDKICHHBIMH
HMH CTICITHpHKATTHAMH, OTTpe IeIAIO M UMHA
CTAHTAPTHEIE YCIOBHA COOTBEICTBYIOIIHX IOTOBOPOR
(KOHTpPaKTOR).

AKTHBEI, OPEUMYIIECTBEHHOE  BIOMKEHHE
cpencts (GoHAA B KOTOPBIE SBMASTCS OCHOBHBIM
HanpaBIcHUEM MHBECTHIIMOHHOH MO THKH
yIpaBgronieil KOMIAHUH, AOJHEL:

- OBITH MPEACTARNCHBI AKIHAMKU HHOCTPAHHOTO
HMHBECTUITMOHHOTO (DOHJA, KOTOPBIH B COOTBETCTBHH C
TMYHBIM ~ 3aKOHOM  3Toro  GoHmA  ABIASTCA
HMHBECTHIIHOHHEIM GOHIOM (TPacTOM) OTKPEITOTO THIIA
(oTKpBITEI HHBeCTHIHOHEEIH TpacT) SPDR Gold Trust,
ISIN US78463V1070, CFI CEOICS, masMu (akIusMH)
HHOCTPAHHOTO HHBECTHIHOHEOTO (oHna iShares Gold
Trust, KOTOpPEIH B COOTBETCTBHM C IMYHEIM 3aKOHOM
9TOr0 (hOoHJA SBNAETCS HMHBECTHIIMOHHRIM (DOHIOM
(Tpactom) OTKPBITOTO THIIA (OTKPHITHIH
uHBecTHIMOHHEIH Tpact) ISIN US4642851053, CFI
CEOICS, cTpyKTypa akTHBOB KOTOPOT'O, B TOM YHCIE




IpejAcTaBiIeHa (U3UUECKMM 30JI0OTOM B  CIHMTKaX,
aKOUAMH WHOCTPAHHOTO HWHBECTHIMOHHOTO (oHIa
VanEck Vectors Gold Miners ISIN US92189F1066,
CFlI CEOJES, koTOpbIii B COOTBETCTBHH C JHYHBIM
3aKOHOM 53TOro (OoHIa SABIAETCA HHBECTUIIMOHHBIM
¢oHIOM (TpPacTOM) OTKPHITOTO THHAa (OTKPBITHIN
WHBECTHILMOHHBIA TPACT)CTPYKTypa aKTHBOB KOTOPOTO,
B TOM qucIe HpeACTaBiIcHa AKIHUSAMH
30JI0TOAOOBIBAIOINX KOMIAHU; H(MIHN)

- OTHOCHTBCSI K OZTHOMY M3 CEKTOPOB, COTJIACHO
I'mobansHOMY KiaccuukaTopy oTpaciei
npombinuienHoctd  (Global  Industry  Classification
Standard): «Matepuans (Materials); u(umm)

- OTHOCHTBCS K cekTopy «[ opHOmOOBIBaromas
MPOMBIIICHHOCTE» MO KJIAcCU(HUKALUK (U1 aKLUi)
NPUMEHSeMOM W pPacKpelTod  Ha  Iopraie
(MH(pOPMAaITIOHHOM caifre) InvestFunds
(www.investfunds.ru) u(umm) o kraccupuranuu (s
obnuranuii) IPUMEHsSIEMOH W PACKPBHITOW Ha TOpTaie
(urpopmarnonnom caiite) CBondS (www.cbonds.ru).

VHBecTHIMOHHAS TTOJIUTHKA HE OYIET CIUTAThCS
HapylUIeHHOM  yHOpaBJSIOUIE  KOMIAaHWEH — MpH
BIIO)KCHHH CPEACTB B POCCHHCKHE W HHOCTPaHHBIC
JICTIO3UTApHBIE PACIUCKHU, YAOCTOBEPAIONINE IIpaBa
COOCTBEHHOCTH Ha AXTHBEL, NPOU3BOJTHBIC
(MHAHCOBBIE WHCTPYMEHTBHI, W3MEHEHHE CTOMMOCTHU
KOTOPBIX 3aBUCHT OT U3MEHEHHsI CTOMMOCTH AKTHBOB
(B TOM wuHWcle UW3MEHEHHMsS 3HA4YCHUS HHJEKCa,
PacCUUTHIBAEMOT0 HCXOJS W3 CTOMMOCTH AKTHBOB),
LIEHHbIe OyMarn WHBECTHUIMOHHBIX (OHIOB, B TOM
YHCIIe MHOCTPAHHBIX MHBECTHIIMOHHBIX ()OHIOB, €CIH
JIOKyMEHTaMH, PErYJINPYIONMMH AESTEIbHOCTh TAKOTO
¢oHma, B KadyeCcTBE WHBECTHLIMOHHOM INEIHM TaKoOro
¢oHa ompeneNeH0 MAaKCHMAJIbHO TOYHOE CIIEJI0BaHNE
N3MEHEHHs pAacyeTHOH CTOMMOCTH II€HHOH Oymaru
takoro (OHAAZ HW3MEHEHHMIO 3HA4YCHUs HHJACKCa,
paccUUTHIBAEMOTO UCXOJISl U3 CTOMMOCTH AKTHBOB, HIIH
eciu xox CFI takoro ¢oHma ykasslBaeT Ha TO, 4YTO
AKTHBBI  SIBJISIIOTCSI ~ OCHOBHBIM  HAlpaBJICHUEM
OCYIIECTBJICHHS] HHBECTUIIMH TaKUM (DOHIOM.

22. OOBEKTh MHBECTHPOBAHHUS, HX COCTaB M
ONHCaHME.

Hmymecto, cocrasistomee GOoHI, MOXKET ObITh
HMHBECTHPOBAHO B!

A. [leHexHple cpeactBa B pyOoisiX W B
MHOCTPAaHHOM BaJlOTE Ha CYeTaX U BO BKIAAax
(memo3uTax) B pOCCHHCKMX KPEIUTHBIX OPraHU3alUsIX
U WHOCTPAHHBIX OPUIMYECKUX JHILAX, MPU3HAHHBIX
0aHKaMM 1O  3aKOHO/ATEJbCTBY  HMHOCTPAaHHBIX
rocyJlapcTB, SBISAIOMMXCS ujieHaMu EBpasuiickoro

skoHoMHueckoro coroza (EADC), Opranusamun
SKOHOMHYECKOTO  COTPYAHHYECTBA M  Pa3BUTHA
(O2CP), Espometickoro coro3a, Kwuras, Wumuwy,
Bpazuiun, FOxHo-Adpukanckoit Pecnydnuku (nanee
— WHOCTpPaHHBIE TOCYAapcTBa), Ha TEPPUTOPHUHU
KOTOPBIX ~ OHM  3aperucCTpUpOBaHbl  (nasee  —

WHOCTpaHHblE OaHKM), IENO3UTHbIE CEePTH(UKATHI
POCCUICKHUX KPEAUTHBIX OpraHU3aluil 1 HTHOCTPaHHBIX
0aHKOB MHOCTPAHHBIX TOCYJapCTB; IOCYNapCTBEHHBIC
neHssle  Oymarm  Poccumiickoit  @eneparum  u
HWHOCTPaHHBIX TOCYHAPCTB; TPEOOBAaHMS K KPEIUTHOM
OpraHu3aluy  BBIILUIATUTh JEHEXKHbIM HSKBUBAJIECHT

22. OOBEeKTbl WHBECTHPOBAHMS, UX COCTAaB U
OINHCaHMUE.

NmymectBo, cocrasisiomee GpoH1, MOXKET OBITh
HUHBECTUPOBAHO B!

A. [leHexHble cpeactBa B pyOomsix W B
HHOCTPAaHHOM BalllOTE Ha CYeTaX W BO BKIAAax
(memo3uTax) B pOCCHMUCKUX KPEANTHBIX OPTaHMU3aIMAX
U MHOCTPAHHBIX IOPUIMYECKUX JIMIAX, MPU3HAHHBIX
0aHKaMH 10  3aKOHOJATENIbCTBY  HMHOCTPAaHHBIX
rocyJapcTB, SBIsAOMMXCA ujeHamu EBpasuiickoro

skoHoMHueckoro coroza (EADC), Opranuzaimu
HSKOHOMHYECKOTO  COTPYJHHMYECTBA U  Pa3BHUTHS
(OBCP), Esponeiickoro coro3a, Kwuras, HWumum,
bpazunun, I0xH0-Adpukanckoit Pecnybnukn (nanee
— WHOCTpaHHBIE TOCYAapcTBa), HA TEPPUTOPHHU
KOTOPBIX ~ OHM  3aperucTpupoBaHbl  (namee  —

WHOCTpaHHbIE OaHKM), IEMO3UTHBIE CePTH(UKATHI
POCCHICKHX KPEIUTHBIX OPraHU3aMii 1 MHOCTPAaHHbIX
0aHKOB MHOCTPAHHBIX T'OCY/AApCTB; T'OCYAAPCTBEHHbIC
neHHple  Oymarm  Poccuiickoit  @enepamum  H
MHOCTPaHHBIX TOCYAApPCTB; TPEOOBaHUSI K KPEAUTHOM
OpraHM3alii  BBIIJIATUTh JICHE)KHBIH DKBHBAJCHT
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JParolieHHBIX METAJUIOB II0 TEKyIIeMYy Kypcy (nanee -
MHCTPYMEHTHI JICHE)KHOTO PBIHKA);

b. AKTuBBI, AOMyIIEHHbIE K OPraHU30BAaHHBIM
TOpraM (MJIM B OTHOIIICHUN KOTOPBIX OUpIKEH PUHSITO
pEIIeHNE O BKIIOUYEHUN B KOTHPOBAIBHBIE CIIMCKH) Ha
oupxxax Poccmwiickoit ®eneparmmun u  OmpKax,
pAcIONOXKEHHBIX B HMHOCTPAaHHBIX TOCYJapcTBax M
BKJIIOUCHHBIX B  IIEpeUeHb WHOCTPAHHBIX OHpK,
yIBEepKJICHHBIM VYka3anuem banka Poccum ot 28
suBapst 2016 roma Ne3949-Y «OG6 ytBepxkaeHUH
NepeyHsl ~ MHOCTPaHHBIX  OWpXK,  HPOXOXKICHHUE
Ipolenypsl  JUCTUHTa Ha  KOTOPBIX  SIBJISETCS
00s13aTeNbHBIM YCIOBUEM [UISI TIPUHATHSL POCCHHCKOM
Oupkelf pemieHMss O JOMycKe I[eHHBIX Oymar
MHOCTPAaHHBIX YMUTCHTOB K OPTaHW30BAHHBIM TOPIaMm,
a TaK)Ke YCIIOBHEM JIJISl HETTPOBEACHNUS OPTraHN3aHsIMH,
OCYWIECTBIIIIOIIMMH ~ OINEpallid € JICHEXKHBIMHU
CPEACTBAMU MM HHBIM UMYILECTBOM, HACHTH(UKAIINT
OeHepuImapHbIX BIIQ/ICITBIICB HWHOCTPaHHBIX
OpraHM3alliif, dYbM IIEHHble OyMaru MpPOILIH
MIpOIeTypy JTUCTHHTA HA TaKUX OUpKax»,

32 MCKIIOYEHHEM HMHBECTHIIMOHHBIX
(oHI0B IS KBaTM(PUIMPOBAHHBIX HHBECTOPOB!

- mau (aKIMK1) WHOCTPAHHBIX WHBECTHUIIMOHHBIX
¢oHIOB B ciydae, ecnu npucBoeHHBIH M Kox CFl
HMEET CIEAYIOIIIE 3HAUYCHNUS:

* Tau WIN aKIIH HMHOCTPaHHBIX
WHBECTHLMOHHBIX ()OHIOB OTKPHITOTO W 3aKPBITOTO
tuna (Open-end m Close-end), ecnm TpHUCBOCHHBIN
ykazaHHbIM masMm win  akuusM  kox CFI umeer
cleyroIye 3HaueHHsI: niepBasi OykBa - 3HaueHue «Ey,
Bropass OykBa - 3HaueHue «U», TpeTbs OykBa —
3HayeHue «C» unn «O», naras 6ykBa — 3HaueHue «R»
wim  «S», wm «My, umun «C», wm «Dy», 3a
HCKJIIOUEHHEM CIydaeB, Korja Iiecras OykBa HMeeT
3HA4YCHUE «Z» WU «A;

* T1au MHOCTPAHHBIX MHBECTUIIMOHHBIX (hOH/IOB
oTKpbITOrO 1 3aKkpbiToro tumna (Open-end u Close-end),
€CJIM MPUCBOEHHBIN yka3aHHbIM nasiM kox CFI umeer
ClIeAyrolye 3HaueHNns: iepBas Oyksa — 3HaueHue «C»,
TpeThst OykBa — 3HaueHne «O» mwm «C», nsras Oyksa —
3HaueHus «By» winu «E», unn «Vy», unun «Ly, unmu «Fy,
wm «Ry», umn «M», nmm «K», npu ycinoBuu, 4to
mectast OykBa umeet 3HaueHue «Uy» uimu «Y»

* QKM  WHOCTPAHHBIX  HMHBECTHIIMOHHBIX
¢doHmoB OTKpBITOro u 3akpbiToro tumna (Open-end u
Close-end), ecnu MPUCBOEHHBINM YKA3aHHBIM AKI[HSIM
kox CFI mmeet cnemyrorue 3HaYCHUS: TIepBas OyKBa —
3HaueHue «C», TpeThs OykBa — 3HaueHne «O» mim «C»,
nsTast OykBa — 3HaYeHUS «B» mm «E», i «V», umm
«Ly», mmm  «F», nmn «R», nan «Mp», umu «K», npu
YCIIOBUH, YTO IecTasi OyKBa MMeeT 3HaUeHUe «S» WIIN
«Q»;

- TOCYIapCTBEHHBIE IIEHHBIE OyMaru cyOBeKTOB
Poccuiickoit @epepani 1 MyHUIIMNAIbHbIE 1IEHHBIE
Oymary;

- aKIIUU POCCUICKIX aKIIMOHEPHBIX OOIIECTB, 32
HCKITFOYEHHEM aKINil aKIIMOHEPHBIX WHBECTUIIMOHHBIX
(dhoHm0B;

- aKIMM MHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB;

- obnuranun poccuiickux OpraHoB
roCyJapCTBEHHOM  BJIACTH, OPraHOB  MECTHOTO
CaMOYTIPaBJICHUs,  POCCUMCKHX  XO3SHCTBEHHBIX

1acB

JIParoleHHbIX METAJUIOB MO TEKyIIeMy Kypcy (nanee -
MHCTPYMEHTHI ICHE)KHOT'O PHIHKA);

b. AKTHBEI, JOIYIICHHBIE K OPraHW30BAaHHBIM
TOopraM (WM B OTHOIIIEHUH KOTOPHIX OUpIKeil MPHUHSTO
pelIeHne O BKIIOYEHHN B KOTUPOBAJIbHBIC CIIUCKH) Ha
ompxax  Poccuiickoit @enmeparmmum w - OmpxKax,
PACIIONIOKEHHBIX B HMHOCTPAaHHBIX TOCYIapcTBax M
OTBEYAIOIINX YCIIOBHSM, MIPEAYCMOTPEHHBIM
Vkazanuem banka Poccun ot 05.09.2016 Ne 4129-V
«O coctaBe W CTPYKTYpe aKTHBOB aKIIMOHEPHBIX

WHBCCTUIIMOHHBIX (I)OH,HOB N aKTUBOB  IIaCBBIX
WHBCCTUIIMOHHBIX (bOH[[OB»,
3a HUCKIHUYCHHCM HWHBCCTUIIMOHHLBIX  IIaCB

(OHIOB IS KBATH(HUITPOBAHHBIX HHBECTOPOB:

- mau (aKOHUU) WHOCTPAHHBIX MHBECTUIIMOHHBIX
¢oHIOB B ciydae, ecnm npucBoeHHBIH MM kox CFI
HMEET CIICAYIONIIE 3HAUCHNUS:

* Tmau WITH aKINH MHOCTPaHHBIX
WHBECTHIMOHHBIX (DOHAOB OTKPHITOTO U 3aKPHITOTO
tuna (Open-end u Close-end), ecmi MPUCBOCHHBIMH
yKazaHHBIM masM win  akuusM  kox CFI  mmeer
cllelyole 3HauUeHHs1: nepBast Oyksa - 3HaueHue «Ey,
BrOopass OykBa - 3HaueHme «U», TpeTbs OykBa —
3HaueHue «C» uian «O», nsTas OykBa — 3HaueHHe «R»
wmm «S», wim «My, uma «C», mm «D», 3a
WCKJIIOUYEHHEM CIIydaeB, KOTAa miecTas OyKBa HMMEeT
3HAYEHUE «Z» WIH «A;

* T1al HHOCTPAHHBIX MHBECTUIIMOHHBIX (hOH/IOB
oTkpbITOro 1 3akpeiroro tuna (Open-end u Close-end),
€CJIM MPUCBOCHHBIN yKa3zaHHBIM masM koj CFI umeer
cIenyIoNIre 3HaUeHus: TiepBasi OykBa — 3HaueHue «C»,
TpeThst OykBa — 3HaueHue «O» mwimu «C» unu «My,
maTast OykBa — 3HaueHus «B» unu «Ew, unn  «Vy, win
«Ly, mm «Cy», wim «D» «F», nau «Ry», unu «My», wim
«K», mmn «X» npH yClIoBUH, YTO IIecTas OyKBa UMeeT
3HaueHue «U» nmm «Y»

* aKIMM  WHOCTPAHHBIX  HMHBECTUIMOHHBIX
($oHIOB OTKpHITOr0 WM 3akpbiToro Tuma (Open-end u
Close-end), ecnu MpUCBOEHHBIM YKa3aHHBIM AKIHSIM
kox CFI mmeeT cienyromue 3HaYCHUS: IepBas OyKBa —
3HaueHue «C», TpeThs OykBa — 3HaueHHE «O» 1 «C»,
wi «Mpy, iarast OykBa — 3HadeHus «B» nnn «E», winm
«Vy», umu «Ly», umn «Cy», unn «Dy, unu «Fy», uinn «Ry,
unn «My, i «Ky, mpu yciaoBum, 4to mecras Oyksa
HMeEeT 3HAUCHHE «S» Wi «Q»;

- TOCYAAapCTBEHHBIE IIEHHBIE OymMaru cyOBeKTOB
Poccuiickoit Penepanuu U MyHULUNAIBHBIE LICHHBIE
Oymaru;

- aKIIMM POCCUHCKUX aKIIMOHEPHBIX OOIIECTB, 3a
UCKJIIOYEHHEM aKIWi aKIIMOHEPHBIX WHBECTHIIMOHHBIX
($OoHIOB;

- AKIIMM MHOCTPAHHBIX aKI[MOHEPHBIX OOIIIECTB;

- obyuranyn poccuiickux OpraHoB
TOCYJapCTBEHHOM  BJIACTH, OPraHOB  MECTHOTO
CaMOYTIPaBJICHHUS, poccuiickux X035 UCTBEHHBIX
0O0IIIECTB M MHBIX POCCUHCKUX IMUTEHTOB, B TOM YHCIIE
obouranmMi ¢ WIOTEYHBIM  IOKPBITHEM U
cyOopIMHUPOBaHHBIC 00IUTALINN;

- obnuranun MHOCTPaHHbIX OpraHoB
roCyJapCTBEHHOM BJIACTH, MHOCTPaHHBIX
KOMMEpPYECKUX  OpraHu3alui,  MEXKIyHapOIHBIX
(MHAHCOBBIX ~ OpraHu3aluMid, B  TOM  4YHCIE

CcyO0OpIMHUPOBAaHHbIE O0JIMTal|y;




0OIIIECTB M UHBIX POCCUHCKUX IMUTCHTOB, B TOM YHUCIIC
obnuragu ¢ UIOTEYHBIM  TOKPBITHEM U
CcyOOpIMHUPOBAHHBIC OOJIUTAIINN;

- obnuranyun MHOCTPAaHHBIX OpTaHOB
TOCYAapCTBEHHOMH BIIACTH, WHOCTPAHHBIX
KOMMEpPYECKNX  OpraHm3alui,  MEXIYHapOIHBIX
(MHAHCOBBIX ~ OpraHm3amuMid, B  TOM  YHCIE

CcyO0OpIMHUPOBAHHbIE OOJIUTALNY;

- MHBECTUIIMOHHBIE TIaW OTKPBITHIX, 3aKPBITHIX,
WHTEPBAIBHBIX IACBBIX WHBECTHLHUOHHBIX (OHIOB
CIIEAYIOIMX KaTeropui: (oHI JEHEXKHOTO PphIHKA,
¢doun obnuranmii, GoHI akuui, (OHJI CMEIIAHHBIX
uHBecTHIUH, GoHA (QOHAOB, pPeHTHBINH (GOHI, (GOHI
HEIBIKIMOCTH, UTIOTEYHBIH (HOHI, HHACKCHBIN (OHI
(c ykazaHueM uHIEKca), GOHI TOBAPHOTO PHIHKA, (oH
XYIOKECTBEHHBIX IEHHOCTEH; (OHI  PBIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

- pOCCHiiCKHEe M WHOCTpaHHBIC NIENO3UTapHBIC
pacmmcku;

- IPOU3BOJIHBIE (PMHAHCOBBIE HHCTPYMEHTHI IIPH
YCJIOBHH, YTO M3MEHEHHE HUX CTOMMOCTH 3aBUCHUT OT
WU3MEHEHHsI CTOMMOCTH aKTHBOB, YKa3aHHBIX B ITyHKTE
22 Hactosamux IIpaBun TOBEpUTEIHHOTO YNPaBICHUS
¢donza (B TOM UMCIIe OT U3MEHEHHsI 3HAUCHNUS HHIEKCa,
PACCUUTHIBAEMOTO HCXOJS W3 CTOMMOCTH AaKTHBOB,
KOTOpBIE MOTYT BXOIWUTh B COCTaB (OHIA), OT
BEJIMYUHBI TPOICHTHBIX CTAaBOK, YPOBHS HWHQIISINH,
KYpPCOB BalTIOT.

B. VHBecTHIIMOHHBIC AW OTKPBITHIX MAaEBHIX
WHBECTHIIUOHHBIX (DOHIOB KATETOPUH PBIHOYHBIX
(DMHAHCOBBIX HHCTPYMEHTOB;

I TIlpaBa TpeOoBaHHMS W3  JIOTOBOpOB,
3aKJIFOYECHHBIX Ui nenei JIOBEPUTEIIHHOTO
yIpaBJieHUss B OTHOLICHWM AaKTUBOB, YKa3aHHBIX B
HACTOSIIEM MyHKTE;

J. HHble akTuBBI, BKIIOYaEMbIE B COCTaB
aKTUBOB (pOHIAa B CBSI3H C OIUIATOW PacXOJIOB,

CBSI3aHHBIX ~ C  JIOBEPUTEIBbHBIM  YIPaBICHHEM
HUMYILIECTBOM, COCTaBIISIOIINM (DOHI.
K nenHeiM OymaraM, mpexyCMOTPEHHBIM

MIOJITYHKTaMH «A», «B», oTHOCATCS LIeHHBIE OyMaru,
He TOANAA0NIHe o] TpeOoBaHNs HOAMYHKTa «by.

JleHexHbIe cpeAcTBa BO BKJIaAaX (AEMO3UTAX) B
poccuiickux KPEeIUTHBIX OpTaHU3aIMIX "
WHOCTPAaHHBIX OaHKaXx MOTYT BXOJIUTb B COCTaB
aKTHUBOB (DOHJA TOJNBKO IPH YCIOBHH, YTO B CIy4ae
JOCPOYHOTO PACTOPXKEHHS YKa3aHHOTO JOTroBopa
poccuiickas KpeJIUTHas OpraHM3aIys i
WHOCTpaHHBIH OaHK 00s3aHa (00s13aH) BEPHYTh CYyMMY
BKJaja (JIeno3uTa, ocTaTka Ha cYeTe) M HMPOLCHTHI 110
HEMY B CPOK, HE NPEBHIMIAIONINIA 7 pabouux JHEH.

AKTHBBI, cocTaBistIonIMe (OHJI, MOTYT OBITH
WHBECTHPOBAHbI KaK B OOBIKHOBEHHBIE aKIIMH, TaK U B
MIPUBHUJIETUPOBAHHBIC aKITUH.

ITox cyOOopAMHUPOBAHHBIMH OOMUTAIIMSMH IS
nene Hacrosmux [IpaBun MOHMMAOTCS OOIUTAIINH,
NIpU3HABaéMble TAaKOBHIMH B  COOTBETCTBHH  C
YCIIOBMSIMH HMX BBITyCKa M (WMJIM) 3aKOHOJATEIHCTBOM
Poccuiickoit ®enmepannu 0 CyOOPIMHHPOBAHHBIX
OOJMTAaIIMOHHBIX 3aliMax, a TaKXKe YCIIOBHS BBIIYCKa
KOTOPBIX HE MPEeayCMaTpUBAIOT NPaBO HA MOJIyYEHHUE
OT HYMHTEHTA aKTUBOB, HE YUTEHHBIX B JJAHHOM ITyHKTE
Hacrosmux IlpaBui.

- MHBECTUIIMOHHBIE 1Al OTKPBITHIX, 3aKPBITHIX,
WHTEPBAIBHBIX IACBBIX HHBECTHIMOHHBIX (DOHIOB
CIIEAYIONINX KaTeropuil: (hOHI [EHEKHOTO pBIHKA,
¢oHn oOmmranmii, ¢oHA akuui, (OHI CMEIIaHHBIX
nHBecTUINH, (GoHA (QoHHOB, peHTHBIH GOHI, (GOHI
HEJBIDKUMOCTH, UIOTEYHbIH (DOHJ, MHICKCHBIA (OHA
(c yxa3anueM nHAEKca), GOHI TOBAPHOTO PHIHKA, (POHT
XY/IOKECTBEHHBIX ~ IIEHHOCTEH; (OHX  PBIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

- poccuiickue W MHOCTPaHHBIC [ETO3UTapHbIC
pacIucKy;

- IPOU3BOJIHBIE (PMHAHCOBBIE MHCTPYMEHTHI TIPH
YCJIOBUH, YTO M3MEHEHHE MX CTOMMOCTH 3aBHCHT OT
W3MEHEHHSI CTOMMOCTH aKTHBOB, YKA3aHHBIX B ITyHKTC
22 Hactosmux [IpaBuir TOBEPUTEIHHOTO YIIPABICHUS
¢doHOa (B TOM YHCIIE OT MI3MCHEHUS 3HAYCHUS MHIICKCA,
paccUnNTHIBAEMOTO HCXOASI M3 CTOMMOCTH AaKTHBOB,
KOTOpBIE MOTYT BXOOUTh B cOCTaB (OHZIA), OT
BEJINYMHBI MIPOLUEHTHBIX CTABOK, ypPOBHS WH(ISINH,
KypCOB BallOT.

B. MHBecTHLMOHHBIE MaW OTKPBITHIX MAEBBIX
MHBECTULIMOHHBIX (1)OHI[OB KaTeropunun pbIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

I TIlpaBa TpebGoBaHMs U3  JOTOBOPOB,
3aKITIOYCHHBIX ULt neneu JIOBEPUTETHHOTO
YIpaBIeHUS] B OTHOIICHWH AaKTHUBOB, YKa3aHHBIX B
HACTOSIIEM ITyHKTE;

J. VHble aKkTHBBI, BKIIOYacMbIE B COCTaB
aKTHBOB (hOHAAZ B CBA3M C OIUIATOM pacxoioB,

CBA3AHHBIX C  JOBCPUTEJBHBIM  YIIPABJIECHUEM
UMYIIECTBOM, COCTaBIILIONIMM (HoHA.
K meHHeIM Oymaram, TpexyCMOTPEHHBIM

MOAMYHKTaMU «A», «B», oTHOCATCS LIeHHBIE Oymaru,
He MOJIaAaloIIne 1Mo TPeOOBaHUS MOIMYHKTA «by.

JleHexHbIe cpefcTBa BO BKJIaJaX (AEMO3UTAX) B
poccuiickux KPEAUTHBIX OpTaHU3aIMIX u
WHOCTPAaHHBIX OaHKaX MOTYT BXOAWTb B COCTaB
aKTHBOB (DOHJA TOJBKO NPH YCIOBHH, YTO B CiIydyae
JIOCPOYHOTO  PAacTOPKeHWS] YKa3aHHOTO JOTOBOpa
poccuiickas KpeauTHast OpTraHM3aIys nnm
WHOCTpaHHBIN 0aHK 00s3aHa (00s13aH) BEPHYTh CYyMMY
BKJIa/1a (JET03UTa, OCTaTKa Ha cYeTe) U IMPOLEHTHI 10
HEMY B CPOK, He NPEBHIMAIOIINN 7 pabounx aHEH.

AKTHBBI, cocTaBisitomne (oHA, MOTYT OBITh
MHBECTHPOBAHBI KaK B OOBIKHOBEHHBIE aKIIMH, TaK U B
MIPUBUIIETHPOBAHHBIE AKI[HH.

ITox cyOOpAMHUPOBAHHBIMU OOIUTAIIMSIMH IS
nenei Hactosmux [IpaBmin MOHMUMAalOTCS OOJUranmuy,
NpU3HABaEMble  TaKOBBIMH B  COOTBETCTBHH  C
YCIIOBUSIMH HX BBIITycKa M (MJIM) 3aKOHOJATEIbCTBOM
Poccuiickoit ®Penmepanmu 0  CyOOpIUHHPOBAHHBIX
OOJIMTAIIMOHHBIX 3aliMaxX, a TAKXKe YCIIOBHS BBIIYCKa
KOTOPBIX HE MPEJyCMaTPUBAIOT NPaBO Ha MOIyYEHHUE
OT SMHUTEHTA aKTHBOB, HE YUTECHHBIX B JAHHOM ITYHKTE
Hacrosiuux [IpaBui.

ITox obmuranusMu C HWIIOTEYHBIM TOKPHITHEM
g meneit  Hactosmmx  [IpaBui  mOHMMArOTCS
obiuranum, Mpu3HaBaeMble TAKOBBIMU B COOTBETCTBUH
¢ 3akoHoJaTeNbcTBOM Poccuiickoit ®denepanuu 06
WIOTEYHBIX IEHHBIX OyMmMarax, W YCJOBHS BBIIYCKa
KOTOPBIX HE MPeIycMaTpHBAIOT IPaBO Ha IIOJIydEeHHUE
OT HMUTEHTA aKTHBOB, HE YUTEHHBIX B JJAHHOM ITyHKTE
Hacrosimux IIpaBui.




ITox oOiuramusiMu ¢ HMIOTEYHBIM MOKPBITUEM
sl uened  Hacroamux  [IpaBuin  MOHMMArOTCS
obnHranuu, Mpu3HaBaeMbIe TAKOBBIMU B COOTBETCTBUH
¢ 3akoHOmaTenscTBOM Poccuiickoit ®Demepanmu 006
WIOTEYHBIX [EHHBIX Oymarax, W YCIIOBHS BBIITyCKa
KOTOpBIX HE MNPEeAyCMaTpUBAIOT MPABO Ha MOJyYEHUE
OT SMUTEHTA aKTUBOB, HE YUYTCHHBIX B JAHHOM ITYHKTE
Hactosux [IpaBu.

JInna, 00s13aHHBIC o JIETIO3UTHBIM
cepTudUKaTaM POCCUICKUX KPEAUTHBIX OpraHU3aIlui,
TrOCYyJIapCTBCHHBIM IICHHBIM OymaraMm Poccuiickoii
denepanuy, TOCYIaPCTBEHHBIM IICHHBIM Oymaram
cyobekToB Poccuiickoit denepanun, MyHUIUITIATBHBIM

Jluna, 00s13aHHbBIC mno JIETIO3UTHBIM
cepTuduKaTaM POCCUHUCKUX KPEAUTHBIX OPTaHU3aINM,
TrOCy/IapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit
®Denepanuyl, TOCYZAPCTBEHHBIM IICHHBIM Oymaram
cyopextoB Poccuiickoit @enepariun, MyHUIAIIATEHBIM
[EHHBIM Oymaram, akipsM POCCHHACKUX aKITMOHEPHBIX
o0mIecTB, O0IHramusAM POCCHHCKUX XO3SHCTBEHHBIX
00I11eCTB, MHBECTUIIUOHHBIM nasimM MaeBbIX
MHBECTUIIMOHHBIX ¢dhoHIOB, pOoCcHiiCKUM
JIeTIO3UTAPHBIM pacmuckam JTOJIKHBI OBITH
3apeructpupoBansl B Poccuiickoit @eaepanuu.

Jluna, 00s13aHHbBIE o JIETIO3UTHBIM
cepTU(UKaTaM HHOCTPAHHBIX OAHKOB HHOCTPAHHBIX

LICHHBIM OyMaram, akIusM POCCHHCKHX aKIIMOHEPHBIX | TOCYJapCcTB, TOCYJapCTBEHHBIM IIEHHBIM Oymaram
o0mecTB, OOMUTanusIM POCCHHCKUX XO3SHCTBEHHBIX | MHOCTPAaHHBIX rocynapcTs, nasm (akumsim)
o01ecTs, HMHBECTULUOHHBIM nasm MACBBIX | MHOCTPAHHBIX WHBECTUIMOHHBIX (OHIOB, AKIUIM
HMHBECTUIMOHHBIX (oHTOB, POCCHICKMM | WHOCTPAHHBIX AaKIHMOHEPHBIX OOILIECTB, OOIHranusIM
JETIO3UTAPHBIM pacruckam JOJKHBI OBITh | MHOCTPaHHBIX  KOMMEDYECKHX  OpraHM3aluil u
3aperucTpupoBaHnsl B Poccuiickoit @enepanun. MEXAYHApOIHBIX (hMHAHCOBBIX OopraHu3aruii,
Jlnna, 00s13aHHBIE o JICTIO3UTHBIM | MHOCTPAHHBIM JETIO3UTAPHBIM PACIUCKaM JIOJKHBI
cepTuduKaTaM HWHOCTPAHHBIX OaHKOB HMHOCTPAHHBIX | OBITH 3apeTrUCTPUPOBAHEI B rocynapcTBax,
TOCYapcTB, TOCYJapCTBEHHBIM LIEHHBIM OymaraMm | BKIIOYEeHHbIX B OOmepoccuiickuii kiaccudukaTop
HMHOCTPaHHBIX rocyAapcTs, nasim (akmusaM) | cTpaH Mupa.
WHOCTPAHHBIX HMHBECTUIIMOHHBIX (OHIOB, aKLIUIM locynapcTBeHHbIE LieHHbIE OymMaru CyOBEKTOB
WHOCTPAHHBIX AKIMOHEPHBIX o0mecTs, obmuranusiM | Poccuiickoit ®expepamyim MOTYT OBITh  BBIMYIIEHBI
HHOCTPAaHHBIX ~ KOMMEDPYECKHX  OpraHM3aluii ¥ | BBICIIMM HUCIOJIHHUTENIBHBIM OPTaHOM IOCYAAapCTBEHHOU
MEXKTyHapOJHBIX (hMHAHCOBBIX opraHmsanui, | BractTm cyoOwbekra Poccumiickoit ®enmeparmun 160
WHOCTPAHHBIM JICTIO3UTAPHBIM PACIHCKaM JOJDKHBI | ()MHAHCOBBIM  OpraHoM  cyObekra  Poccuiickoit
ObITH 3apETUCTPUPOBAHBI B rocygapcTBax, | dexepanuy,  HageNCHHBIM  3aKOHOM  CyOBEKTa
BKIIOYCHHBIX B OOmepoccuiickuii kinaccupukatop | Poccuiickoit denepanum mpaBoM Ha OCYIIECTBICHHE
CTpaH MHpA. rOCyJapCTBEHHBIX 3alMCTBOBAHUI cyObeKTa
I'ocynapcTBeHHBIe IIeHHBIEe Oymaru cy0bekToB | Poccuiickoit denepanun.
Poccuiickoii ®denepauuy MOTyT OBITH  BBINTYLICHBI
BBICIIMM HUCIIOJIHUTENIBHBIM OPTaHOM T'OCYAApPCTBEHHON
Bractu cyOwsekta Poccuiickoit Peneparum 1160
¢uHaHCOBBIM ~ opraHoM  cyObekrta  Poccuiickoi
denepanuy,  HAJACNCHHBIM  3aKOHOM  CyOBEKTa
Poccuiickoit ®@enepanuu npaBoM Ha OCYILIECTBIECHHE
roCyJapCTBEHHBIX 3aMMCTBOBaHUI cyOBeKTa
Poccuiickoit ®enepanumu.
23. Crpykrypa axTHBOB (OHOA JOJDKHA 23. Crpykrypa axTuBOB ()OHOA [OJDKHA

COOTBETCTBOBATH CIICAYIOIIMM TPEOOBAHMSM:!

23.1. Homa  CTOMMOCTH  HHCTPYMEHTOB
JCHEeXKHOTO pBIHKA CO CPOKOM JI0 TIOTAIICHHS
(3aKkphITHsI) MEHEE TPEeX MECSIEB, MpaB TPeOOBaHMIA K
IOPUINYECKOMY JIHITY, BO3HHKIIMX HAa OCHOBaHHUH
JIOTOBOpa O OpOKEPCKOM OOCITY>KMBAaHUW C TaKUM
gunoM (IpU yCIOBUH, YTO YKa3aHHBIM JIOTOBOPOM
MIPEAYCMOTPEHO WCHOJIHEHHE TaKUM IOPUANYECKUM
JIMIIOM 0053aTEIbCTB B TEUEHNE OHOTO pabovero JaHs
C JaTbl TIPEIbABICHUS YKa3aHHBIX TpPeOOBaHUH K
WCTIONIHEHUI0),  OONmuramuii ¢ (pUKCHpOBaHHBIM
KYHOHHBIM  JOXOAOM, PEUTHUHI  JONTOCPOYHOM
KPEIUTOCIOCOOHOCTH  BBITycKa (TIPH  OTCYTCTBUH
peiTHHTa BBITyCKa - PEHTHHT SMUTEHTa) KOTOPBIX 10
KIaccupuKauu XOTS Obl OJHOTO M3 PEHTHHTOBBIX
areHTCTB, BKJIIOUEHHBIX B yCTaHOBJIEHHBIH CoBeTOM
qupekTopoB banka Poccuu nepeueHb peMTHHIOBBIX

Arc¢HTCTB, OTJINYACTCA oT peﬁTHHFa B
COOTBeTCTByIOH.Ieﬁ BaJIFOTC CTpaHbl - OMUTECHTA
BaJIlOThl, B KOTOpOf/'I HOMHUHHPOBAHbI YKAa3aHHBIC

oOnurammu (st OONMraruii, HOMHUHUPOBAHHBIX B
BaJIFOTE TOCYJApCTB - WICHOB BAIIOTHOTO CO03a, - OT

COOTBETCTBOBATH CJICAYIOIINM TPeOOBaHMAM:

23.1. Jlont  CTOMMOCTH  HHCTPYMEHTOB
JICHE)KHOTO PBIHKA CO CPOKOM JI0 TIOTAlIeHUS
(3aKkphITHS) MEHEee TpeX MecsleB, paB TpeOoBaHUI K
IOPUJINYECKOMY JIUITy, BO3HHKIIMX Ha OCHOBaHHH
JIOTOBOpa O OPOKEPCKOM OOCIY)KMBAaHHH C TaKUM
munoM (IIpU YCIOBUH, YTO YKa3aHHBIM JIOTOBOPOM
MPEyCMOTPEHO HCIOIHEHHE TaKUM IOPUANYECKUM
JMIOM 0053aTEIbCTB B TEUEHNE OJHOTO pabovero JaHs
C JaTbl TIPEIbSABICHUS YKa3aHHBIX TpPeOOBaHWH K
UCTIONIHEHUI0),  oONuramuii ¢ (pUKCHpOBaHHBIM
KyHOHHBIM  JOXOJOM, PEWTHUHT  JOJITOCPOYHOU
KPEJUTOCIOCOOHOCTH  BBIITycKa (TIpH  OTCYTCTBUH
pEHTHHTa BBIITyCKA - PEHTHHT SMHUTEHTa) KOTOPHIX 10
KIaccu(UKaIMu XOTS OBl OJHOTO M3 PEUTHHTOBBIX
areHTCTB, BKJIOUYEHHBIX B yCTaHOBJICHHBIH CoBEeTOM
nupekTopoB banka Poccunm nepedeHb pEHTHHIOBBIX

arcHTCTB, OTJINYACTCA oT pei/'m/mra B
COOTBGTCTBy}OH.Ieﬁ BaJIIOTEC CTpaHbl - OMHWTCHTA
BaJIlOThl, B KOTOpOﬁ HOMHWHHPOBAHbI YKa3aHHBIC

obOmurammu  (Juis  oOnMranuii, HOMUHHPOBAHHBIX B
BJIIOTE TOCYAAPCTB - YICHOB BAIIOTHOTO COI03a, - OT




MaKCHMaJILHOTO PEUTHHIA CPE/IU TOCYIapCTB - YWICHOB
BAJIIOTHOTO COI03a), He Ooyiee YeM Ha OJHY CTYIICHb,
LEHHBIX OyMar, BXOJAIINX B pAacdeT CIEAYIOIINX
(hOHIOBBIX MHIICKCOB:
1. S&P/ASX-200 (ABcTpanms)
. ATX (ABctpus)
. BEL20 (benbrus)
. Bovespa Index (Bpasuis)
. BUX (Benrpus)
. FTSE 100 (Benukobpuranust)
. Hang Seng (I'oHKkoHT)
. DAX (I'epmanus)
. OMX Copenhagen 20 (danus)

10. TA-35 (U3pawib)

11. S&P BSE SENSEX (Mumus)

12. ISEQ 20 (Upnawumus)

13. OMX Iceland 8 (Mcnanmus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Utais)

16. S&P/TSX Composite (Kanaza)

17. Shanghai SE Composite (Kurait)

18. LuxX (JTrokcembGypr)

19. IPC (Mekcuka)

20. AEX (Hunepmamsr)

21. S&P/NZX 50 (Hosas 3emanmus)

22. OBX (Hopserus)

23. WIG (ITosb1ira)

24. PSI 20 (ITopryranus)

25. Manexc Mocbupsxu (Poccus)

26. Nnanexc PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoBenus)

29. Dow Jones (CILIA)

30. S&P 500 (CILA)

31. BIST 100 (Typuust)

32. OMX Helsinki 25 (Ounssumust)

33. CAC 40 (Dpanmus)

34. PX Index (Yenickas pecmyOinka)

35. S&P/CLX IPSA (Yumnn)

36. SMI (Ilseiiapwust)

37. OMX Stockholm 30 (IlIBemus)

38. OMX TALLINN_GI (3cronus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOsxuas Kopes)

41. Nikkei 225 (SAmonwust)

42. MWnapexc Mocbupxu
(Poccust)

OT CTOMMOCTH WYHCTBHIX AaKTHBOB (OHIA B
COBOKYITHOCTH JIOJDKHA TIPEBHIMIATH:

1) ecnmm ¢ patel 3aBepiueHHsS (OKOHYAHFS)
¢dopmupoBanus  ¢GoHma - mpommio  MeHee 36
KaJICHIAPHBIX MECSIICB — IIATh MPOIICHTOB;

2) ecmu C JaTthl 3aBeplleHUS (OKOHYAHWS)
dbopmupoBanus GoHga npornuio 36 KajleHIAPHBIX
MecsIeB U 6oee, OOJBIITYIO U3 CISIYIONINX BETHINH:

- [ISITh TIPOLICHTOB;

- BEJMYMHY YHCTOTO MECSYHOTO OTTOKA
WHBECTHILMOHHBIX IaeB, SBISIONIYIOCS MUHUMAIbHOI
U3 MIECTH HAHOONBIIMX BEJIMYMH YHUCTBIX MECSUHBIX
OTTOKOB HMHBECTHIIMOHHBIX MAacB 3a MOCIeTHHE 36
KaJICHIAPHBIX MECSIICB.

BennunHa  9mMCTOrO  MECSYHOTO  OTTOKA
WHBECTHIIUOHHBIX ITa€B ONPEICISIETCS] KAaK OTHOIICHUE

O 003N 01 W

roayObIx  (urmex

MaKCHMaJIbHOTO PEUTHHTIa CPE/I TOCYJapCTB - YWICHOB
BaJIIOTHOTO COI03a), He Ooyiee YeM Ha OJHY CTYIICHb,
LEHHBIX OyMmar, BXOMSIIMX B pacueT CIeAYIOUINX
(OHIOBBIX MHICKCOB:

. S&P/ASX-200 (ABctpanms)

. ATX (ABctpus)

. BEL20 (benbrus)

. Bovespa Index (Bpazums)

. BUX (Benrpus)

. FTSE 100 (BenukoOpuranus)

. Hang Seng (I'oHkoHT)

. DAX (I'epmanus)

. OMX Copenhagen 20 (danus)

10. TA-35 (U3pawb)

11. S&P BSE SENSEX (Wunust)

12. ISEQ 20 (Mpnanmus)

13. OMX Iceland 8 (Mcnanmus)

14. IBEX 35 (Mcnauus)

15. FTSE MIB (Uraus)

16. S&P/TSX Composite (Kanana)

17. Shanghai SE Composite (Kurait)

18. LuxX (JTrokcemOypr)

19. IPC (Mekcuka)

20. AEX (Huznepiausr)

21. S&P/NZX 50 (Horas 3enanmus)

22. OBX (Hopserusi)

23. WIG (TTosb1ia)

24. PSI 20 (ITopryranus)

25. Uanexc Mocbupxu (Poccust)

26. Nunexc PTC (Poccus)

27. SAX (CnoBaxwust)

28. SBI TOP (CnoBenus)

29. Dow Jones (CIILIA)

30. S&P 500 (CILA)

31. BIST 100 (Typuwus)

32. OMX Helsinki 25 (Ounmnsamus)

33. CAC 40 (®Ppanmus)

34. PX Index (Yemickas pecry6inka)

35. S&P/CLX IPSA (Yuu)

36. SMI (Lseiiapust)

37. OMX Stockholm 30 (I1IBemus)

38. OMX TALLINN_GI (3cronus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxuas Kopes)

41. Nikkei 225 (SAmonwus)

42. MWuanexc Mocbupxu
(Poccust)

OT CTOMMOCTH YHCTBIX aKTHBOB (OHAa B
COBOKYITHOCTH JIOJDKHA TPEBBINIATS:

1) ecmm ¢ pmaTel 3aBepiieHHs (OKOHYAHFS)
dopmupoBanuss  GoHAa  mpomuto  MeHee 36
KaJIEH/IAPHBIX MECSAIIEB — ISITh MPOLICHTOB;

2) ecnm ¢ Jarel 3aBeplIeHUS (OKOHYAHHSA)
dbopmupoBanus QGoHga mponuio 36 KaJeHIAPHBIX
MecsIeB U 6oee, O0JIBITYIO U3 CIEITYIONINX BETMIUH:

- [ISITh TIPOLICHTOB;

- BeJMYMHY YUCTOTO MECSYHOI0 OTTOKA
WHBECTHILUOHHBIX IaeB, SBISIOIIYIOCS MUHUMAIbHOM
W3 HIECTH HAMOONBIINX BEJIMYMH YHUCTHIX MECSYHBIX
OTTOKOB HMHBECTHUIIMOHHBIX IaeB 3a MocieqHue 36
KaJIEH/IAPHBIX MECSIIEB.

BennunHa  YMCTOrO  MECSYHOTO  OTTOKA
WHBECTHIHOHHBIX ITA€B OIMPEAENISIETCS KaK OTHOIICHHE

O 0 INNO0T D WN B

ronyObIX  (uiex




B MIPOLIEHTaX Pa3HOCTU KOJIMYECTBA MHBECTHLIMOHHBIX
1aeB, B OTHOIICHHH KOTOPBIX IO JIUIICBBIM CUETaM B
peecTpe BIAJCNBIEB WHBECTUIIMOHHBIX IIa€B OBLIH
BHECCHBI pAacXONHBIE 3alliCH B peE3ylbTaTe WX
MOTalIeHNs], 1 KOJUYECTBAa MHBECTUIMOHHBIX I1a€B, B
OTHOIICHUH KOTOPBIX IO JIUIICBBIM CUETaM B peecTpe
BJIAIENbIIEB HMHBECTULIMOHHBIX IA€B OBLIM BHECEHBI
MPUXOJHbIE 3aliCcu B pe3yJlbTaTe HUX BbIAAUH, 3a
KaJleHAapHBIM  Mecsll K  OO0IIeMy  KOJUYECTBY
BBIJIAHHBIX NTHBECTUIIMOHHBIX MAEB M0 JaHHBIM peecTpa
BJIAJENbICB MHBECTHUIMOHHBIX IIa€B Ha IOCJIEIHUN
JIeHb MPEABIAYLIET0 KaIeHJapHOTO MecsIa.

J1st neneil HacTOSIIIEro MyHKTa YYUTHIBAIOTCS
JCHEXKHBIC CPENICTBA, PACIOPSHKEHHE KOTOPBIMH HE
OTPaHMYEHO HA OCHOBAHWU peIICHHS  OpraHa
TOCyJapCTBCHHOM BIIACTH, HA KOTOPHIE HE yCTAaHOBJICHO
oOpeMeHeHne, IIeHHbIe OyMart, pasa 1o IpoIaxe Wi
WHOH TIepeade mo J0TOBOPY KOTOPHIX HE OTpaHIMYCHEI.

J1st neneil HacTOSILEro MyHKTa HUCIIOJb3YETCs
PEUTHHI JOJTOCPOYHON KPEJUTOCHOCOOHOCTH B TOM
e BaJIOTe (HallMOHAJIbHOHN M (WJIM) MHOCTPAaHHOM), B
KaKoW MpeJroyiaraeTcs OCYLIECTBJICHUE BBIIJIAT IO
YKa3aHHBIM IIEHHBIM OyMmaraMm COTJIaCHO PEIIEHHUI0 O
BBIITYCKE TaKUX [ICHHBIX OyMmar.

23.2. OmeHOYHass CTOMMOCTH IEHHBIX Oymar
OJTHOTO HOPHINYECKOTO JIUIA, ICHEKHBIE CPEICTBA B
pyOoiiX W B WMHOCTpAaHHOH BalllOTE HA CUETaX M BO
BKIIaJaX (IIemo3uTax) B TAaKOM HOPUINIECKOM JIUIIC
(ecnm  IOpHOUYECKOE JIMIO SBISIETCS KPEOUTHOW
OpraHu3aIuen WIA HHOCTPaHHBIM 0aHKOM
WHOCTPAaHHOTO TOCYAapcTBa), IpaBa TPeOOBAaHUS K
TakKOMYy IOPUJAMYECKOMY JIMIy B COBOKYMHOCTH HE
JOJDKHBI  TIPEBBIIATh 15 TIPOIIEHTOB CTOMMOCTH
akTHBOB (oHna 10 31 nekabps 2019 rona, ¢ 1 sHBaps
2020 roza - 14 NpoLEHTOB CTOMMOCTH aKTUBOB (JOH/IA,
¢ 1 wmrong 2020 roma - 13 MPOIEHTOB CTOMMOCTH
akTuBOB (hoHMa, ¢ | ssaBaps 2021 roxa - 12 mporeHTOB
CTOMMOCTH akTHBOB (hoHIa, ¢ 1 mrons 2021 roxa - 11
MIPOIICHTOB CTOMMOCTH aKTUBOB ()OHMA, a ¢ | sHBaps
2022 rona - 10 mpoIeHTOB CTOMMOCTH aKTUBOB (poHA.
TpeboBanus HACTOSIIETO ab3ama HE
pacmpoCTpaHsAIOTCS Ha TOCYJAapCTBEHHBIE IIEHHBIE
Ooymarun Poccuiickoit depepauuu u Ha TpaBa
TpeOOBaHUs K IEHTPATLHOMY KOHTPareHry.

OrneHOYHAs CTOMMOCTh IIEHHBIX OyMar OJHOTO
cyobekTa Poccuiickoit Penepannu, MyHUIMIIATBHOTO
00pa3oBaHus, TOCYIAPCTBEHHBIX I[ICHHBIX OyMar
OJIHOTO HWHOCTPAHHOTO TOCyIapcTBa HE HOJDKHA
MIPEBEIATh 15 MPOLIEHTOB CTOMMOCTH aKTHBOB (OHIA
1o 31 nexabps 2019 rona, ¢ 1 saBaps 2020 roxa - 14
MIPOIICHTOB CTOMMOCTH aKTUBOB (poHa, ¢ 1 urosst 2020
roja - 13 mpoIeHTOB CTOMMOCTH aKTHBOB (poHa, ¢ 1
stHBapst 2021 roza - 12 mponeHTOB CTOMMOCTH aKTUBOB
¢donna, ¢ 1 urons 2021 roga - 11 mpomeHTOB CTOMMOCTH
akTHBOB (hoHIA, a ¢ 1 sHBaps 2022 roza - 10 mporeHToB
CTOMMOCTH aKTHBOB (OHTA.

st neneil HacTOSIIEro IYHKTa POCCUICKUE U

HHOCTpaHHbIE JIeNIO3UTApHBIE pacnucku
paccMaTpuBalOTCS Kak IIeHHble OyMmaru, IIpaBa
COOCTBEHHOCTH Ha KOTOpBIE YAOCTOBEPSIOT

COOTBETCTBYIOIINE JENO3UTAPHBIE PACIIUCKH.
Jist 1ienei HacTOSIIEero MyHKTa IIeHHbIE OyMaru
WHBECTHITUOHHBIX (DOH/IOB, B TOM YHCIIC HHOCTPAHHBIX

B MPOLIEHTaX Pa3HOCTU KOJIMYECTBA MHBECTHUIIMOHHBIX
MaeB, B OTHOIICHWH KOTOPHIX IO JIMIIEBHIM CUETaM B
peecTpe BIANENbIIeB WHBECTUIIMOHHBIX TaeB ObUIH
BHECCHBI pAcXONHBIE 3allliCH B pPE3ylbTaTe uUX
MOTalIEeHNs], 1 KOJNYECTBA MHBECTUIIMOHHBIX ITA€B, B
OTHOIICHUH KOTOPHIX IO JTUIIEBBIM CUETaM B peecTpe
BJIAJIENIBIIEB MHBECTHLMOHHBIX ITa€B OBIIM BHECEHBI
MPUXOJHBIE 3alKMcU B pe3yJbTaTe WX BbIAAYH, 3a
KaJCHOApHBIA Mecsall K  OO0mEeMy  KOJUYECTBY
BBIJIAHHBIX HHBECTULIMOHHBIX MAEB MO JAHHBIM PEECTpa
BIIAJICNIbIIEB MHBECTHUIMOHHBIX I1a€B HAa IIOCJICIHUM
JIeHb TPEIbIYIIEro KaleHIapHoro Mecsa.

Jnst ueneil HacTOSIIEro MyHKTa YYUTHIBAIOTCS
JICHEe)KHBIE CPENICTBA, PACIOPSHKCHHE KOTOPHIMH HE
OTPaHWYEHO HA OCHOBAHWH peIICHHS OpraHa
TOCYJapCTBCHHOM BIIACTH, HA KOTOPBIC HE yCTAHOBJICHO
oOpeMeHeHne, IICHHBIe OyMarw, Ipaa 1o IPOoIake HTH
WHOH Iepeade mo J0r0BOPY KOTOPHIX HE OTPaHNYCHBI.

Jns neneil HacTOSILIErO NMYHKTa HUCIOJIBb3YETCS
PEUTHHT JIOITOCPOYHON KPEIUTOCHOCOOHOCTH B TOW
e BaJIOTe (HALIMOHAJIBHOM M (WJIM) MHOCTPAaHHOM), B
KaKkoi MperoiaraeTcs OCYLIECTBJICHHUE BBIMJIAT IO
YKa3aHHBIM IIEHHBIM OyMaram COIJIACHO PEIICHHIO O
BBIITYCKE TAKUX [ICHHBIX OyMmar.

23.2. OmeHouHass CTOMMOCTH IIEHHBIX Oymar
OJTHOTO FOPHIUYECKOTO JIUIA, ACHE)KHBIE CPEICTBA B
pyOIsIX W B WMHOCTPAaHHOHM BalllOTe HA CUYETaX M BO
BKIIaaX (IENOo3uTax) B TAaKOM FOPHINYECKOM JIHIIC
(ecmu  IOpUIMYECKOE JIMIO SABIACTCA KPEOUTHOU
opraHu3aIuen AN WHOCTPaHHBIM 0aHKOM
MHOCTPAaHHOT'O TOCyIapcTBa), TpaBa TpeOOBaHUS K
TakKOMy IOPUJAMYECKOMY JIMIy B COBOKYIHOCTH He
JIOJKHBI  [IPEBBIIIATH 14 m[pOLEHTOB CTOMMOCTHU
akThBOB (hoHza, ¢ 1 mrona 2020 roxa - 13 mporeHTOB
CTOMMOCTH aKTHBOB (oHza, ¢ 1 ssuBaps 2021 roxa - 12
MPOLIEHTOB CTOMMOCTH aKTHBOB (hoHxa, ¢ 1 mromst 2021
roga - 11 mpoIreHToB CTOMMOCTH aKTHBOB (OHAA, a ¢ 1
stuBaps 2022 roga - 10 NpoLeHTOB CTOUMOCTH aKTHBOB
¢onma. TpeboBanust HacTosmiero ab3ama  He
pacTpoCTpaHSIIOTCST Ha TOCYJapCTBCHHBIC IICHHBIC
oymarn Poccuiickoii ®Denmepanmu w Ha TpaBa
TpebOBaHMUs K IEHTPATLHOMY KOHTPAreHTy.

OrneHoYyHasi CTOMMOCTh IIEHHBIX Oymar oJIHOTO
cyonexra Poccuiickoit dexepannu, MyHUIMIIATLHOTO
oOpa3zoBaHusi, TOCYAApCTBEHHBIX IIEHHBIX Oymar
OJIHOTO HWHOCTPAHHOTO TOCyAapcTBa He JIOJDKHA
NpeBbIaTh 14 NPOLEHTOB CTOMMOCTH aKTHBOB (JOHIa,
¢ 1 wmong 2020 roma - 13 mpOLEHTOB CTOMMOCTH
akTtuBOB (hoHIa, ¢ 1 sHBaps 2021 roxa - 12 mporeHToB
CTOUMOCTH aKkTUBOB (oHma, ¢ 1 mrons 2021 roxa - 11
MPOIICHTOB CTOMMOCTH aKTUBOB (POHMA, a ¢ | sHBaps
2022 rona - 10 mpoIeHTOB CTOMMOCTH aKTHBOB (poH/A.

st neneit HacTOSIIEr0 MYHKTa POCCUICKUE U

WHOCTpPaHHEIE JIeTI03UTapHBIE pacimcKu
paccMaTpuBaIOTCSI Kak IIeHHble Oymaru, IIpaBa
COOCTBEHHOCTH Ha  KOTOpBIE  yIOCTOBEPSIOT

COOTBETCTBYIOIINE JETIO3UTAPHBIE PACITUCKH.

Jis mesnei HacTOSIIIETo ITyHKTA IIEHHBIE OyMaru
WHBECTUIIMOHHBIX (DOHIOB, B TOM YHCJIE HHOCTPAHHBIX
HMHBECTUI[IOHHBIX ¢oHnmoB, u UINOTEYHBIE
cepTH(UKATEl ~ y4acTHs  paccMaTpHBalOTCA  Kak
COBOKYITHOCTb aKTHUBOB, B KOTOpPbIE HMHBECTHPOBAHO
MMYIIECTBO COOTBETCTBYIOIIETO (oHIA (MIIOTEYHOTO




WHBECTHLIMOHHBIX [110):91(): 8 u UIOTEYHBIE
cepTH(UKATBl  y4acTHS  pPaccCMaTpUBAlOTCA  Kak
COBOKYIHOCTh aKTHBOB, B KOTOpPbIE HHBECTHPOBAHO
HMYIIECTBO COOTBETCTBYIOMIETO (OHAA (HMIIOTEIHOTO
mokpeTus). Ecnmm nwmo, o0s3aHHOE 10  I[CHHBIM
OymaraM TaKoro WHBECTHIIMOHHOTO (OHAa, He
TIpeJOCTaBIsIeT U (WIIM) HE PacKphIBaeT HH(OPMAIIHIO
00 aKTHBaX, B KOTOpbIE MHBECTUPOBAHO MMYILECTBO
WHBECTHLIMOHHOTO (hOHZNA, TaKWe LEHHBIE OyMmaru
MOTYT HPHOOpeTaThcsi B cOCTaB akTHBOB (hoHaa (Oe3
ydeTa TpeOOBaHUs, YCTAHOBJIEHHOTO a03aleM IepBhIM
HACTOSIIEro IYHKTa), €CIIM B COOTBETCTBHU C JIMYHBIM
3aKOHOM JIMIa, OOS3aHHOTO IO LEHHBIM Oymaram
WHBECTHIIMOHHOTO (OHAA, TaKWe IIeHHBIE OyMaru
MOTYT  TIPHOOpEeTaThCs  HEKBATU(PHUIIMPOBAHHBIMHU
WHBECTOpaMHU (HEOTPAaHWYEHHBIM KpPyroM IHI]), a
TaKke TNPH HAWIMYHUM OJHOTO H3  CIEAYIOLINX
0OCTOSITENIBCTB: B COOTBETCTBHM C TpPEOOBAHHSIMH,
MPEABSIBISIEMBIMU K AEATEIBHOCTH WHBECTHIIHOHHOTO
¢donma, WIM  JOKYMEHTaMH,  peryIupyIOIIUMHU
WHBCCTUIIUOHHYIO JAC€ATCIIBHOCTL HWHBECTULIMOHHOT'O
¢oHa (B TOM YHCIIC WHBECTHUIIMOHHOU JCKJIapanuei,
MMPOCHEKTOM OJOMHCCHH, IpaBUIaMU JOBECPUTCIBHOIO
yInpaBjieHus), JOdsg  IEHHBIX OyMar  OJHOTO
IOPUAMYECKOTO JIMIa HE JOJDKHa mpeBbimarh 10
MIPOLIEHTOB CTOMMOCTH aKTHBOB (oHAa MO0 B
COOTBETCTBHUH C IpaBoM EBpomnelickoro coro3a GoHay
MIPEAOCTABIICHO TPAaBO OCYMIECTBICHUS ACATCIHHOCTH
Ha TEPPUTOPUH BCEX TOCYAapCTB - WICHOB
EBpomeiickoro  coro3a M €ro  JAEATEIBHOCTH
perynupyercs nmpasoM EBpornelickoro corosa.

Jlns neneit pacyeTta orpaHHYeHUs], YKa3aHHOTO B
a03arie mepBOM HACTOSIIETO MYHKTA, IPU ONPEAEICHIH
JIOJIM  OLICHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (DOHJa B CyMMe JICHE)KHBIX CPEJCTB B PyOIIsiX
U B MHOCTPAaHHOW BalllOTEé Ha cYeTaXx B OJHOM
IOPUIAMYECKOM JIMIIE U CTOMMOCTH IpaB TPeOOBaHHUH K
OIHOMY IOpDWAMYECKOMY JIMIly, BO3HHKIINX Ha
OCHOBaHHH JIOTOBOPa 0 OPOKEPCKOM OOCITY>KUBAHUH C
TaKUM JHLIOM (IIpM  YCIIOBHH, 4YTO YKa3aHHBIM
JIOTOBOPOM  TIPEYyCMOTPEHO  WCIIOJHEHHE TaKUM
IOPUANYCCKUM JIMTIOM 00513aTEILCTB B TEUCHHUE OaHOTO
pa60qero JHd € JaTbl NPEABABICHUA YKa3aHHBIX
TpeOOoBaHMUil K HCIIOJIHEHHUIO ), COCTABIISIIOIINX (DOH/I, HE
YUUTBIBAaeTCA CymMMa (MIM €€ YacTh) JEHEKHBIX
CpCACTB, MOJIC)KAIINUX BBITIJIATE B CBA3U C IMOTallICHUEM
HWHBECTHUIIMOHHBIX IIAaCB (I)OHI[a Ha MOMCHT pacyeTa
orpanndeHus. [Ipu 3ToM oOmas cymMma JICHEKHBIX
CPEACTB M CTOMMOCThH IpaB TpeOOBAaHMH, KOTOPHIE HE
YUUTHIBAIOTCSI TIPH pacyeTe OrpaHUYEHUs, YKa3aHHOTO
B abzame mepBoMm myHKkTa 23.2 IlpaBun ¢oHnma, u B
OTHOIIEHUH BCEX MNpaB TpeOOBaHMH K IOPUIMYECKAM
JMIAM, BO3HUKIIMX Ha OCHOBAaHMM YyKa3aHHbIX
JIOTOBOPOB o OpokepcKoOM 00CITy)KUBaHWH,
coCTaBIsIIONMX (DOHZI, B COBOKYIMHOCTH HE JOJDKHBI
MPEBBINIATh OOIIyI0 CYyMMy JI€HEKHBIX CpEACTB,
IOJICKAIIMX BBIIUIATE B CBA3WM C TIOralliCHUCM
WHBECTHUIIMOHHBIX IIACB (1)0H;1a Ha MOMCHT pacdcTta
OTpaHNYCHUA.

Juist neneit pacuera orpaHHYEeHNUS], yKa3aHHOTO B
a03arie mepBOM HACTOSIIETO ITYHKTa, IPU ONIpeeIeHUH
JIOJIA  OLIEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (POHIa B CyMMe JICHE)XKHBIX CPEACTB B pyOIIsix

nokpeiTus). Eciam  numo, o0si3aHHOE 10 LIEHHBIM
OymMaraM Takoro WHBECTHIIMOHHOTO (OHIa, He
MIPENOCTABIISACT U (MIM) HE PAacKphIBacT MH(OpMAIHIO
00 aKkTHBaX, B KOTOpPBIE WHBECTHPOBAHO HUMYIIECTBO
WHBECTUIIMOHHOTO (OHAA, TaKWe IICHHBIE OyMmaru
MOTYT TIPHOOPETATHCS B COCTaB aKTWBOB (poHma (6e3
ydeTa TpeOOBaHHs, YCTAHOBIIEHHOTO a03ameM IepBBIM
HACTOSIIIEr0 IyHKTa), €CJIM B COOTBETCTBUU C JIMYHBIM
3aKOHOM JIMIIa, OOS3aHHOTO IO LIEHHBIM OyMmaram
WHBECTHLMOHHOTO (OHNIA, TaKWe LEHHBIE Oymaru
MOTYT  TpHOOpeTaTbcsi  HEKBAIM(UIMPOBAHHBIMH
WHBECTOpaMH (HEOTPaHWYEHHBIM KPYroM JIMI), a
TaKke TNPH HAIMYUM OJHOTO M3  CIEAYIONIMX
0OCTOSATENBECTB: B COOTBETCTBHH C TpeOOBaHMAMH,
TIPEIBABISEMBIME K JICATEIFHOCTH HHBECTHIIHOHHOTO
¢oHDa, WM  OOKYMEHTaMH,  PETYIHPYIOUIIMH
WHBECTUIIMOHHYIO [ESATEIHHOCTh HMHBECTHIIMOHHOTO
¢doHIa (B TOM 4HCIIe WHBECTHIIMOHHOW JEeKIapanuei,
MPOCIIEKTOM SMHCCHH, ITIPaBHJIAMH [OBEPUTEIHHOTO
yOpaBieHus), JOJsI  LEeHHBIX OyMar  OIHOTO
IOPUJIMYECKOro JHLa He JOoJDKHa mpeBbimaTs 10
NPOLIEHTOB CTOMMOCTH aKTUBOB (oHAa Jubo B
COOTBETCTBHHM C IpaBoM EBpomeiickoro corw3a GpoHmy
MPEIOCTAaBIICHO TPAaBO OCYIIECTBICHUS JEATEIbHOCTH
Ha TEPPUTOPHU BCEX TOCYAapCTB -  UICHOB
EBpomeiickoro cor3a W €ro  JeATCIBHOCTH
perymupyercs mpaBoM EBporietickoro corosa.

Jis meneit pacdera OrpaHUYCHNUS, YKa3aHHOTO B
a03arie mepBOM HACTOSIIETO YHKTA, TIPH OTIPEICIICHUH
JIOTIM OIICHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (pOHIA B CyMME JICHEXKHBIX CPEJCTB B PYOIIsiX
U B HMHOCTPAaHHOW BalOTeé Ha cYeTaXx B OJHOM
IOPUAMYECKOM JIMIIE U CTOMMOCTH TpaB TpeOOBaHHIA K
OOHOMY IOpUANICCKOMY jJauy, BO3HHUKIINX Ha
OCHOBaHHH JIOTOBOPa 0 OPOKEPCKOM OOCITY>KUBaHUH C
TaKuM JHUIIOM (HpI/I YCJI0BUH, 4YTO YKa3aHHBIM
JIOTOBOPOM  NIPEAYCMOTPEHO HCIOJHEHHE TaKUM
FOPUINICCKHAM JTUIIOM 00SI3aTEIhCTB B TCUCHUE OTHOTO
pabodero IHS C JaThl TPEIBSIBICHUS yKa3aHHBIX
TpeOOBaHUI K HCIIOITHEHHUIO), COCTABILTIONINX (DOHII, HE
yYUTBIBaeTCsT cymMMma (WM €€ 9YacTh) JICHEKHBIX
CpCACTB, MOJJICI)KAIINX BBITIJIATE B CBA3U C MOT'AILICHUEM
MHBECTUIIMOHHBIX IIa€B (bOHI[a Ha MOMCHT pacucTa
orpanuueHus. [Ipu 3TomM o00mas cymMMma JIEHEKHBIX
CPE/CTB M CTOMMOCTh NpaB TpeOOBaHHUH, KOTOPbIE HE
YYUTBIBAIOTCS MIPU PACYETE OTPAHUYEHUA, YKA3aHHOTO
B ab3aue nepBoMm mnyHkrta 23.2 IlpaBun ¢oHnma, u B
OTHOIICHUN BCEX TpaB TPeOOBaHUU K FOPUIMICCKIM
JMUIaM, BO3HHUKIIUX HA OCHOBAaHWU YKa3aHHBIX
JIOTOBOPOB 0 OpoxepcKoM 00CITy’)KUBaHWH,
COCTABISIIONINX (OHA, B COBOKYITHOCTH HE JIOJDKHBI
MPEBEIIATh OOIIYyI0 CYMMY JCHEXHBIX CPEICTB,
MOJJIEKAIINX BBIIUIATE B CBSI3M C  IOTAIICHHEM
MHBECTUIIMOHHBIX IIa€B (bOH)Ia Ha MOMCHT pacdcTa
OTrpaHUYCHUA.

s neneit pacuera orpaHMueHUs], YKa3aHHOTO B
a03alie IepBOM HACTOSILETO MyHKTA, IPH ONPEIeICHUH
JIOJM OLCHOYHO#H CTOMMOCTH aKTUBOB B CTOMMOCTH
aKTHUBOB (poHZA B CyMMe JEHEKHBIX CPEACTB B PyOIIsIx
U B HMHOCTPAaHHOW BalllOTeé Ha cYeTax B OJHOM
IOPUANYECKOM JIMIE, COCTaBIAIOMMX (QOHI, He
YUUTBIBaETCd CyMMa (WIM €€ YacTb) JAEHEXKHBIX
CPE/ICTB, HAXOSIINXCSl HA yKa3aHHBIX cyerax (0JHOM




U B HHOCTPAaHHOHM BaJIIOTE HA CYETaX B OIHOM
IOPUINYECKOM JIMIIE, COCTaBIIOINX (OHI, He
YYHUTBIBAaETCS cymMMma (WM €€ 4YacTh) JEHEKHBIX
CPEICTB, HAXOAIINXCS HAa YKa3aHHBIX cUeTaX (OJXHOM
13 YKa3aHHBIX CYETOB) M BKIIOYCHHBIX B (POHI IpH
BBIJIaYe WHBECTHIIMOHHBIX T1aeB, B TeUEHHE HE Oojee 2
pabounx gHEH ¢ JaThl yKa3aHHOTO BKITIOUCHUS.

Jig neneil HacToAIIEro IMyHKTa MPOU3BOIHBIE
(MHAHCOBBIE MHCTPYMEHTHI YUHUTBHIBAIOTCS B O0BEMe
pUuoOpeTaeMbIX (OTUYKAaeMbIX) 0a30BbIX (0a3UCHBIX)
aKTMBOB  TaKMX  IPOU3BOJIHBIX (bMHAHCOBBIX
UHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM
SBISIETCSL  JAPYroil  NpOM3BOAHBIA  (PMHAHCOBBIN
WHCTPYMEHT (MHIEKC) - Kak 0a30Bble (0a3uCHBIE)
AKTHBBI TaKUX TIPOU3BOIHBIX (UHAHCOBBIX
HHCTPYMEHTOB (aKTHBBI, BXOISIINE B CIHCOK JUISA
pacueTa Takoro MHIEKCa).

CTouMOCTh JIOTOB IPOM3BOJHBIX (PMHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BBIM (0a3HMCHBIM) aKTHBOM
MIPOM3BOIHOTO (DUHAHCOBOI'O HWHCTPYMEHTA SIBIISICTCS
JpYyroil TpOW3BOIHBIA (HMHAHCOBBIH HMHCTPYMEHT -
CTOMMOCTB JIOTOB TAaKUX MPOM3BOJIHBIX (DHHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTh IEHHBIX OyMar (cymma
JICHEeXKHBIX CPEJCTB), IONYYEHHBIX YIPaBIAIOLICH
KOMIaHHeH (OHIa 10 MepBOil YaCTH OTOBOpPA PETIo,
pa3Mep MPUHATHIX 0053aTENBCTB O TIOCTABKE AKTHBOB
10 WHBIM CHEJNKaM, aTa WCIIONHCHHS KOTOPBIX HE
paHee 4 pabouynx QHEH ¢ NATHl 3aKIIOYCHUS CHCIKHU, U
3aeMHBIC CPEIICTBA, MPEITyCMOTPEHHBIC TIOAITYHKTOM 5
myakta | cratem 40 ®DepepampHOoro 3akoHa «O0
WHBECTHLMOHHBIX (OHOaxX», B COBOKYIHOCTH HE
JOJDKHBI  TIpeBblmaTh 40 IPOLIEHTOB CTOMMOCTH
YHCTBIX aKTUBOB (poHA.

Ha naty 3aximodeHus clieyiok ¢ MpOU3BOAHBIMU
(MHAHCOBBIMM HMHCTPYMEHTaMH, JIOTOBOPOB peEIIo,
JIOTOBOPOB 3aiiMa, KPeJUTHBIX TOTOBOPOB MU CJIENOK,
JlaTa MCIIOTHEHUS KOTOPBIX He paHee 4 paboUmx JTHEw ¢
JaThl 3aKIIOYCHUS CHCIKH, COBOKYITHAs CTOMMOCTB
aKTHBOB, YKa3aHHBIX B a03ale BOCEMOM HACTOSIIETO
MMyHKTa, C YYETOM 3aKIIOYCHHBIX paHee IOTOBOPOB
pemo M CHENOK, YKa3aHHBIX B HACTOAMIEM ad3are, U
3a€MHBIX CPEACTB, MPEIYCMOTPEHHBIX MOIIYHKTOM 5
myHkta 1 crateu 40 ®PepepampHOro 3akoHa «O06
HMHBECTUIIHOHHBIX (POHIAX», HE JOJDKHA MpeBhImaTh 20
IIPOIIEHTOB CTOMMOCTH YUCTHIX aKTHBOB (POHA.

Jns  ueneét Hactosimero nyHkta IlpaBun
JIOBEPUTENBHOTO YHPaBICHUS (OHAOM HPOHU3BOHEIC
(UHAHCOBBIE MHCTPYMEHTHI YYUTHIBAIOTCI B 0OBEME
proOpeTaeMbIX (OTIYKIaeMbIX) 0a30BbIX (0a3UCHBIX)
aKTUBOB  TaKHX  IPOHM3BOJTHBIX (UHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BBIM (0a3HMCHBIM) aKTHBOM
SBISICTCA ~ JOPYTOM  TPOW3BOAHBIA  (hHWHAHCOBBIN
WHCTPYMEHT (MHJAEKC) - Kak 0a3oBble (Oa3uCHBIE)
AKTHBBI TaKUX MIPOU3BOIHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOISIINE B CHHCOK JUISA
pacueTa TaKOro HWHAEKCAa) WM OTKPHITOH IO3WINH,
CKOPPEKTHPOBAHHOH 10 pe3yNbTaTaM KINPHHTA.

JloroBOpBI  pemo  3aKIIOYAIOTCS, €CIH  OHH
COOTBETCTBYIOT OJHOMY U3 CIIEAYIOIIUX YCIOBHIA:
KOHTPAreHTOM [0  JIOTOBOPY  pemo  SIBISIETCS

LEHTPAIBHBIN KOHTPAreHT JM00 yKa3aHHBIH JTOTOBOP
3aKJII0YaeTCs] Ha YCIIOBUSX MOCTaBKH MPOTHB IUIATEKa
U TNIPEeJyCMOTPEHHOH JIOTOBOPOM pero 00sS3aHHOCTH

U3 yKa3aHHBIX CUETOB) M BKJIIOYCHHBIX B (JOHI IpPHU
BBIJJaU€ NHBECTHIMOHHBIX [A€B, B T€UCHUE HE Oonee 2
pabounx AHEH ¢ 1aThl yKa3aHHOTO BKIIOUCHHUS.

Jns ueneil HacTOSAIIEr0 MyHKTAa NPOU3BOJHBIE
(MHAHCOBBIE MHCTPYMEHTHI YYHTBHIBAIOTCA B OOBEME
nproOpeTaeMbIX (OTIyKIaeMbIX) 0a30BbIX (0a3UCHBIX)
aKTHBOB  TakKMX  MPOM3BOAHBIX (hMHAHCOBBIX
MHCTPYMEHTOB (ecii 6a30BbIM (0a3UCHBIM) aKTHBOM
ABJISIETCS  APYroil  NpOM3BOAHBIN  (PUHAHCOBBIN
MHCTPYMEHT (MHJEKC) - Kak 0a3zoBble (Oa3uCHBIE)
AKTHBEI TaKHUX MPOU3BOIHBIX (bMHAHCOBBIX
WHCTPYMEHTOB (@KTHBBI, BXOJIIME B CIHUCOK IS
pacueTa Takoro MHJEKca).

CTonMOCTh JIOTOB NPOW3BOIHBIX (PIMHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BBIM (0a3HMCHBIM) aKTHBOM
MPOMU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA SBISIETCS
IPYTO TPOW3BOAHBIN (UHAHCOBBIA HHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHUX HMPOM3BOAHBIX (DHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IEHHBIX Oymar (cymma
JICHEeXKHBIX  CPEJICTB), MOJIYYEHHBIX YIIPaBIIOIIEH
KOMITaHHeH (oHIa 1Mo mepBoil yacTu JO0roBopa pero,
pa3mep NPUHATHIX 00543aTENILCTB 10 IIOCTaBKE aKTHBOB
[0 MHBIM CJIeJNKaM, JaTa HCIIOJHEHHUS KOTOPBIX HE
panee 4 pabouux JHEH C AAThl 3aKITIOUCHHUS CIEJKHU, U
3ae€MHBIE CPEZICTBA, PEAYCMOTPEHHbIEC TIOAIIYHKTOM 5
myakta 1 cratem 40 ®DepepampHOro 3akona «O0
WHBECTHLHOHHBIX (DOHIAaX», B COBOKYIIHOCTH HE
JIODKHBI TpeBblaTh 40 NPOIEHTOB CTOMMOCTH
YHCTHIX aKTHBOB (hOH/A.

Ha nary 3akmtoueHHs cIEeTOK ¢ MPOU3BOJHBIMHU
(MHAHCOBBIMM HMHCTPYMEHTAaMH, JIOTOBOPOB pEIIO,
JIOTOBOPOB 3aiiMa, KPEIUTHBIX JOTOBOPOB WU CHIENOK,
JlaTa UCTIOJTHEHUS KOTOPBIX HE paHee 4 pabounx JHeH ¢
JIaThl 3aKITIOYCHUS CHETKH, COBOKYIHAs CTOMMOCTh
aKTHBOB, YKa3aHHBIX B a03alle BOCBMOM HAaCTOSILETO
IIyHKTa, C Y4YETOM 3aKJIIOYCHHBIX paHee JOrOBOPOB
pero M CHENIOK, yKa3aHHBIX B HAcTosIeM ab3aie, u
3a€MHBIX CPEJICTB, MPETYCMOTPEHHBIX MOAITYHKTOM 5
myakta 1 cratem 40 ®DepepampHOro 3akoHa «O0
WHBECTHILMOHHBIX (POHAAX», HE JOIDKHA MTPpeBbImaTh 20
MPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOH/A.

Jns  ueneit Hactosimiero nyHkrta [lpaBun
JIOBEPUTEJIBHOTO YIpaBJeHUs] (OHIOM IMPOM3BOIHBIE
(MHAHCOBBIE MHCTPYMEHTHI yYUTHIBAIOTCA B 00OBEME
nmproOpeTaeMbIX (0TIYKIaeMbIX) 6a30BbIX (0a3UCHBIX)
aKTHBOB TaKuX MIPOM3BOIHBIX (bUHAHCOBBIX
MHCTPpYMEHTOB (eciu 6a30BbIM (0a3UCHBIM) aKTUBOM
SBISICTCS ~ JPYrod  TMPOW3BOAHBIA  (HDHHAHCOBBIH
WHCTPYMEHT (MHIEKC) - Kak 0a30BbIe (0a3uCHBIC)
AKTHBEI TaKuX MPOMU3BOIHBIX (bMHAHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOJIINE B CIHCOK IS
pacdera TAaKOro WHAEKCAa) M OTKPBITOH MO3HWIIWH,
CKOPPEKTHPOBAHHOH 110 pe3yJibTaTaM KIMPHHTA.

JloroBopEl pemo  3aKIIOYArOTCA, €CIH OHH
COOTBETCTBYIOT OJHOMY M3 CIEAYIOIINX YCIOBHIL:
KOHTPareHTOM 10  JIOTOBOPY  PEIo  SIBISETCS
HEHTPAIBHBI KOHTPAareHT JUO0 yKa3aHHBIH OTOBOD
3aKJII0YAETCS HA YCIOBHUAX MOCTaBKHU MPOTHB IUIaTeXa
U TIPETyCMOTPEHHOH IOTOBOPOM peno 00sS3aHHOCTH
KaXI0il M3 CTOPOH NPHU HM3MEHEHHH LEHBI LEHHBIX
Oymar, mepeJaHHBIX O JIOTOBOPY PeIo, yIUIa4uBaTh
JPYrod  CTOpOHE JICHE)XHBIE CYMMBI U (WMJH)
nepesiaBaTth IIEHHbIE OymMarm B COOTBETCTBHU C
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Ka)XJOH W3 CTOPOH NPU M3MEHEHHMH IICHBI LICHHBIX
OyMar, nepemsaHHBIX II0 JOTOBOPY Pero, yIUIauuBaTh
Ipyrod CTOpPOHE JCHEXKHbIE CyMMBI u  (WIN)
nepenaBath LEHHblE OyMard B COOTBETCTBUHM C
myHKTOM 14 ctaten 51.3 ®enepansHOro 3akoHa oT 22
anpens 1996 roga N 39-®@3 "O priaKe IIEHHBIX Oymar”,
IpH YCIIOBHMH, YTO NPEAMETOM JOTOBOPA PEHO MOTYT
OBITH TOJBKO AKTHBBI, BKJIIOYaEMbIE B COCTaB aKTHBOB
(doHma, B COOTBETCTBUH C IMYHKTOM 22 HACTOSIINX
[TpaBus 10BEpPUTENIHHOTO yIpPaBIeHHUs (POHIOM.

Jdns ueneld ab3ama BOCBMOTO M JIEBATOTO
Hacrosmero nyHkra [IpaBunm  JIOBEpUTENBHOTO
ymnpaBiaeHuss (OHIOM HE YYHTBIBAIOTCS JOTOBOPEI
pero, 1o KOTOPBIM YIPaBILAIONIas KOMIIAHUS SBIACTCS
MOKyIaTeIeM MO MEepBOH YacTH IOTroBOpa pero, M
KOTOpbIE HpeyCMaTPHBAIOT HEBO3MOXKHOCTD
pacHopsyKeHUS PHOOPETEHHBIMH [ICHHBIMHU
OyMaramy, 3a UCKIFOYCHHEM HX BO3Bpara II0 BTOPOIi
YacTH TAaKOro JOTOBOpa PEro, a TaKKe OILHOHHbBIE
JOTOBOPBI, MO KOTOPBIM YIpaBIdomas KOMIIaHUA
HMEET MPaBo TPeOOBaTh OT KOHTPAreHTa MOKYIMKH HIIH
MpoaaxHu 6a30BOro (0a3UCHOTO) aKTHBA.

TpeOoBanuss K CTPYKType akTHUBOB (hOoHZa
NPUMEHAOTCA A0 AaTbl BO3HUKHOBCHHSA OCHOBAHUA
npekpanieHus GpoHua.

myHKTOM 14 ctateu 51.3 denepanpHOro 3akoHa ot 22
ampentst 1996 rona N 39-@3 "O peIHKe IEHHBIX Oymar",
MIPH YCIIOBHH, YTO MPEAMETOM JOTOBOPA PEIO MOTYT
OBITh TOJIBKO aKTHBHI, BKIIFOYaEMBIE B COCTaB aKTHBOB
(¢oHIa, B COOTBETCTBHU C IIYHKTOM 22 HACTOSIINX
[IpaBmi MOBEPHUTEIHHOTO YIpPABICHUS (POHAOM.

Jns meneit abzama BOCBMOIO U JCBATOTO
HacTosIero myHKTa [lpaBuim  JOBEPHUTENBHOTO
ynpaBieHus. (OHAOM HE YUUTHIBAIOTCS JIOTOBOPHI
pero, Mo KOTOPBIM YHPABIISIOIIAS KOMIAHUS SIBISIETCS
MOKyIMaTeJeM [0 IEepBOM 4YacTH [OroBOpa pero, |
KOTOpBIE Ipe1ycMaTpUBaloT HEBO3MOXHOCTh
pacropspKeHust PUOOPETEHHBIMU LIEHHBIMHU
Oymaramu, 3a UCKIIOYCHHEM WX BO3BpaTa IO BTOPOM
YacTH TaKOTO JIOTOBOPA PEmo, a TaKKe OIIHOHHBIE
JIOTOBOPBI, TI0 KOTOPHIM YHPABIISIONMAs KOMITaHUSL
HUMeeT TpaBo TpeOOBATh OT KOHTPAreHTa MOKYIIKH HITH
mpogaxu 6a30Boro (0a3MCHOTO) aKTHBA.

23.3. Jlons AKTHBOB, a paBHO HHBIX OOBEKTOB
WHBECTHPOBAHUS, YKa3aHHBIX B IIOCIEIHEM ab3aie
nyHkta 21 IlpaBun ¢onpma, noDKHAa COCTaBISATH HE
MeHee 80% (BochmumecsTH MPOLEHTOB) OT OOIICH
CTOMMOCTH akTUBOB (oHna. TpeOoBaHHE K CTPYKType
AKTHBOB (bOHZ[a, MpeaAyCMOTPEHHOC HaCTOAIIUM
myHkToM [IpaBui He MpUMEHsETCS:

- B TEUCHHE MEPHOAA BPEMEHH, HEOOXOIMMOTO
YIPaBIAIONMECH KOMITAHUH IJIs1 IPUBEICHUS CTPYKTYPBI
aKTUBOB (POHIA B COOTBETCTBHE C INPEIyCMOTPCHHBIM

HaCTOAIIUM ITYHKTOM HpaBI/IJ'I OrpaHUYCHHUCM,
JAONYHICHHBIM B CBA3M € H3MCHCHUCM pBIHO‘IHOﬁ
CTOMMOCTHU  AKTHBOB, COCTaBJIAIOMINX HUMYHICCTBO

¢donna, n He npessimatomero 30 (Tpuauars) padbounx
JTHEH C NaThl BBISABICHUS TAKOI'O HECOOTBETCTBUS,;

- NpH MOCTYIJICHUW JCHEKHBIX CPEACTB IO
3asBKE Ha BbIJa4y HWHBECTHIIMOHHBIX ITa€B B pa3Mepe
5% (mATH) TMPOLEHTOB M 00Jieeé CTOUMOCTH aKTHBOB
¢doHma u(WiaM) HEOOXOAMMOCTH BBHIIIATH JCHEKHOMH
KOMIICHCAIlMM TI0 3asBKE HA T[IOTalllCHUEC WA
HECKOJBKUM  3asBKaM C OJHMHAKOBBIM  CPOKOM
WCITIOJIHEHUS, B pa3Mepe, COCTABIIIONIEM HE MEHEe YeM
5% (TsITh) MPOIIEHTOB CTOMMOCTH aKTHBOB (hOHIA, HO
He Oonee uyeM 10 (mecaTh) paboumx IHEH C HaTHI
MOCTYIJICHUST JCHEKHBIX CPEACTB H(WMJIH) HUCTCUYCHUS
CpOKa B KOTOPBIM [ICHEXKHAS KOMIICHCAIUS MPH
MOTAllICHUA HWHBECTUI[MOHHBIX IMAeB JOJ/DKHA OBITh
BBIIUIAYEHA YIPABIIIOLIEN KOMIIAHUEH.

TpeboBaHMs K CTPYKType akTUBOB (hoHma
MPUMEHSIOTCS O JaThl BO3HUKHOBEHUS OCHOBAHHS
mpekpaeHus GoHa.

28. Ynpasnsiouasi KOMIaHUs HE BIPABe:

1)  pacmopsokaTbest HUMYIIECTBOM,
cocTaBisIomMM  QoHA, 06e3  NpeaBapUTENLHOTO
cornacusi CHEeIUaI3UpOBAHHOIO JEMO3UTapHs, 3a
UCKJIIOUEHHEM CIEJIOK, COBEpILAEMBbIX Ha
OpraHu30BaHHBIX TOprax, NPOBOJUMBIX POCCUHCKOMN
WJIA HHOCTPAHHOU OUp ke THO0 MHBIM OPTaHU3aTOPOM
TOPTOBJIH;

2)  pacmopspKaThes JICHEKHBIMH
CpEICTBAMH, HAXOISAIIUMUCS Ha TPAH3UTHOM CHETE,

6e3 NpeIBApUTEIHLHOTO corJiacust
CICIHATH3UPOBAHHOTO ICTIO3UTAPHS;
3)  wucnonb30BaTh HMYIIECTBO,

COCTaBJIAOIICC q)OHH, JUIA o0ecrieyeHusT UCIIOJTHEHMS

28. Ynpapnsioniasi KOMIaHUs HE BIPaBe:

1) pacriopspKaTbest HNMYILECTBOM,
coctaBisonM  GoHx, 06e3  MpeaBapUTENLHOTO
coryiacusl CHEIUaIM3HpPOBAHHOTO JEMO3UTapHs, 3a
UCKITIOUEHHEM CHEIIOK, COBEpIIAEMBIX Ha
OpraHU30BaHHbIX TOPrax, MNPOBOAUMBIX POCCUHCKOMI
WA HHOCTPaHHOU OMp: ke 1100 MHBIM OPraHH3aTOPOM
TOPTOBJIH;

2) pacmopsKaThCsl JICHEKHBIMU CpPEICTBAMH,
HaxXONAIIMMHUCS  Ha  TPAH3UTHOM  cuere, 0Oe3
MPEIBAPUTEIHFHOTO COTJIACHS CIICIHATU3UPOBAHHOTO
JIeN03UTapus;

3) ucnonp30BaTh UMYLIECTBO, COCTABISIOLICE
¢donx, anst obecriedeHusi MCHOJHEHUS! COOCTBEHHBIX

10



COOCTBCHHBIX  00S3aTENBCTB, HE CBA3aHHBIX C
JOBEPHUTEBHBIM yTIpaBIeHHEM (DOHAOM, WIH IS
obecrieueHNs HCIIOTHEHNS 0053aTeNbCTB TPETHHUX JIHII,

4)  B3WMarh TIPOIEHTHI 32 MOJb30BAaHHE
JNEHEKHBIMH CPEJCTBAMU YTIPABIIIONICH KOMITaHHH,

MPEJOCTABICHHBIMU ISl BBIIUTATHI  JICHEXKHOMN
KOMIIEHCAIIUU BJIaJENblaM HHBECTUIMOHHBIX I1A€B, B
cly4yae HEJOCTAaTOYHOCTH  JICHEXKHBIX  CPEJICTB,
COCTaBJISIONUX (HOHT;

5)  coBepuiath CIEAYIOIIHE CHCIKH HIH
JlaBaTh IOPYYEHUs Ha COBEpIICHHE CIICAYIOIIUX
C/IENIOK:

C/IEJIKH TI0 TIPUOOPETEHHUIO 33 CUET UMYIIECTBA,
COCTaBJISIOILIETO ¢doHx, 00BEKTOB, HE
npenycmorpeHHbIx  DemepanpHpiM  3akoHOM  "OO0
WHBECTHIIMOHHBIX (poHAax", HOPMATUBHBIMHU aKTaMHU B
chepe (UHAHCOBBIX  PHIHKOB, HHBECTHUIIMOHHOM
nexnapanueii GoHxaa;

CHENKH 1O OE3BO3ME3THOMY OTUYKACHHIO
HUMYIIECTBA, COCTABJISIONICTO POHT;

C/IEJIKH, B pe3yJIbTaTe KOTOPBIX YIPaBISIONIEH
KOMIIaHHEll NpUHUMaETCs OO053aHHOCTH IO Iepenayde
HMYILECTBA, KOTOPOE B MOMEHT MPHUHATHUS TaKOH
0053aHHOCTH HE COCTaBJsieT (POHJ, 3a UCKIIIOYECHHEM
CZENOK, COBEpIIACMbIX Ha OPraHM30BaHHBIX TOPTaXx,
NP YCIIOBUM OCYIIECTBICHHA KIMPHHTA IO TAKUM
CHENKaM;

CHENKH 10 TPHOOPETCHHIO  HMYINECTBA,
SBISIIOLIIETOCST  TIPEIMETOM  3ajora WIH  HHOTO
oOecrieueHns1, B pe3yabTaTe KOTOPBIX B COCTaB (OHMA
BKJIFOUAETCSl MMYILECTBO, SIBIISIONICECS MPEIMETOM
3aj10Ta WK HHOTO 00CCIIeUeHu,

AOTOBOPBI 3aiiMa WM KpE€AUTHBIC TOTOBOPLI,
BO3Bpar JCHECXKHbIX CpC€acCTB 10 KOTOPbIM
OCYILIECTBIISIETCS 32 CUeT uMyllecTBa QoHma, 3a
HCKIIIOUYCHHUEM CJTYYacB MNOJTYUCHHA JCHCKHBIX CPCIACTB
JUIL  TIOTAlIeHWs WHBECTHIMOHHBIX I1a€B  MPH
HEJIOCTaTOYHOCTH JICHE)KHBIX CPE/ICTB, COCTABIISIOIINX
¢ona. [Ipu 3TOM COBOKYNHBII 00BEM 33/10DKEHHOCTH,
MOJUIeKalIed IOTalleH!Io 32 CYeT HWMYIIECTBa,
cocTapistroniero (OHA, MO BCEM JOTOBOpaM 3aiiMa u
KpEIUTHBIM JOTOBOpaM HE [OJDKEH MpeBbImaTth 20
MIPOUEHTOB CTOMMOCTHU YHUCTBIX aKTUBOB q)OH}:[a, a CpoK
TIPUBJICUCHUSA 3a€MHbIX CpCaACTB 1o KaxJaomMy
JIOTOBOPY 3aliMa M KPEAWTHOMY JIOTOBOPY (BKIItOUas
CPOK MPOJIIEHHS) HE MOYKET IPEBBIIIATE 6 MECSIIIER;

CHENKH Pero, IOJUIeXkAallIe HCIOIHEHUIO 32
cyeT MMyIiecTBa (OHMA, 32 HCKIIOUCHHEM CIIydacB
TOJTYYeHHs] JICHE)XKHBIX CPEICTB JUI IOTAlIeHUs
WHBECTHLMOHHBIX IA€B  NPH  HEJOCTaTOYHOCTH
JICHE)KHBIX CPEACTB, COCTABIIMIOMMX (DOHJ, a TAKXKE 3a
UCKJIIOYEHHEM CITydaeB 3aKIIOUCHUS CIICJIOK PETIo TpH
coOJoieHNH TpeOOBaHUi, yKa3aHHBIX B IyHKTe 23.2
HacToswux IIpaBuwil JOBEPUTENBHOrO YIPaBICHUS
dbonHIOM;

CIENKM IO MPHOOpEeTEeHUI0 B cocTaB (oHaa
UMYIIECTBa,  HAXOJIIErocs y  YIpaBisoIeH
KOMIIAHUN B IOOBEPUTCIBHOM YIIPABJICHUHU 110 WHBIM
JIOrOBOpaM, M HMMYIIECTBA, COCTABJISIOLICTO AKTHUBBI
aKIIMOHEPHOTO WHBECTHIMOHHOTO ()OH/A, B KOTOPOM
yIpaBisiioliass  KOMIAHHWS  BBIIOJHSAET  (DYHKIHUU
€IMHOJINYHOT'O HCIIOJIHUTEIBHOTO OPraHa,;

CACIIKH 1o OTYYXKJACHHUIO HNMYIICCTBA,

O6$I3aT€JII)CTB, HC CBsA3aHHBIX C JOBCPUTCIbHBIM

ympaBieHneM  QOHIOM, WM Uil 00ecredeHHS
MCTIOTHEHUsI 005132 TENbCTB TPEThUX JIHIL;
4) B3UMaTh TPOLEHTHI 34  IOJb30BaHHE

JICHS)KHBIMH CPEICTBAMHU YIPABIAIOMIECH KOMITAaHHH,

TIPEAOCTaBICHHBIMUA JUIA BBITIJIIATHI Z[CHC)I(HOﬁ
KOMIICHCAlIlUHW BJIaACIbllaM HWHBCCTHUIIMOHHBIX ITIa€B, B
cj1ydac HEOO0CTAaTOYHOCTHU JCHCXKHBIX CpCACTB,

COCTaBJIAIONIUX (HOH]T;

5) coBepiunars CleqyroOIIie CACIKA WIH AaBaTh
MOPYYCHHS Ha COBEPIICHHE CICIYIOMINX CIENOK:

C/ICNIKH TI0 IPHOOPETEHHUIO 33 CUET UMYIIIECTBA,
COCTAaBJISIOLIETO ¢onz, 00BEKTOB, HE
npenycmorpeHHBIX  DemepansHbiM  3akoHOM  "'O0
WHBECTHILMOHHBIX (OoHAaX", HOPMATHBHBIMHU aKTaMH B
chepe (UHAHCOBBIX PBIHKOB, HHBECTHIIMOHHOM
neKnapanueit GoHaa;

CHENKH 10 0E3BO3ME3AHOMY OTUYKACHHIO
HMYILIECTBA, COCTABIISIOIIETO (GOHT;

C/ICNIKH, B pe3yJIbTaTe KOTOPBIX YIPaBISIOLICH
KOMITaHHMEH NpHHUMaeTCs OOjM3aHHOCTH IO Mepenayue
AMYILECTBA, KOTOPOE€ B MOMEHT IPHUHSITHA TaKou
00513aHHOCTH HE COCTaBJsIeT (DOHI, 32 HUCKIIOUYECHHEM
C/ICNIOK, COBEpIIAeMbIX Ha OpPraHM30BaHHBIX TOPrax,
IPU YCIOBUM OCYIIECTBICHHUA KIMPHHTA MO TAKUM
CHeNKaM;

CAENKH MO TPHOOPETCHHIO HMYINECTBA,
SBISIIOLIECTOCST  TPEJMETOM  3ajora WJIH  HHOTO
obecrieueHns1, B pe3yabTaTe KOTOPHIX B COCTaB (oHIA
BKJIIOYACTCSI HMMYIIECTBO, SBISIOMIEECS IMPEIMETOM
3aJIora Wiy MHOTo 00ecIeueHus;

JOTOBOPBI 3aiiMa WJIn KpE€AUTHBIC IOTOBOPHI,
BO3Bpar JCHCXKHBIX CpCaCTB 1o KOTOPbIM
OCYLIECTBIISIETCS 32 CUeT uMyliectBa (QoHma, 3a
HCKIIOYCHHUEM CITYyUacB MOJTYUCHNA NCHECKHBIX CPCIACTB
AJIsL noralmcHus WHBCCTUIIMOHHBIX I1acB npu
HEJIOCTATOYHOCTH JICHE)KHBIX CPE/ICTB, COCTABIISIONINX
¢onnx. [Ipu 5TOM COBOKYNHBIN 00BEM 3310JIKEHHOCTH,
MOJJIeKalled MOTAlIeHHI0 32 CYeT HWMYILIECTBa,
cocTasisroniero (OHA, MO BCEM JIOTOBOpaM 3aiiMa H
KPEJUTHBIM JIOTOBOpaM HE JIOJDKeH mpeBbimats 20
MMPOUEHTOB CTOMMOCTHU YHUCTHIX aKTUBOB (bOHI[a, a CpoK
IIPUBJICUCHUA 3a€MHbIX Cpe€acTB o KaXxXJaoMy
JIOTOBOPY 3aiiMa M KPEAUTHOMY JOTOBOPY (BKIJIIOUast
CPOK IPOJUIEHHS) HE MOYKET PEBBINIATH 6 MECSIIEB;

C/IENKH Pero, IOUIeXkallNe HCIOJIHEHUIO 3a
cyeT uMyliecTBa (OHJA, 32 UCKIIOUEHHEM CIIyyacB
MOJYYCHHUSI JEHEXXHBIX CPEJACTB JUIS IOTAIICHUS
WHBECTHLMOHHBIX TA€B MNpPHU  HEJOCTATOYHOCTH
JICHE)KHBIX CPEJICTB, COCTABIIOMUX (POHT, a TarKe 3a
MCKIIIOUYEHHEM CITydaeB 3aKIIOUCHHUS CIICJIOK PETIo TPH
coOmoieHny TpeOOBAaHUH, YKa3aHHBIX B IyHKTE 23.2
Hacrosimux [IpaBui OBEpUTENBHOTO  yNPaBICHUS
¢boHIOM;

CIENKH IO TPpUOOpPETeHHIO B cocTaB (oHIA
MMYILIECTBA,  HAXOSLIErocs y  YIpaBIsoIIei
KOMIIAHWUU B JOBCPUTCIBHOM YIHIPABJICHHUU IO HWHBIM
JIOTOBOpPAaM, M HMYILIECTBA, COCTABIISIOIIETO AKTHUBBI
AKIMMOHCPHOTO MHBECTUIHOHHOTO ¢)0H11a, B KOTOpOM

Y1ipaBJsromas KOMIIaHUA BBIIIOJIHACT (byHKL[I/II/I
CAVUHOJIUYHOI'O HCIIOJIHUTCJIBHOI'O oprana, 3a
HUCKIIOYEHHUEM CACJIIOK B CBA3U C IM[PUHATUEM B

JIOBEPUTEIIbHOE yINpaBieHue H (WiK) NpuoOpeTeHreM
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COCTABIAOMMEro (GOHA, B COCTaB  HMYNISCTEA,
HAXOOAMIETOCA Y YTPARIAAIOmIEH KOMIIAHHH B
IOBEPUTENBHOM YIPABIEHHH IO HHBIM JOTOBOPAM,
WM B COCTAB WMYIISCTRBA, COCTABIIIONICTO AKTHBEI
aKIIHOHEPHOTO MHBECTHUIIHOHHOTO (DOHIA, B KOTOPOM
YOPAaBIAIOMAS KOMOAHHS  BEIIOMHAST  (QYHKIHMH
€IHHOIHIHOTO HCIIOTHATEILHOTO OPTraHa;

CHCNKH [0 npuobpereHHo B cocrag GoHOa
LIEHHBIX Oymar, BBITYIIEHHEIX (BEIIAHHEIX)
YYaCTHHKAMH  YHPaBIAKIIEH  KOMIAHHH,  HX
OCHOBHBIMH H TpeobiaJaioliuMy X03AHCTBEHHBIMEI
oburecTBAMH, JOUSPHHIMH H 3aBHCHMBIMH 00IIECTEAMHE
YIIPaBISIOMIEH KOMITAHHH, a TaloKe
CTICIHANH3HPOBAHHBIM JISTIO3HTapHEM, AYAHTOPCKOH
OpTaHH3aLHell, PerHCTPATOPOM;

CHEeNIKH T0 NPHOOpETeHHIO B cocraB (oHIa
HMYLIECTEA, [IPHHAJIEHKAIET0 yIOpaBIgiomeit
KOMIAHHM, €€  YYacTHHKAM, OCHOBHEIM H
npeoQnaaloMM  XO3AHCTBEHHBIM OOmecTRaM  ee
YHY4CTHHKOB, €¢ J0UepHHM H 3aBHCHMEIM 00MIeCcTRaM,
60 10 OTUYAJICHHI) HMYINESCIBA, COCIARIAIOINETO
o, yKazaHHBIM JTHIAM;

CHENKH TI0 TPHOOpeTeHHI0 B cocTaB (oHNa
HMyIIecTBa Yy CHSHHATH3HPOBAHHOTO MNENO3HTapHA,
ayITHTOPCKOH OpraHH3aLNH, c KOTOPBIMH
yIpaBnfiome KOMIIAHMEH 3aKII0YEHB! JIOTOBOPEIL,
60 M0 OTYYKASHHIO HMYIIECTBA YKa3aHHBIM ITHIAM,
3a  HMCKITIOUCHHEM CIyJacB  OIUIaTEl  PACXOJOB,
nepeynciIeHHBX B IMyHKTe 90 macTtosmux Ilpaemm, a
TaKKe HHEIX ClIyqacs, NpeaycMOTPEHHEIX
HacTosmuMH IIpasunaMu;

CIeTKH IO HPHOOPETCHHMIO B COCTaB (OHIA
LIEHHBIX Oywmar, BHITYIIEHHEIX  (BBIAHHEBIX)
VIpaBIAOMIEH KOMIAHHEH, a TakkKe aKIHOHSPHBIM
MHBECTHIMOHHBIM  (OHOOM, aKTHBEI  KOTOPOTO
HaxopqTcs B IOBEPHTEIEHOM VIpABICHHH
yIpaBIgomei KOMITaHHH HIIH byaKIIMH
€IHHOIHYHOTO WCIOMHHTENEHOTO OpraHa KOTOPOTo
OCYIISCTBAET YIIPABIAONIAT KOMITAHHA.

6) 3akmoYaTh  AOTOBOPEI  BO3ME3JHOTO
OKa3aHKA YCIyT, IOIIEKAILIX OIUTATe 3a CHET aKTHBOB
¢oHAa, B CaydasX, YCTAHOBISHHBIX HOPMAaTHBHBIMH
aKTaMH B cihepe PUHAHCOBBIX PEIHKOB.

3a CYEST MMYIIECTBA, HAXOAAWIErocs B JOBSPHTEIEHOM
VIOPABJICHUH,  HMHBECTHIIHOHHBIX  [a¢B  IIacBOTO
MHBECTHIIHOHHOTO (OHZA B CIIydae, YCIAHOBICHHOM
9acThI0 BOCeMHanUaToif cratem 5 dexmepamsHOro
3akoHa oT 22 anpens 1996 roma Ne 39-03 «O priaxe
LEHHEIX Oymary;

CIETKH TI0  OTYYKIEHHIO  MMYIIECTBa,
cOCTaRIAROINEro (OHA, B COCTAB HMYIIECTEA,
HAXOOANIETOCA Yy  YIpPaBMAOMEH KOMIAaHHH B
HOBSPHUTEIEHOM VIIPABICHHH II0 HHBEIM IOTOBOPAM,
WM B COCTAB MMYIICCTBA, COCTABMANIIETO AKTHREI
AKIHOHEPHOTO HHBECTHIMOHHOTO (JOHZA, B KOTOPOM
VOPAB/MIOMIAS ~ KOMIAHHA  BEIIONHAST  (QYHKIHH
CHHHOIHYHOTO  MCIONHHTCNBHOIO  OpraHa,  3a
HCKIIFOUEHHMEM CIENOK B CBA3M C M[PHHATHEM B
JOBEPHTEIbHOES YIpaBICHHE H (HIH) NpHOOpETEHHEM
3a CUST UMYIIECTRA, HAXOMANIETOCA B JOBSPUTEIEHOM
YIPAaBICHUM, HHBECTHIMOHHEIX  IacB  IIASBOLO
HHBECTHMIIMOEHOTO (POH/Aa B CIy4ae, YCTAHOBIEHHOM
9acTBK BOCEMHANMUATOH cTatbl 5 DeaepanbHOTO
3akoHa oT 22 ampens 1996 roma Ne 39-®3 «O priHKe
TIEHHETX Oymary;

CHOENKH IO TpHOOpeTeHHI0 B coctaB (oHTA
TIEHHEIX 6ymar, BEIIYIIEHHEIX (BEIIAHHEIX)
YY4acTHHKAMH  YOpaBIAOIIeH  KOMIAHHH,  HX
OCHOBHEIMH H Ipe0obnagaiolliuMH XO3AHCTBEHHBIMH
ofmecTBaMH, JOUSPHUMH U 3aBHCHMBIMH OOIIECTBAMH
yhpaBasioieit KOMITAHHH, a TaKKe
CIEIMANH3HPOBAHHBIM ISTIO3HTAPHEM, AYAUTOPCKON
Oprafu3zalmeH, perucTpaTopoM;

CIENKH IO NPHOOPETEHHIO B cocTaB (oHIa
HMYIIECTEA, IIPHHAISKATIETO yIIparmsAronIei
KOMIOAHHM, €€  Y4YacTHHKAM,  OCHOBHEIM  H
TpeoBIaalomM  XO39HCTREHHBIM  O0MEcTBaM  €¢
YYACTHHKOB, €€ JOUSPHHM H 3aBHCHMEIM 00IIeCTRAM,
60 MO OTYYXACHHIO MMYIISCTBA, COCTABMAIOIIEIO
(hOHI, YKA3aHHBIM JTHIIAM;

CIENKH TOo TpHoOpeTeHH B cocTaR (oHIA
HMYINESCTBA ¥ CIIEIMATH3HPOBAHHOTO JETIO3SHTAPHA,
ayAUTOPCKOH OpTaHHzalNH, c KOTOPEIMH
YTPAaBIAIONICH KOMIAHHEH 3akIioueHHl JIOTOBOPEL,
THOO TIO OTUYKISHHIO UMYIIECTBA YKA3AHHBIM JTHIIAM,
32 HMCKIIOYEHHEM CIydaeB OIUTaTHl  PacXozoB,
TIepeurCIeHHEX B myHKTe 90 Hactosmux Ilpaswn, a
TaKxe WHBIX CllyJaes, PeTyCMOTPEHHBIX
HaCTOSIIUMHA [TpaBHIaMH;

C/ITKH M0 NPHOOPETeHHI0 B COCTaR (oA
LIEHHBIX Oymar, BBITYIICHHBIX (BEILIAHHBIX)
VIOpaBIAOUIel KOMIAHHEH, a Takke AaKIMOHEPHBIM
MHBECTHLHOHHRIM  (DOHIOM,  aKTHBBI  KOTOPOIO
HAXOJITCS B JIOBEPUTENBHOM yIpaBICHUH
YIpAaBIsrOIEH KOMIIAHHH HITH (G yHKIHKM
€HHOIHYHOTO HCIOJIHUTENBPHOIO OpraHa KOTOPOIo
OCYIIECTRNACT YIPABTIAIONIAL KOMITAHIIA.

6) 3aKmo9aTh  JOTOBOPEL  BO3ME3JTHOTO
OKA3aHHA YOIIYT, OIEKATIHX OIUIATE 33 CUST AKTHBOB

orza, B CIyYATX, YCIAHOBICHHEIX HOPMATHBHBIMH

lenepanbHLI QUPEKTOP

P o 178
5 ~I

ROMPARUA C.B. Unatosa

«PETHOH
Hngecmuuuity
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